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The Business Situation 


HE trend of general business continued moderately 

upward during the summer, largely under the 
growing stimulus of the national defense program. 
Manufacturing industry has received a substantial 
volume of orders from this program as well as from 
other sources, and faces the fall season with enlarged 
backlogs of unfilled orders. Construction contract 
awards have risen not only from the initiation of public 
defense projects, but also in the residential and indus- 
trial spheres. Freight-car loadings rose more-than- 
seasonally in August, with the miscellaneous classifica- 
tion up significantly. With incomes increasing, con- 
sumer buying has been unusually active. In the export 
trade, though shipments have recently been lowered by 
the closing of Continental markets, total trade has been 
rather well maintained by heavy British purchasing. 
Defense Program Gains Momentum. 

Without doubt the most important dynamic factor 
in the business situation is the vast program the Nation 
has undertaken to make its defenses secure. In con- 
trast to an actual expenditure of 1.5 billion dollars for 
the army and navy during the fiscal year 1939-40, the 
funds already appropriated, with those now pending 
in Congress, will make available a cash total of over 
6% billion dollars for the current fiscal year. Addi- 
tional] funds will be required for training men called up 
from the National Guard, and through the selective 
draft legislation pending before Congress. Further- 
more, there will be loans made to industry for plant 
expansion by the Reconstruction Finance Corporation 
in an amount which cannot as yet be estimated. 

Despite the tremendous amount of planning and 
negotiation that must be undertaken, a significant 
beginning has already been made in the defense pro- 
gram. By the end of August more than 2 billion 
dollars of contracts for armaments had been passed by 
the Defense Commission, and the weekly figures on 
contracts awarded by the army and navy showed a 
rapidly rising trend. Actual expenditures are also 
rising; army and navy expenditures advanced from 153 
million dollars in June to 177 million dollars and 199 
million dollars, respectively, during July and August. 
These sums compare with the average of 129 million 
dollars for the fiscal year 1939-40. 

New Orders Continue High. 

The expanded flow of new orders received by manu- 
facturers in recent months, however, primarily reflects 
purchases other than on Government account. Real- 
ization of the business expansion implicit in the defense 
program has led to purchasing of equipment for an 
enlargement of capacity and to a reversal of inventory 








policy from liquidation to accumulation. The new 
orders index of the Department of Commerce rose from 
110.2 in April to 132.9 in June, and in July held to the 
high figure of 129.9. In July, the durable goods index 
rose above the June figure, whereas the nondurable 
index declined to the May level. The comparative 
July and April indexes were 162.2 and 118.2 for the 
durable component in contrast to 109.1 and 105.0 for 
the nondurable. This is indicative of the increase in 
new business which has come in the metal and machin- 
ery industries. Trade reports for August point to a 
continued large flow ot new business in that month, 
with a pick-up in buying of primary materials. It also 
appears that there was a rise in nondurable lines toward 
the end of the summer. 

The latest data available, those for the end of July, 
show a sharp rise in the total backlogs of unfilled orders 
in the durable goods industries. After an advance of 
almost 9 percent in June, unfilled orders rose almost 13 
percent in July. While this substantial increase 
resulted partly from a decline in shipments during the 
holiday month, the more important influence was the 
rise in new orders. 
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Figure 2.—Indexes of Aircraft Production, With Adjustment for Seasonal 
Variations, 1936-40. 


The increase in inventories revealed by the July data 
was moderate, with allowance for seasonal changes in 
such industries as automobiles and foods, and for the 
increase in stocks of crude rubber. The only industries 
to show a notable nonseasonal rise in inventories in July 
were the iron and steel group and transportation equip- 
ment other than automobiles. In these industries 
inventories have risen steadily since April. 

The shift in inventory policy, however, has been an 
important factor in the rise of new orders. In April, 
manufacturers’ inventories were reduced by more than 
70 million dollars, whereas in July they rose by about 
60 million dollars (omitting industries influenced sharply 
by the seasonal). Hence, the total change has been of 
significant size. 
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Industrial Output Maintained. 


Industrial production was maintained during the 
summer months, with allowance for the usual seasonal, 
at the comparatively high volume reached in June when 
the Federal Reserve index registered 121. While im- 
portant industries continued to advance moderately 
during July and August, the earlier than usual decline 
in automobile production was an offsetting factor in 
measures of aggregate output. Special conditions in 
the petroleum industry, which reduced crude output, 
also offset advances in other fields. 

Steel production, which led in the advance through 
June, rose further during the two following months. 
By the end of August the industry was operating at 
91.3 percent of capacity, as compared with 86.5 per- 
cent at the end of June. Changeover to new models 
in the automobile industry was virtually completed in 
August, and by the final week of the month 27,645 cars 
came off the assembly lines. It was expected that pro- 
duction would mount rapidly in September for a more- 
than-seasonal gain giving a lift to overall production 
indexes. 

In most other durable goods industries, such as 
machinery, nonferrous metals, plate glass, and trans- 
portation equipment other than automobiles, produc- 
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tion rose inthe two months following June, on a season- 
ally adjusted basis. Machinery output was a third 
higher than that of the same period a year earlier and 
about equal to the peak reached in 1937. Aircraft 
production was, of course, at an all-time high and 
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Figure 3.—Indexes of Machinery Production, With Adjustment for 
Seasonal Variations, 1936-49. 


activity at shipyards was higher than at any time since 
the World War, as it has been now for over a year. 
Lumber production was one of the exceptions to the 
rising trend among durables during July, but in August 
output again moved ahead. 

The trend among the nondurable goods industries 
was more mixed during the summer. Textile produc- 
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1 Adjusted for seasonal variations; monthly averages, except income pay ments, are based on unadjusted indexes. 


3 Average for 6 months, January, February, April, May, June, and July. 
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tion generally was increased, although in late July and 
early August cotton consumption dipped moderately. 
Activity in the canning industry did not come up to the 
usual seasonal expectation, and other foodstuffs have 
tended to decline from June levels. Paperboard pro- 
duction, after falling slightly less-than-seasonally in 
July, lost ground in August in an expansion of less-than- 
seasonal proportions, but has averaged about 11 percent 
above 1939 during the last three months. Other paper 
production also failed to expand seasonally from July 
to August, though the level of output remained high. 
Chemical production, improving after the moderate 
setback experienced earlier this year, has been well 
above the comparable 1939 rates. 

In the minerals industries, bituminous coal has been 
in an uptrend since June and, in August, was at about 
the highest production volume this year. In contrast, 
crude petroleum output has shown a downward tend- 
ency in the last three months, due to a falling off at the 
Illinois field as well as to frequent shutdowns elsewhere 
symptomatic of the present high inventories held by 
the industry. 
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Figure 4.—Indexes of Shipbuilding, With Adjustment for Seasonal 
Variations, 1936-40. 





Indicative of the further rise in business activity 
during August was the upward movement in freight 
‘arloadings. Total loadings in August averaged 124,- 
412 cars on a daily basis against 122,499 in July. 
Though relatively small, the gain was more than the 
normal seasonal and lifted the Reserve Board’s adjusted 
carloadings index to 76.4 (preliminary) for August from 
75 in June and July. The index is up more than 7 
points from the March low, but remains approximately 
5 points under the November peak of 82. Heavier 
rail traffic in August was quite general in all classifica- 
tions, with miscellaneous freight, 1. c. 1., coal, forest 
products, and livestock shipments participating in 
the better-than-seasonal advance. Only ore, coke, and 
grain shipments, which normally decline in August, 
were lower on an adjusted basis. Should rail traffic 


continue to improve at the recent tempo, the November 
high of 1939 would be surpassed this fall. 
Construction Contracts Expand. 

Construction contract awards in July and August 
reflected for the first time sizable contributions from 
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the national defense program. After declining in the 
early months of the year, the volume of contracts 
awarded turned definitely upward and data for July 
and the first half of August indicate that awards are 
currently exceeding 1939 totals by almost 100 million 
dollars per month. When it is recalled that 1939 
marked the sixth consecutive year of advance in con- 
struction activity, the iraportance of the present high 
totals as a factor in the general business situation is 
apparent. 

Contract awards are usually subject to a seasonal 
decline during the summer months, but the defense 
effort has made an exception of the present year. 
Total awards, which amounted to 325 million dollars 
in June, jumped to 399 million dollars for July and to 
203 million dollars for the first 15 days of August— 
marking a contraseasonal advance of substantial size. 
The July total is the highest attained in any month 
since 1930. Residential awards continue higher than 
at any time since 1929 and, although the average for 
the two summer months may be down slightly from 
June, the decline will be less-than-seasonal. The con- 
traseasonal rise in total awards has been mainly due to 
large increases in public works and in commercial and 
factory building. 

While private awards declined less-than-seasonally 
and, in July, were only 10 percent under those for May, 
the outstanding feature of construction since May has 
been the rapid increase in public contracts. Publicly 
financed construction awards rose 83 percent from May 
to July and 39 percent from June to July, increasing 
in relative importance to 51 percent of the total awards 
in the latter month. Public-works contracts in July 
increased to 86 million dollars from 74 million dollars 
in June and amounted to more than 100 million dollars 
for the first 3 weeks of August. The stimulating 
effect of the national-defense expansion is clearly 
indicated by the sharp rise in commercial and factory 
awards in July. Awards of this type amounted to 48 
million dollars in June and comprised 15 percent of 
total awards for the first 6 months of this year. In 
July, these awards amounted to 88 million dollars and 
comprised 22 percent of a total larger than that of any 
month in the past 10 years. Some of the new factory 
construction will have more than the usual secondary 
effects on other types of construction because of the 
entrance of military and strategic factors in the loca- 
tion of new plants. 


Advances in Retail Sales. 

On a seasonally corrected basis, consumer buying 
held steady and in some cases advanced slightly in 
July, while preliminary figures for August indicate a 
pronounced increase. From its June and July figure 
of 91, the Reserve Board’s adjusted index of depart- 
ment store sales advanced in August to 100, according 
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to the preliminary report. 
peak months of early 1937 and of late 1939, and is 
the highest on record since the early part of 1931. 
Large increases in variety-store and mail-order sales 
were also indicated, while sales of cars and trucks in 
August, the last month before the introduction of 
new models, are estimated at close to 300,000 units 
compared with 358,000 in July and 210,000 in August 
1939. August sales of variety chains probably exceeded 
those of August a year ago by 10 percent. 

In noting the consumption increases indicated for 
August, the high level on which the increases were super- 
imposed should be observed. For example, the 9-point 
increase in the Reserve Board’s adjusted index of 
department-store sales came when the index already 
stood at 91. In 1938 the index averaged 85, while it 
averaged 87 in the first 8 months of 1939 and 90 in the 
year as a whole. There is evidence tending to show 
that the advance of the index in August establishes an 
all-time high in department-store sales measured on a 
physical quantity basis, both in total and per capita. 
The Reserve Board’s index of 100 for August is only 12 
percent lower than the peak of 113 attained in 3 months 
of 1929; an estimated 93 (December 31, 1930100) for 
Fairchild’s index of department-store prices in August 
is 21 percent below the figure of 118 in October 1929, 
the earliest month for which this indicator is available. 
The apparent increase in physical sales is 12 percent, 
which may be compared with a population increase of 
8 percent in this period. Department-store sales in 
recent years may have been aided to some extent by 
shifts in buying at the expense of other types of outlets. 
Relative to 1929, sales of apparel stores and of furniture 
and household stores have been lower than those of 
department stores; on the other hand, sales of both 
fell very much further between 1929 and 1933, and 
expenditure on these types of merchandise may simply 
never have recovered to the same extent. 

Commodity Prices Strengthen. 

Prices were generally weak in the forepart of August 
but showed a firming tendency in the latter half. The 
Bureau of Labor Statistics’ index of 28 basic commodi- 
ties reached a low for the month and year of 105.5, and 
then advanced nearly 2.5 percent in somewhat less 
than 2 weeks to 108.1 at the close of August. Indus- 
trial raw materials were up 1 point to 110.4 during the 
course of the month. The comprehensive and slower 
moving wholesale commodity index showed increases 
for the month in prices of farm products, foodstuffs, 
metals and metal products, and building materials. 

Common stock prices, rallying in the second half of 
the month from the lowest level since early July, evi- 
denced improving sentiment in regard to the war 
abroad and the dynamic business forces inherent in the 
domestic defense effort. The New York Stock Ex- 
change volume of share trading, however, continued 
to set long-time record lows, with stock transactions 
only 4 percent above July and the lowest for any August 
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This figure exceeds the | since 1918.‘ Bond turn-over on the New York Stock 


Exchange, nearly one-fifth less than in July, was also at 
a record low. New security flotations during August 
receded sharply from the July total, but were marked 
by the best volume of stock offerings since April this 


year. 


Exports to Britain Rising. 

That coordinated British war purchases have become 
the major factor in American export trade became appar- 
ent as the combined shipments to the United Kingdom 
and Canada in July mounted to 169 million dollars, for 
more than half of the export total in that month. Over 
27 million dollars higher than in the preceding month, 
their July takings absorbed half of the decline in ex- 
ports to Continental Europe—from 65 million dollars in 
June to 14 million dollars in July—as France and Italy 
were eliminated fromthe American trading area. With 
the huge bank of orders placed by the British purchasing 
commission, it is evident that exports to those countries 
will increase in coming months to nullify in large part the 
impact of war developments—short of a British defeat. 

The enlarged volume of shipments to the British was 
insufficient, however, to prevent a decline in total 
United States merchandise exports in July to 312 million 
dollars from 344 million dollars in the preceding month. 
This occurred as the result of substantially lower ship- 
ments to Latin America in addition to the drop in ship- 
ments, exceeding 50 million dollars, to the European 
continent. Of the Latin American countries, Mexico 
and Venezuela were the only States importing larger 
quantities during the month. Total exports to that 
area fell 13 million dollars. Exports to Canada were 
off slightly but were more than offset by gains to Aus- 
tralia, New Zealand, Union of South Africa, British 
India and Malaya. 

The commodities chiefly affected by the July decline 
in export trade included aircraft, automobiles, metal- 
working machinery, crude and refined petroleum prod- 
ucts, nonferrous metals, explosives, firearms, and 
ammunition. Shipments from surplus stocks of war 
material were lower in July than in June, accounting for 
more than half of the 5-million-dollar decrease in the 
aircraft total and virtually all of the 6-million-dollar 
decline in firearms and ammunition. The closing of 
the French market contributed to the declines in auto- 
motive equipment and metal-working machinery. The 
dollar value of iron and steel-mill products, excluding 
scrap, was virtually unchanged, with the United King- 
dom purchasing a larger percentage of the total. Among 
the few major items to show gains were food products, 
wood pulp, lumber, and semimanufactured steel. 

The merchandise export balance was narrowed in 
July as imports rose 21 million dollars for a total of 232 
million dollars. Heavier imports were evident partic- 
ularly in essential raw materials, including crude 
rubber and raw silk, and reflected in part purchases 
for inventory. 
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Monthly Industry Survey 


Comprehensive New Measures of Manufacturers’ Inventories, Orders, and Shipments 


HE Bureau of Foreign and Domestic Commerce 
has during recent years filled a number of gaps in 
the field of current business indexes. The monthly 
index of income payments, the indexes of retail trade, 
and the series on installment credit are among the new 
measures that have been made available. This year 
the Bureau has developed, through a monthly industry 
survey, data on manufacturers’ dollar shipments, new 
and unfilled orders, and inventories. This service, made 
possible by the cooperation of companies in all branches 
of manufacturing industry, was inaugurated to meet the 
need for comprehensive indexes which would provide 
a clear indication of the over-all trend of new business 
of manufacturers, and to indicate the extent of shifts in 
the shipment flow and the volume of inventories held. 
Indexes have been developed for three series—new 
orders, shipments, and inventories—and a classifica- 
tion by major industry groups has been provided in 
each instance. The sample of reporting firms now in- 
cludes more than 1,200 companies which account for 
nearly 40 percent of total manufacturing. The series 
henceforth will be published in the statistical section of 
the Survey of Current Business.’ 

The series presented in this article will be supple- 
mented in the near future in several important respects: 
(1) Data for additional industry groups will be shown 
separately as the samples are rounded out. (2) Sea- 
sonally adjusted series will be made available as soon 
as the time period covered by the data has been suffi- 
ciently extended. (3) An index of unfilled orders will 
be added, provided certain technical difficulties can be 
overcome. (4) Data covering the composition of in- 
ventory holdings—raw materials, goods in process, and 
finished goods—are being collected and will be made 
available when analysis is completed. 

The movements of manufacturers’ inventories, orders, 
and shipments during the months for which the Indus- 
try Survey data are available ? will be discussed in the 
sections which follow along with a brief appraisal of 
the significance of each series. An outline of method- 
ology appears in the final section of this article. 


Index of the Value of Manufacturers’ Inventories. 


The largest segment of business inventories is found 
in manufacturing. It is estimated that manufacturers’ 


1 This article was prepared by Howard C. Grieves, Chief of the Statistical Research 
Section, Division of Business Review, and William C. Truppner, in immediate 
charge of the Industry Survey. A bulletin containing the Industry Survey data is 
also issued each month and may be obtained upon request from the Bureau of Foreign 
and Domestic Commerce. 

2It will be noted in the tables that follow that figures for July, August, and Sep- 
tember 1939 are not yet available. These months will be reported, however, simul 
taneously with the corresponding months of this year. 





inventories amounted to about $10,600,000,000 at the 
end of 1939, or approximately 58 percent of the com- 
bined total for manufacturing, wholesale trade, and 
retail trade at that date. The range of fluctuation and 
rapidity of change in manufacturers’ stocks make it 
vitally important to have monthly information on this 
subject. For example, between the end of June 1939 
and the end of February 1940 there was an estimated 
increase in inventories of about $1,400,000,000. Well 
over half of the increase was concentrated in the last 
quarter of 1939. 

Inventory expansion or contraction sometimes plays 
a ‘major role in initiating or intensifying swings in manu- 
facturing production. The steep rise in the spring and 
early summer of 1933, and that in the fall of 1939, may 
be cited as examples of production booms in which 
inventory expansion played a prominent part. On the 
other hand, the decline beginning in the fall of 1937 
and extending into the summer of 1938 was undoubtedly 
intensified by inventory liquidation, though it was set 
in motion by other more fundamental factors. 

The manner in which inventory adjustment affects 
the rate of production of a single company is fairly 
obvious, i. e., if a concern fills orders out of stocks 
instead of current production it can lower its rate of 
production below the level of shipments. Conversely, 
output can be raised above the volume of current 
deliveries by producing for stock. 

It is important, however, to consider also the interac- 
tions of large-scale inventory adjustment by individual 
manufacturing concerns from the standpoint of their 
effects on the rate of production of manufacturing 
industry as a whole. A company which is adding to 
its inventory must generally place orders for the 
required materials or semifinished goods with other 
manufacturers. The companies which receive such 
orders are usually not in a position to determine the 
origin or purpose of the increased demand. Con- 
sequently, they tend to increase their own purchases of 
materials to take care of the new business and frequently 
to maintain their customary inventory-sales ratios. 
In so doing, they tend to create an additional volume 
of orders for stock. For this reason a measure of the 
general trend of inventory holdings such as is provided 
by the Industry Survey is necessary to supplement the 
stock-sales ratio for individual companies as a guide to 
business management in the determination of broad 
business policies. 

Of course, inventory adjustment does not in all 
cases result in instability in manufacturing acti- 
vity. Small changes of insufficient magnitude to 
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generate a sustained business movement occur con- 
stantly. Some increase in inventories is usually a 
requirement of the manufacturing process whenever 
the volume of output is expanded—regardless of the 
factors which happen to be responsible for the pro- 
duction rise. Similarly, stock accumulation may 
actually permit production to be more evenly main- 
tained throughout the year in industries characterized 
by wide seasonal variations in demand. 

It is apparent from the data in table 3 that inventory 
movements in 1939 were a major factor in the trend 
of manufacturing production. From January to June 
1939 there was a gradual decrease in inventory holdings, 
averaging about 0.7 percent a month. The inventory 
decline was accentuated during the second quarter by 
a sharp contraction in the automotive industry attrib- 
utable largely to stock reduction as the end of the 
model year approached. Nevertheless, the tendency 
toward liquidation of stocks was very general during 
the first half of the year, extending to practically all 
major industry groups. It will be recalled that there 
was a let-up in production during the spring of 1939, 
and that there is little else to account for it other than 
the inventory movement. 

An exact measure of the changes in inventory hold- 
ings which took place from June to September is not 
now available from the survey data. However, the 
inventory index for the end of October reveals that 
after June a very considerable increase had taken place; 
from the midyear mark of 95.5 the index had risen to 
101.3 (December 31, 1938=100). The outbreak of 
the European war early in September and the sharp 
upturn in manufacturing production which began at 
the same time suggest that much of the increase may 
have occurred during September and October—based 
on anticipation of export business, price increases, or 
possible shortages. During the months of November 
and December inventory holdings were expanded 
even more rapidly than in the immediately preceding 
months as deliveries against orders previously placed 
were made in increasing volume, and the index rose 
from 101.3 as of October 31 to 107.3 at the year end— 
or almost 6 percent. In dollar terms, manufacturers’ 
stocks increased about $600,000,000 in the 2 months 
of November and December, and the rise from the 
midyear amounted to about $1,200,000,000. 

The stimulus of inventory expansion on such a scale 
was the major factor in the rise of manufacturing pro- 
duction to an all-time record high in December. 
Practically all industry groups participated in the 
inventory expansion. The increase in the durable- 
goods industries during the second half of 1939 
amounted to 16.6 percent, or more than double the 
rise of 7.8 percent recorded for the nondurable goods 
groups. The durable-goods industries similarly en- 
joyed a much greater rise in production than the non- 
durable goods lines during this period. 
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With a large proportion of the increased output re- 
maining in the hands of manufacturers, the high level 
of production could not be sustained, and after Decem- 
ber production schedules were rapidly curtailed. As 
production was brought down to a volume more nearly 
corresponding to consumption requirements, the rate of 
inventory accumulation was diminished and by March 
it had terminated. In the meanwhile, production had 
fallen from 128 in December on the Federal Reserve 
index to 112 in March, only about 5 percent above the 
pre-war level of August 1939. 

An appreciable stock reduction appeared in April 
when the inventory index declined to 108.9 from 109.8 
in March, a decrease of almost $100,000,000. How- 
ever, this movement did not gain momentum in either 
May or June as the intensification of the war in Europe 
and the National Defense program considerably altered 
the economic outlook. The June index was 108.2, 
only 0.7 point below the April figure. The absence of 
inventory accumulation in May and June, when pro- 
duction rose abruptly from 110 to 121 on the Federal 
Reserve index, presents a significant contrast to the 
latter half of 1939, since it indicates that the recent rise 
is more firmly based than was the boom of the closing 
months of 1939 when inventory expansion was a domi- 
nant factor in the advance. 

In evaluating movements in the inventory index two 
points should be kept in mind. First, the inventory 
index has a rather narrow range of variation from 
month to month, because stocks on hand at any one 
time are much larger than a month’s output. Hence, 
a sizable change in a production or shipment index 
resulting entirely from an inventory movement will be 
reflected by a rather small change in the inventory 
index. However, the significance of small changes in 
the latter index may be better appreciated if translated 
into their dollar equivalents. As the estimated inven- 
tory holdings of manufacturers at the base period of the 
index (December 31, 1938) amount to $9,915,000,000, 
a change of 1 point in the index is equivalent to about 
$100,000,000. 

Second, since the index series provided by the Indus- 
try Survey measure dollar value rather than quantity 
aggregates, price as well as quantity fluctuations in- 
fluence the movement of the indexes. However, in- 
ventory value reacts more quickly to changes in quan- 
tity than to changes in the price level. The sluggish 
reaction of inventories to price changes results from the 
fact that stocks on hand at the end of any month were 
not all acquired at the prices prevailing at that time 
nor are stocks often revalued at current prices each 
month. The rate‘of stock turn-over is an important 
factor in determining the rapidity with which changes 
in the price of materials will affect inventory value. 
The problem is further complicated by the diversity of 
accounting methods in common use with respect to the 
valuation of inventories. For these and other reasons 
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no attempt has been made to adjust the survey index 
for price changes. 
Index of New Orders Received by Manufacturers. 

The measurement of changes in demand is more 
difficult for manufacturing than it is for either whole- 
sale or retail trade. Since the nature of wholesale and 
retail trade usually requires that stocks of goods be 
maintained so that orders may be filled promptly upon 
receipt, sales statistics provide satisfactory measures of 
demand. Consequently, in these fields, sales are sub- 
stantially equivalent to incoming business or new orders. 

However, sales data (i. e., shipments or billings) 
provide a satisfactory measure of incoming business for 
only a portion of manufacturing industry—principally 
for companies which manufacture standardized products 
that are (1) conventionally stocked by the manufacturer 
for prompt delivery upon receipt of orders, e. g., hard- 
ware, gasoline, rubber tires; or (2) have a very short 
period of production, e. g., perishable food products, 
some chemicals, ete. 

However, in a large part of manufacturing industry, 
particularly the durable producers’ goods lines, orders 
are not usually filled promptly upon receipt. Business 
firms in which this condition prevails usually maintain 
a record of the value of new orders independently of 
shipments. 

In order to obtain the most comprehensive measure 
of the flow of new business the Industry Survey index 
of new orders received by manufacturers, therefore, 
includes the shipment figures of companies which specifi- 
cally state that they fill orders promptly upon receipt 
and the new order figures reported by companies which 
do not fill orders as received. All companies cooperat- 
ing in the Industry Survey were requested to report the 
dollar value of new orders and shipments on a net basis, 
i. e., total new orders less cancelations and shipments 
less discounts, returns, allowances, etc. 

Only three major industries are not directly repre- 
sented in the new orders index, automobiles, shipbuild- 
ing, and aircraft. In the first case, most companies 
do not maintain new order files. Since shipments are 
not ordinarily made against orders currently received, 
they do not provide a satisfactory measure of incoming 
business. Hence, there is no measure available for 
inclusion in the index which would be comparable with 
the data used for other industries. The aircraft and 
shipbuilding industries have been excluded for the 
present because the unusually erratic fluctuations in 
orders placed during the past year would distort a 
monthly measure of the flow of business. 

The new order index, based on Industry Survey data, 
is presented in table 4. The data indicate that between 
January and April 1939 there was a moderate decline 
in nondurable goods industries, whereas orders in the 
durable goods industries held steady during this period. 
The downward trend in the nondurable goods lines was 
reversed in May and June. At the same time new 
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business in the durable goods industries also increased, 
so that by June the index for manufacturing as a whole 
had risen to 108.2 from 99 in April. This rise was 
followed by an appreciable expansion in production 
during the summer months preceding the outbreak of 
the European war. 

Although data for the June-September period are 
not yet available, the spurt in business activity dating 
from the declaration of war had carried the new order 
index to 148 by October. The durable goods index 
stood at 203 in that month or nearly twice the June 
volume. In contrast, the index for nondurable goods 
showed only a moderate gain at 113 in October com- 
pared to 109 in June. 

It cannot be concluded from this that the nondurable 
goods industries did not also experience a large buying 
wave at the outbreak of war. The data on shipments 
for nondurable industries in October show a relatively 
much greater increase from June than orders. Hence, 
it appears that there was a buying spurt in nondurable 
goods concentrated in September and that the expanded 
shipment volume in October reflected deliveries against 
September orders. 

From the October high the new order index fell 
abruptly to 119 in November. Durable goods orders 
dropped from 203 to 141 and nondurable from 113 to 
105. In December, another sharp decline in new orders 
in the durable goods lines dropped the index to 114. 
Nondurable industry groups were back to or below 
the pre-war level in November and were practically 
unchanged in December. 

Incoming business receded less rapidly in January 
and February, while production was brought more 
closely into line with shipments and new orders. In 
March and April a moderate increase in new business 
was recorded in both the durable and nondurable lines. 
By May, durable goods industries were experiencing a 
very large increase in new business, and in June the 
gains were not only extended in durable goods but were 
shared almost equally in the nondurable lines. The 
June index of new orders for the manufacturing in- 
dustry was 133, higher than any month since last 
October. 

Index of the Value of Manufacturers’ Shipments. 

The Industry Survey index of manufacturers’ ship- 
ments provides a measure of changes in the flow of 
goods out of manufacturing establishments either to 
other manufacturers or into distributive channels and 
export trade. 

It should be noted the index does not directly 
measure changes in the net flow of goods from manu- 
facturing industry as a whole, since shipments from one 
manufacturer to another are necessarily included in 
the total. The net movement can be approximated 
only by considering the shipment figures in relation to 
changes in the inventory index. For example, a larger 
amount of goods is moving out of manufacturing in- 
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dustry as a whole if shipments rise over the preceding 
month without an increase in inventory holdings. 
However, if shipments and inventories both rise then 
the net increase in shipments out of manufacturing 
industry as a whole will be less than the increase shown 
by the shipment index alone. In fact, it is theoretically 
possible for a rise in the aggregate shipments of indi- 
vidual manufacturing concerns to take place simultane- 
ously with a decline in the net movement of goods out 
of manufacturing into distributive channels. Such a 
situation may be brought about by a large concurrent 
increase in the aggregate inventories held by manu- 
facturing concerns.’ 

Table 5 reveals the extent of the rise in shipments 
which followed the outbreak of the European war. 
The index for all manufacturers rose from 106 in June 
to 132 in October, an increase of about 25 percent. 
Better than average gains were recorded by the durable 
goods lines which advanced from 109 in June to 142 
in October. Nondurable goods rose from 104 to 125 
during the same period. 

Shipments of durable goods were maintained at 
about the high October level until the end of the year, 
whereas nondurable goods began to fall rather sharply 
after October. In January durable goods shipments 
also declined abruptly. Thereafter a horizontal move- 
ment occurred until May and June when an appreciable 
rise was recorded. In the latter month the shipment 
index for all manufacturing stood at 126, only slightly 
below that of December 1939. 


Significance of Unfilled Orders. 

The preparation of a properly weighted aggregate 
index of unfilled orders has not yet been completed. 
Chief among the difficulties encountered are the 
heterogeneous composition of order backlogs; the wide 
variation from industry to industry in the extent to 
which order accumulation occurs; and the fact that a 
much smaller number of companies are able to report 
unfilled order data than is the case for the other series. 
However, the percent changes in the unweighted 
aggregates of the data reported by durable goods 
manufacturers are published each month in the Indus- 
try Survey reports and comments on the figures will 
appear from time to time in the Business Summary 
Section of the Survey of Current Business. 


8 Similar generalizations may be applied to the flow of new orders. This isa further 
evidence of the importance of having available a current measure of changes in in- 
ventories. 

It should also be noted that the Industry Survey inventory index measures changes 
in inventories on a net basis. In other words, stocks held by manufacturing concerns 
at the end of the month are compared with their holdings at the end of the previous 
month. There is no “duplication” of inventories in the figures reported, because if 
a commodity moved from one company to another during the month it would be 
deducted from inventory by the selling company and added to inventory of the pur- 
chaser with appropriate changes in value incident to the transfer. In contrast, the 
shipment and new order data reported usually cover all transactions taking place 
during the month. Thus, as a manufactured article moves through successive stages 
of fabrication it is added to the shipment or new order total by each company which 
handles it. 
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The movements, as indicated by the unweighted per- 
cent change from the preceding month are presented 
in table 1. June 1940 is also compared with June 1939. 
It should be observed that the total volume of unfilled 
orders of reporting concerns at the end of any month is 
generally much larger than shipments or new orders 
recorded by them for that month. Consequently, 
relatively small percentage changes in unfilled order 
backlogs may be significant. 


Table 1.—Percent Change in Value of Unfilled Orders Reported 

















Per- 
Percent change from preceding month | cent 
_ ewe ‘ } oem 
ane | } June 
Industry 1940 | 1939 | 1940 
— ees eee Ses SON 
| June 
June May Apr. | Mar.) Feb. | Jan. | Dec. | Nov.| 1939 
All durable goods re- | | 
ported !___ ..----| ¢8.9 42.8 -—2.4 -—3.9 -—4.0 -—5.4 -3.8' -0.9 +59.9 
Iron and steel and | 
their products_____.| +9.7) +7.7 —2.8 —1.8 —15.7—11.3—10.6 —4.0; +64.7 
Electrical machinery_| +7.9 +1.1 0 —.5 +2.2) +5.7;) —2.5 +7.3) +654.7 
Other machinery -| +4.8) +1.4 +.4 41.3 +.9 43.1) +.1) +3.4) +91.0 
Other durable goods!_'+12.6, —.2 —7.2—11.7, +2.4 -—9.3 +2.3 -—4.5 +40.3 
| 


1 Excludes data for the aircraft and shipbuilding industries. 

The direction of change in unfilled orders shows the 
relationship between the volume of new orders and 
shipments during the month. That is, when an in- 
crease in unfilled orders occurs, new business received 
during the month has exceeded shipments. Converse- 
ly, when unfilled orders decline, incoming business has 
fallen below the level of shipments. In the latter 
event, manufacturers are drawing upon previously 
accumulated orders to achieve the current rate of ship- 
ments. Unless an expansion in new orders can be an- 
ticipated, the volume of shipments must eventually be 
reduced as backlogs are used up. 

The magnitude of unfilled orders on the books also 
provides some indication of the extent to which the rate 
of production in the immediate future may be sup- 
ported by previously accumulated orders. However, 
the significance of any unfilled order figure in relation 
to the rate of production depends not only upon its 
size but also upon its composition. An unfilled order 
for a ship, the construction of which may require up 
to 4 years, is quite different in its immediate effect on 
the national economy than an unfilled order of equal 
value for products such as steel which may be produced 
in a relatively short period. Similarly, outstanding 
orders are sometimes subject to cancelation, or deliver- 
ies may be deferred at the request of the buyer. 

Table 1 shows that incoming business after the war 
spurt had fallen below the volume of shipments as 
early as November 1939. Thereafter, until May 
1940, shipments were maintained above the rate of 
incoming business by drawing upon previously accu- 
mulated orders. In May and June unfilled order 
backlogs were augmented appreciably, the increase of 
9 percent recorded for June being very substantial for 
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this series. It is particularly interesting to observe 
that during each month from November 1939 to June 
1940 the machinery industry (excluding electrical 
machinery) received new orders in excess of shipments. 
In contrast, the iron and steel industry drew heavily 
upon its order backlogs from November 1939 until May 
1940 in order to attain the shipment volume recorded. 


The Reporting Sample. 

As indicated previously, the manufacturing com- 
panies regularly participating in the Industry Survey 
currently number more than 1,200 and account directly 
for nearly 40 percent of all manufacturing activity in 
the United States.* In developing this sample the 
Bureau has attempted to limit the number of cooperat- 
ing manufacturers to the minimum necessary to provide 
a satisfactory measure of current trends in each major 
industry group. This was done in order to minimize 
the reporting burden on the companies, and to facilitate 
prompt compilations of the data each month. 

In accordance with this policy the cooperation of 
trade associations was sought wherever possible. 
Several associations are currently furnishing consoli- 
dated reports for their members in lieu of direct report- 
ing by individual companies. 

In order to obtain an adequate sample it was neces- 
sary to canvass companies accounting for the bulk of 
the output in those industries where production is 
concentrated among a comparatively small number of 
companies. Although the number of concerns re- 
quested to cooperate in such cases was relatively small, 
the proportion of the total production in the industry 
covered directly in the sample was quite large On the 
other hand, in those industries where production is 
’ 4In June, almost 300 companies were added to the original sample of reporting 


companies. The new reporters were largely concentrated among the industry groups 
for which the least satisfactory samples were available. 
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dispersed over a larger number of units a satisfactory 
sample could be secured by covering a lesser proportion 
of total production. Of course, in the latter case it was 
necessary to canvass a greater number of concerns even 
though a smaller proportion of the industry was 
directly represented in the sample. 

The number of companies in each major industry 
group ° which submitted reports for the month of June 
is shown in table 2, which also indicates the dollar 
aggregates reported for that month. Data are shown 
separately for each of the four items covered by the 
survey. It should be noted that the cooperating con- 
cerns were requested to cover the entire corporate 
ownership’s domestic plant activities and stocks in a 
single report rather than to prepare separate reports for 
individual establishments. Thus, many more manu- 
facturing establishments are covered in the survey than 
is indicated by the number of reports shown in table 2. 

It will be observed that not all concerns cooperating 
in the survey are able to provide data for each of the 
four items requested. Hence, the dollar aggregates 
reported cannot be directly related from this table. In 
general, the shipment item is the most readily available 
figure, although 80 percent of the total number of co- 
operating companies provide inventory data. Although 
not shown separately, about two-thirds of the com- 
panies which report total inventories subdivide this 
item to some extent on their reports. The relatively 
small number of companies reporting unfilled orders is 
attributable primarily to the fact that many companies 
fill orders promptly upon receipt so that unfilled orders 
do not accumulate in sufficient volume to warrant 
maintenance of such records. 

5 The industrial classification used in the Industry Survey is that developed by the 


Central Statistical Board and published under the title, ‘Standard Industrial Classi- 
fication, volume I, Manufacturing Industry.” 





Table 2.—Industry Survey Reporting Sample, June 1940 
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[Values in thousands of dollars] 
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Number | Reported 

















Number | Reported | Number} Reported | Number} Reported | 
of reports value of reports value of reports value of reports value 
| | 

PORGD Gi SRIEIORS 5 5a ann cnenacnancemnns snes R 1, 213 | 1, 709, 830 | 912 1, 363, 599 541 2, 307, 736 970 4, 310, 153 
Nondurable goods. -_-_----- Se Se, ee Ia ye ee TE ee eee | 525 | 799, 195 390 724, 871 142 174, 984 | 456 2, 101, 236 
Fond Gu Bindred PHOCUGUR. «55.2 nano ne wns ccekcnnnese 67 | 224, 872 | 61 217, 948 7 23, 037 | 61 , 132 
NS. card oaras hain ager oe een dad pean ceU Ene ; 10 | 35, 529 10 35, 529 Pee) Se ee SE 8 207, 344 
NRT ASO Se eh ne eee eg Lae a 162 | 69, 127 82 60, 575 61 104, 359 128 243, 209 
Apparel and other finished products_--..-.-.-.._--- Olan Re = 18 | 5, 102 14 5, 145 5 6, 637 16 24, 654 
Paper and allied products_.-._---.---------- : jie FR 97 | 51, 204 77 36, 407 44 12, 685 92 89, 003 
Chemicals and allied products______.-.----__- Nae al 91 | 104,777 | 72 59, 045 12 12, 101 | 7 266, 745 
Petroleum refining. __-----_-.-- . 29 | 216, 495 | 29 SU law ea bees 25 | 581, 206 
ta a is 29| 73,723 29 WM tncsonensbeiradite es 29 | 198, 665 
ROE nn iacamg cone CSS oe eee) RR A eEney ee 22 | 18, 366 16 20, 004 13 16, 165 18 | 84, 278 
Durable goods Ped ttle hades ui 651 882, 596 | 495 621, 506 390 | 2,124,758 | 480 | 2, 153, 271 
Lumber and timber basic products___.......-___-- 17 5,014 | 10 3, 484 8 | 5, 419 | 15 | 15, 545 
Furniture and finished lumber products--.-.---.-.._-------- eee 159 | 21, 109 | 151 20, 144 145 11, 164 | 25 38, 543 
SC Sere ge oso etn cincncddccecaccoacaees 53 | 35, 784 43 26, 817 22 | 16, 334 | iO 79, 828 
Iron and steel products - In al aa dc wecni> reine Gisaieloasmebatee 111 | 212, 067 76 191, 405 49 | 301, 591 | 103 761, 928 
Transportation equipment (except automobiles) _____ 31 | 58, 903 | 23 110, 263 24 1, 253, 716 31 175, 784 
Nonferrous metals and their products. .-.-....---- : 34 | 64, 687 23 61, 457 16 73, 837 | 31 | 139, 552 
A a aoe 69 111, 628 58 124, 814 43 252, 138 62 | 291, 353 
Machinery (except electrical) - _ --_- ; 131 | 85, O82 | 97 73, 182 | 7 192, 507 121 289, 751 
Automobiles and equipment.-------..-- 46 288, 322 | 14 | 9, 940 | 11 | 18, 052 42 360, 987 
enna ae ee eee ee 37 | 28, 039 | 27 | 17, 222 9 | 7, 994 34 | 55, 646 














1 Includes shipment data for companies which reported that their shipments were usually equivalent to new orders. 
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Construction of the Index Series. 


The indexes for total manufacturing, total durable 
and nondurable goods industries shown in tables 3-5 
are weighted aggregates of the indexes computed for the 
major industry groups. A brief description of the in- 
dustry group indexes will therefore precede discussion 
of the method used in constructing the more com- 
prehensive indexes. 

The schedule submitted by each cooperating company 
contains data for the current month, preceding month, 
and corresponding month of the previous year. The re- 
ported dollar figures for each company in an industry 
group were totaled, and the percentage change between 
the current month and the 2 previous months was com- 
puted. The percentage changes for each industry group 
were then chained together, with January 1939 as the, 
base month for the shipment and new order indexes, 
and December 31, 1938, for the inventory index. These 
base months are not entirely satisfactory and will be 
shifted as the period of coverage is extended. 

In view of the large proportion of manufacturing 
industry directly covered in the sample, it was con- 
cluded that a more accurate and stable series would be 
obtained for each industry group by directly aggregat- 
ing the figures reported by each company in the group 
rather than to segregate and weight the companies by 
size groups. In other words, since the sampling error 
for the smaller size groups is relatively large, it was 
considered undesirable to weight the figures reported by 
such companies to approximate their proper represen- 
tation in the total, as by so doing the influence of any 
sample error would be correspondingly increased. In 
fact, the sample of companies having total assets of less 
than $500,00@ was limited because of the large number 
of reports it would be necessary to handle if this group 
were to be adequately covered. In this connection it 
should be noted that while 89 percent of all manufac- 
turing corporations in the United States have total 
assets of less than $500,000, these companies hold only 
12% percent of all manufacturing inventories and 
account for only 19 percent of all sales.° 

To combine the index series for the major industry 
groups into an aggregate for manufacturing as a whole 
and for total durable and nondurable goods, the in- 
dustry indexes could not be averaged arithmetically 
because each industry has a different relative import- 
ance in total manufacturing industry. Likewise, the 
sample coverage varies from industry to industry so 


6 “Statistics of Income for 1937, part 2,’’ Bureau of Internal Revenue, pp. 93-94. 
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that the reported figures could not be directly added 
for this purpose. 

The Census of Manufactures data on the value of 
product for each industry group in 1937 was selected 
as the point of departure for combining the industry 
series on shipments and new orders into the indexes for 
total manufacturing and total durable and nondurable 
goods. However, as the Census data cover an entire 
year, it was necessary to adjust industry group weights 
based on the Census annual totals to approximate the 
relative importance of the various industries in the base 
month of the index series—January 1939. Weights 
based on annual data were directly applicable only in 
cases where January was a typical month in the year, 
i. e., Where the monthly average for the year was 
roughly equal to the January figure. The data avail- 
able for each month covered by the survey were care- 
fully examined, along with collateral information, to 
determine whether January could be so regarded. If 
judged to be above the average for the year, the Census 
weight was correspondingly increased; if below, it was 
proportionately reduced.’ 

As a final step, all the index series on new orders and 
shipments presented in tables 3-4 were placed on a daily 
average basis excluding Sundays and principal holidays. 
Six holidays are allowed for, namely, New Year’s, 
Memorial Day, Independence Day, Labor Day, 
Thanksgiving, and Christmas. This adjustment is 
applied uniformly to all industry groups. 

Many of the weighting problems involved in the 
construction of the shipment and new order series are 
absent in the case of the inventory index, since estimates 
of the proportion of total manufacturing inventories 
held by each industry as of December 31, 1938, were 
available from data prepared by Dun & Bradstreet. 
The base period for the Industry Survey inventory index 
was also placed at December 31, 1938. Hence, the 
proportion of total manufacturing inventories held by 
each industry as of December 31, 1938, was directly 
applicable for the purpose of weighting the industry 
group indexes to arrive at an index for total manu- 
facturing. 





7 The weights for a few industry groups where the reporting sample was considered 
least accurate were arbitrarily reduced. The most extreme reduction in weight for 
this reason occurred in the wearing apparel industry which is subject to extreme 
seasonal variation in addition to being poorly represented in the sample, 

8 See Dun’s Review, May 1939. The Dun & Bradstreet estimates essentially 
represent a projection of 1937 Census figures to the end of the following year on the 
basis of a sample survey conducted by the former organization. These estimates 
were somewhat modified in certain instances to allow for foreign holdings and other 
items which rendered the figures not sufficiently comparable with Census and 
Industry Survey data. 
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Table 3.—Index of the Value of Manufacturers’ Inventories ! 





Industry 








Total, all industries -__- 


Total, durable goods... ..........-.<..<< 
Total, nondurable goods----___-_-- ey 


DURABLE GOODS 
Iron and steel and their products_--_--- 


Transportation intindmanan (except auto- 
mobiles) - 


Electrical machinery_.-.---------_-.------ } 
| ee ees 


Automobiles and equipment.............. 
Other durable goods---..._..-- 


NONDURABLE GOODS 


Food and kindred products a 
Paper and allied products-____---_- os 


Chemicals and allied products_-...---.--- 


Petroleum refinming.....................-..- 
Rupoer prowess... ...............<..-.. 
Other nondurable goods__--_..-.---------- 


1 Figures relate to the end of each month shown. 


1 Not available. 


June May 
108.2 | 108.6 | 

111.1 111.2 

| 105.2} 105.8 

| 

-| 116.3} 113.6 

7 ah sn END rae a WA 174.4 | 164.9 
115.6 116. 5 

110.0 | 110.6 

89.5 98. 9 
Be eR ES 106.7 | 107.0 | 
pa 97.1 97.5 
104.0 104.9 

111.3 111.1 

96. 3 97.1 

116.7 122. 2 

110.3 110.5 


[Dec. 31, 1938= 100] 
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| 
| 
| 
} 


1940 
- Mar. 
108.9 | 109.8 | 
111.4} 112.5 | 
106.2 | 106.8 
110.8} 111.1 
160.4 | 165.6 
114.9} 114.5 
110.9 | 112.4 
108.5} 112.1 
107.8 | 108.7 

} 
98.4 | 100.5 
106.6 | 108.0 
111.5] 111.1 
95.5 | 94.5 
120.7 | 119.6 | 
111.2} 111.8 


Feb. 


111. 


8 
167.0 | 
111.7 
111.9 
115.6 
107.8 


102. 
107. 
109. 
93. 
118. 
111.8 | 


| 


00 00 et er 


Jan. 


109. 3 


112.1 
106. 2 


_ 
— 
mor 


103. 9 
105.7 | 
106. 0 
91.6 
113.8 
111.7 


Dee. 


107. 


110. 
104. 


111. 


145. 
103. 
106. 
117. 
106. 


106. 
102. 
102. 

92. 
111. 
106. 


Note.— Data for the months of July, August, and September 1939 were not available at the time 


shown on p. 21. 


3 


3 
1 


NwrF Oe 


SC@monmnwo 
































1939 
Nov. | Oct. | June | May | Apr. | Mar. | Feb. | Jan. 
ee ee See ce 
{| 
104.6 101.3)) 95.5 | 96.5} 97.5| 99.0] 99.8 
107.2} 103.3 || 94.6| 96.4! 97.9] 99.6} 1004] 99.6 
101.8) 99.1|| 96.6} 96.6] 97.1] 983] 992] 100.2 
111.0 | 106.8 | 99) 96.8) 982) 99.3} 100.5) 99.5 
131.5 114.5 || 105.2 | 1029] 925] 90.5) 889 91.0 
95.4 / 90.3 |/ 948) 95.9) 972.2) 97.8] 97.1 97.3 
102.2| 99.3 || 96.8] 99.9} 994] 1010} 99.8 99.8 
116.6) 113.0) 71.3| 847] 927] 904) 1026] 1005 
102.0; 99.4|| 97.8) 988} 100.0] 100.6} 1021] 101.1 
| ] 
| iI 
104.8 101.7 || 89.9} 9.0) 900] 927{ 93.1 97.6 
98.1} 94.8) 91.6] 94.0) 96.6] 97.0) 99.9] 101.4 
96.6 | 93.5 98.4] 97.8] 97.9] 98.4] 99.8) 103.1 
92.7| 92.3|/ 96.4| 97.0] 97.1} 981] 9921] 100.0 
102.2| 97.2) 101.3} 1044] 1043] 103.2] 1025! © 
104.9 | 1026 || 101.3) 100.3] 101.0] 1020| 1029) 101.9 











Table 4.—Index of Value of New Orders Received by Manufacturers 











Industry ———— 

June 

‘Tote: alt intwsttes...... < 55.5 soon coke | 132.9 
‘Petel, ducabiy ends... -- 5... 5... -cccc..ss2ce) BEG] 
Total, nomaurenre gooeds............................] HZ¢ | 

DURABLE GOODS 

Iron and steel and their duniaaesiada Ce es eee are 161.3 
Electrical machinery _- Ainatetadetatabarons 168. 0 
Other machinery ---------- Is aa seem sail 
sty SS = 143. 5 | 


Other durable goods _- 


Note.—This index is constructed on a daily average basis aaeiens Sundays and principal holidays. 


Industry 


May 


121.3 


141.0 | 
108.6 | 


' 
| 
| 
144.6 | 
140.9 | 
141.4 | 
134.9 | 


1940 


Apr. 


110. 2 


104. 1 
130.5 
132. 9 
123. 4 


Mar. 


105. 5 


112.3 | 
101.0 


(January 1939= 100] 


Feb. 


100. 5 


103. 2 
98.7 


114.9 | 


Jan. 


104. 


106. 
103. 


89. 
122. 
118. 
116. 


9 


0 


» this table was prepared; preliminary figures for July 1939 and 1940 are 























1939 
ea | 1 ae 
Dee. | Nov. | Oct. ] June | May | Apr. | Mar Feb. 
| | 
2 MEN SESS 
110.0} 119.1} 148.4 | 108.2} 1025} 98.6} 99.7] 99.2 
114.0} 140.7] 2033] 107.4} 105.0| 101.7] 101.7! 99.9 
106.7 | 105.2) 1%2 |) 108.7 | 101.0 9.6 | | 984 | 98.8 
| | | 
| | 
115.2} 1522] 2326 |} 100.3! 99.5] 914| 938] 928 
114.6 | 139.6) 148.8 |} 110.4) 1088) 101) 1040] 110.1 
117.3} 125.4 | 140.7 | 114.3 | 1133] 110.8] 1124| 98.5 
109.1 | 135.8 | | 2317 |) 21) 105.3) 107.2) 1044 | 108.2 
' ' 








Data for the months of July, August, and September 1939 were not 
available at the time this table was prepared; preliminary figures for July 1939 and 1940 are shown on p. 20. 


Table 5.—Index of the Value of Manufacturers’ Shipments 


Wanuary 1939= = 100] 





Total, all ladusistes... ........-...-- 


Total, durable goods 


Total, nondurable goods.____---.__-.__----- 


DURABLE GOODS 


Tron and steel and their products. 


Transportation equipment (except automobiles) 


Electrical machinery 
Other machinery ___-- 
Automobiles and equipment 
Other durable goods_ -____- 


NONDURABLE GOCDS 


Food and kindred products_- 
Paper and allied products_._.__- 
Chemicals and allied Products. . 
Petroleum refining __ 
Rubber products 
Other nondurable goods 


June 


May 


YLSNHDWAw 


- 

wo 
== 
wn we 


— 
w 
~ 


111. 
137. 
120. 
107. 
134. 

97. 


COOmUE 


~ 
-~ 

il al taal eal 

DMI Cm ay 


100.8 


1940 
Apr. Mar. 
119.7 | 121.2 
132.9} 131.1 
107.9 | 112. 
120.8 | 125.6 
235.2 | 227.6 
142.1 | 132.6 

} 150.7] 142.1 
127.4 | 124.0 
129.1 | 128.4 | 
106.6 | 110.6 
124.4 | 118.8 
114.5 | 110.6 
105.5 | 108.2 | 
129.6 | 123.0 | 

114.6 | 


Feb. 


118.9 


128. 7 


119.4 


133. 3 
187. 6 
129.6 | 
131.9 | 


122.; 


105.8 | 
119.1 
108.0 | 
101.0 | 
115.8 
118. 7 | 


Jan. 


118. 


129. 2 
108. 


137. 
184. 
119. 
122. 
124. 


126. 


103. 


118. 
112. 
112. 


122 


9 


2 
9 


3 
8 
0 
2 


22. 4 
9 | 


109. 


mI we 





1939 

Dec. | Nov. Oct. | June May 

128.1 | 132.6) 1323) 106.4 | 103.7 | 
146.5| 1481 | 141.6/| 108.9| 105.6 | 
21} 1194) 1246) 103.8 101. 6 | 
| 

| | 

165.3 | 166.5 | 161.3 |) 109.6 | 105.7 | 
186.7 | 179.0} 1781) 110.5 83.8 | 
128.7 | 133.2] 123.5|| 1183) 109.8 
143.3 | 141.4 | 134.8 |) 1220] 124.6] 

135.5 | 1327/| 103.6|| 91.1| 90. 
138.8} 146.9) 160.2|) 113.9] 108.8 
| | 

106.0} 111.0} 113.9 || 1043] 104.5 
119.1 | 127.5] 132.0|| 106.5 | 103.7 
108.9 | 127.7} 1426|) 105.5} 101.4 
114.9) 113.9) 1149) 1021] 103.2 
113.2 | 125.7| 150.0 |) 136.2] 119.7 | 

119.1} 126.5 | 98.8 | 94.4 | 








130. 2 


' 





| 
| Manz 


Apr. Feb. 

104. 107.1 | 101.9 
107.5 107.7 101.1 
101.7 106.4 | 102.7 

} 

100. 2 102. 6 98. 5 
110.5 100. 0 101.9 
109. 8 103. 4 101.2 
124.5 121.1 110.1 
101.4 103. 2 94.5 
110.3 111.5 104. 6 
103.7} 103.8 100. 3 
103. 1 106.7 101.4 
99.7 102.9 97.7 
98.9 94.7 92.8 
118.4 117.8 110.5 
98. 6 115.0 111.6 











Note.—Data for the months of July, August, and September 1939 were not available at the time this table was prepared; preliminary figures for July 1939 and 1940 are 


shown on p. 20. 
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Estimates of Construction Activity in the United States 


HE estimates of construction activity presented 

in the following tables measure the value of con- 
struction work performed, as represented by actual 
expenditures for labor, material, and other items. 
They consequently differ from current series for build- 
ing permits and contract awards, which measure the 
value of construction work started. They differ further 
from available current series by attempting to provide 
comprehensive coverage of all construction work in all 
parts of the continental United States, whether done 
on contract or by force account. They include the 
design, production, and maintenance of fixed works 
and structures as well as substantial changes in the 
earth’s topography. They include the value and cost 
of installation of equipment (such as plumbing, heating, 
and lighting equipment and elevators) which is an 
integral part of the structure. They do not include 
factory machinery, power-generating and other mov- 
able equipment, shipbuilding, or land costs. 

The estimates are compiled by the Bureau of Foreign 
and Domestic Commerce, on the basis of data from a 
variety of sources, tbe most important of which are the 
F. W. Dodge Corporation, the Bureau of the Census, 
the Bureau of Labor Statistics, and the Bureau of the 
Budget. A complete discussion of the sources, con- 
cepts, scope, and limitations of the estimates appears in 
Construction Activity in the United States, 1915-37, 
Domestic Commerce Series No. 99, copies of which may 
be purchased from the Government Printing Office at 
a price of 15 cents. Annual figures beginning with 
1915, substantially comparable with those presented 
below, are available in that publication, as supple- 


Activity, Survey of Current Business, August 1939. 

Since the last publication of the complete estimates 
(in August 1939), various revisions have been made. 
In many cases, data for 1938 have been revised on the 
basis of more complete figures from primary sources. 
In addition, certain changes have been made in the 
methods of estimate. For factory and commercial 
construction, the method previously used for securing 
estimates of expenditures from data on work started 
has been improved by shortening the average period 
over which construction is assumed to extend, though 
the assumption has been continued that expenditures 
are evenly distributed throughout the period of con- 
struction. For commercial buildings, the period has 
been shortened from 12 to 8 months; for factory build- 
ing, from 9 to 6 months. These shorter construction 
periods have been applied in computing the estimates 
for 1938 and 1939. 

For private nonfarm residential building, a somewhat 
similar method of computation has been used for the 
years 1937-39. Annual estimates of the value of con- 
struction started during each calendar year, based on 
estimates of the Bureau of Labor Statistics, were distrib- 
uted by months on the basis of monthly data for build- 
ing permits. These monthly estimates for work started 
were then converted to an expenditure basis by assum- 
ing that residential work started in any month was 
done during the following 12 months, with the major 
part of the work completed in the first 4 or 5 months. 
In making this distribution four patterns were used, 
one for work started in each of the four seasons. The 
same adjustments for under-reporting, lapses, and 





mented by Recent Developments in Construction 


additions were made as in previous estimates. 


Table 1.—Estimated Value of Private and Public Construction, Including New Construction, Maintenance, and Work-Relief 
Construction ! 






































{Millions of Dollars] 
| j | 
Items | 1926 | 1927 1928 1929 | 1930 | 1931 1932 1933 1934 | 1935 | 1936 1937 1938 1939 2 
New construction, total.._............---_--------- 10, 923 | 10,948 | 10,642 | 10,294 | 8,718 | 6,289 3,561 | 2,307 | 2,691 | 3,033 | 4,705 | 25,470 | 25,189 6, 089 
i ok cance noe nmin 8,810 | 8,580 | 8,180] 7, 5, 941 3,712 | 1,767 1,091 1,232 | 1,605 | 2,551 | 23,443 | 23,072 3, 491 
Public, total] 3__..__- SEE eee 2,113 | 2,368 | 2,462 | 2,411 | 2,777 | 2,577 1, 794 1,216 1, 459 1,428 | 2,154 | 22,027 | 22,117 2, 598 
eo 1,945 | 2,197 | 2,268 | 2,186 | 2,469 | 2,156 | 1,334 707 794 616 881 27858 | 21,103 1, 302 
eal: OSIRIS SERRE SE 2 ae ean 168 | 171 194 226 308 421 460 509 665 812, 1,273} 1,169 | 271,014 1, 296 
Work-relief, Federal (public) ¢_-_-.----.-.---------|.-.----- |--------|--------]--------|--------|--------]-------- 114 578 406 | 1,130 775 | 1,202 1, 032 
Moetntemenes, tetel.... ..............-......---.-...- 2, 799 | 2,933 | 2,996 | 3,112 | 3,011 | 2,320) 1,752 1,543 1,793 | 2,053 | 2,452 | 22,579 | 22,502 2, 567 
ie URE SR ee eee re 2,107 | 2,175 | 2,200 , 296 | 2,140; 1,553 | 1,128; 1,016; 1,194] 1,413 | 1,742 | 1,854 | 21,763 1, 820 
Se pee ene ee Os 692 | 758 796 816 871 776 624 527 599 640 710 2725 2739 747 
0 a a eee ae 647 | 710 746 766 819 728 581 485 553 589 654 2 666 2 679 684 
EE CSE a Pe a 45 | 48 50 50 52 48 43 42 46 51 56 59 260 63 
Total construction.................-.-...-.......-- 13, 722 | 13,881 | 13,638 | 13,406 | 11,729 | 8,618 | 5,313 | 3,964 | 5,062! 5,492 8,287 | 28,824 | 28,893 9, 688 
GR A o vknccucin cas adheshemeuirediada 10,917 | 10,755 | 10,380 | 10,179 | 8,081 | 5,265 | 2,895 | 2,107 | 2,426 | 3,018 | 4,293 | 25,297 | 24,835 5, 311 
Public, total 3______ aba, wean atiindeew wesennincsie 2,805 | 3,126 | 3,258 |] 3,2 3,648 | 3,353 | 2,418 | 1,857 | 2,636 | 2,474 | 3,994 | 23,527 | 24,058 4, 377 
ESE LEIS. 2,592 | 2,907 | 3,014 2,952 | 3,288] 2,884 1,915 | 1,192] 1,347 1, 205 1,535 | 21,524 | 21,782 1, 986 
RE eS RE eae a a 213 219 244 275 360 469 665 | 1,289 1,269 | 2,459 | 2,003 | 22,276 2, 391 























1 Comparable data beginning with 1915 are available in ‘‘Construction Activity in the United States, 1915-37,’ Domestic Commerce Series No. 99, published by the Bureau 


of Foriegn and Domestic Commerce. 


vised. 
8 The distinction between nonfederal and Federal construction is made on the basis of the ultimate source of funds for the work. See table 3. 


4 Work-relief not elsewhere included. See table 5. 
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Table 2.—Estimated Value of New Construction, by Principal 
Uses or Functions of Projects! 


[Millions of dollars] 
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Table 3.—Estimated Value of New Public Construction, by 
Ultimate Source of Funds and by Ownership! 


[Millions of dollars] 








Peete es eee = : 
1926-28, | | | 
Items | gver- | 1932 | 1933 | 1936 | 1937 
| “age | 


1938 | 19392 





Residential (nonfarm) -__-_------- | 


| 
New private construction: | | 
| 1, 101)21, 530/21, 515; 1, 860 
| 
| 
| 




















rrr 1 187) 263} 135; 268) 386) 311] 319 
ETI EE | 640} 78} 128) 222/ 391) 192} 200 
Religious and memorial______- 180} 49} 25| 32) 42) 248) 46 
Se ee eee 117) 49) «17)_— «631 40} 240 44 
Social and recreational ________- 255 64) 27| 49 59| 283 98 
Hospital and institutional ___ _- 107 32 16 20 27 34 38 
Miscellaneous... RE OE EEE a 26 20; = 21 17 28 40 
Total nonresidential building..| 2,486) 561) 367; 674) 962) 2736) 785 
Deduct nonresidential build- | 
ing by wtilities............... } 73| 22 10} 16 29 24 25 
| 
Total private nonresidential } 
SHRIME Tc eceanedennces ses 2,413) 539) 357) 658 933) 2 ml 760 
| 
Farm construction (includes re- | | } 
pale ee 468) 125) 175) 328) 360) * 345) 340 
Railroad transportation. _____- 474] 139] 94) 149} 199} 119 137 
Street railways and subways-_. 75 29; 21} 45] 39 41) 54 
Pipe line transportation_______- 66 37) 7 41} 67 21 35 
Light and power production 
and distribution_____--.___-- 376; 121 52) 108) 2152) 182) 160 
Gas production and distribu- | | 
tion. 170 50 26 54) 58} 45) (8) 
Telephone and telegraph com- | | | 
WRUURIONGIOR. « goes consciences 255 86) 45 67 105 92 95 
| | 
Total public utility construction i 416| 462| 245, 464) 2620 500) 7 531 


— 1, 767| 1,091) ies Sei 23,072 
New public construction: § | 
Highway - : 1,187; 916) 675) 876) 2850; 900; 950 
Sewage disposal. 157} 69) 34) 115} 295) 289) 125 


Total new private construction _ ---| 3, 491 





| 
| 














Water supply__________ Lee poe | 130) "i a7| 93} 279| 3 ” 130 
Public buildings.._....__.....- | 89} 178, 99) 129) 112] 2126) 170 
Banostional. . ....<...---<..<<« 393) 133) 44| 287; 226) 2273) 399 
Hospital and institutional ___-- 90} 76} 35) +61 63 79; 101 
Social and recreational _____--_- ™ 20) 13) 45 40; 240 42 

Total nonresidential building ___- €20) 408) 191 ag 440; 2518) 712 

ne ee an eae | io i 9s! 235) 81 

Military and naval_-_-_..._._.--- 14) 34 36 29} 37) 62; 125 

Conservation and development. - 71; 139) 168 336; 306) 2293 324 

Miscellaneous public service en- | 
RE a es Seer 25: 153} 135) 61 116) 2 117| 2115 125 

All other Federal_____-._--__-__- 7 6) 4 7| 10; 2 “ 26 

Total new public construction &.__.| 2, 339) 1, 794| 1,216) 2, 154/22, we 117} 2, 598 
Total new construction. _.........- 10, 702! 3, 561) _ 4 - 4, os indua: ‘adam 6, 089 
| 








1 Comparable data beginning with 1915 are available in ‘‘Construction Activity in 
the United States, 1915-37," Domestic Commerce Series, No. 99, supplemented by 
‘“‘Recent Developments in Construction Activity,’’ Survey of Current Business, 
ey a both published by the Bureau of Foreign and Domestic Commerce. 

evised. 

3 Excludes all public utility construction. 

4 Does not include labor performed by farm operators (owners or tenants) and reg- 
ularly employed farm laborers. 

5 Not available. 

6 Private ownership only. Includes nonresidential building by utilities. 

7 Includes an estimate for gas production and distribution. 

8 Excludes most work-relief construction. See table 5. 





Footnotes for Table 5 


1 Includes estimated construction expenditures of the Civil Works Administration, 
the Federal Emergency Relief Administration, the Works Progress Administration, 
the Work Projects Administration, and the Civilian Conservation Corps. Includes 
both new work and maintenance. Excludes expenditures for educational, profes- 
sional, and clerical projects and other projects ae considered to involve construction. 
For a fuller explanation, and for comparable figures for 1934 and 1935, see tables 53 
and 54, Domestic Commerce Series No. 99, “Construction Activity in the United 
States, 1915-37,’’ published by the Bureau of Foreign and Domestic Commerce. 

2 The figures here presented for several of the categories have been reduced below 
those appearing in the Treasury Department reports. This reduction has been made 
to avoid double counting for certain construction which is included in table 2 and to 
omit items that are not considered to be construction. The categories concerned, and 
the proportion of the total here included, are as follows: public buildings, one-half; 
housing, one-half; public recreational facilities, one-third. 

3 Estimated amounts of work-relief construction included in the data for nonresi- 
dential building contracts awarded, as reported by the F. W. Dodge Corporation, 
which are used as the basis for the estimates of new nonresidential building in table 2. 
Work-relief construction included in table 2 cannot be separated from the totals there 
shown and a distribution of this work by type is not available. 





| w | | 
Item | 1926-29,! 1939 | 1933 | 1936 | 1937 | 1938 co 











av erage 
| | | 
I. Ultimate source of funds: 3 
Total public funds___-...-....._- | 2,339) 1,794 1, 216} 2, 154)? 2,027|2 2,117| 2, 598 
Nonfederal funds__-._-_-- en ae 2 149| 1, 334 707; 881) 2858) i2 1,103} 1, 302 
Federal funds, total] ____--___- a 190 460 509} 1, 273) 1, 169) [2 1,014 1, 296 
Federal projects___.....--..-- 103} 283) 312) 501 524| 2'475| | 563 
Federal aid to highways __ 87 177 195; 288! 289) 2212 193 
to. a, Lae pe 2} 324) 236 192} 430 
Work- relief included in table 
A PS eS Se ee — aitiesaed 140 120 135 110 
II. pian 
Total public ownership-_________- 2, 339} 1, 794] 1, 216} 2, 154/2 2,027|2 2,117] 2, 598 
Nonfederal ownership, total__.- 2, 232) 1, 511 904} 1, 653)2 1,503/2 1,642) 2, 035 
| ee ee 1, 284 661 301 675| 2628) 2720 979 
State and county___.-...---. 948 850 603 978 877| 2922) 1,056 
Federal ownership-_-.-.......-. 107} 283} 312; 501) 524) 2475) 543 


























1 Comparable data beginning with 1915 are availabie in ‘‘Construction Activity in 
the United States, 1915-37," Domestic Commerce Series No. 99, supplemented by 
“Recent Developments in Construction Activity,’’ Survey of Current Business 
August 1939, both published by the Bureau of Foreign and Domestic Commerce. 
Dats gg most work relief construction. See table 5. 

evised, 

3 Federal funds include expenditures for Federal projects and Federal grants (but 
not Federal loans) to States and localities for construction purposes. Nonfederal 
funds include amounts ralsed by States and localities from current taxation and from 
borrowings (whether from private investors or from the Federal Government). 


Table 4.—Estimated Expenditures for the Maintenance of 
Fixed Works and Structures! 


[Millions of dollars] 





























1926-29,| ren | | 3 
Item | average! 1932 1933 | 1936 | 1937 1938 | 1939 
' | | 

Railroads................- | 881] 360] 332] 457} 504] 2427] 475 
Street railways___..___- eee ee 10] 52) 47| 72| 63! 59) 60 
Light and power.............-...- 38 44, 40 55 63! 263 65 
Telephones and telegraph__________} 84 60! 56 67 68 70 70 
Pipe (Rn I le EI ee 9 6| 6} 10} 13) 14 12 
PRG OS MAE LIE SIO 20; 18; 17; 21) 20) 221; 20 
aaa eee eee 543} 458! 378) 488) 2487; 500) 500 
Rivers and harbors____...-.....---- | 30 34) 34! 39 41} 243 45 
Water supply and sewage disposal __ 71 70 63) 73| 280) 280 85 

Buildings, residential and nonresi- | 
GR esa cigeicesuadates aeaks | 1,183) 650) 570) 1,170) 1,240) 1, 225) 1, 235 
po NEO eC ee ae eee 2, _ 1, 783 1, was 2, 452/2 2,579)|2 2,502| 2, 567 

| 








' Comparable data beginning with 1915 are available in ‘‘Construction Activity in 
the United States, 1915-37”, Domestic Commerce Series No. 99, supplemented by 
“Recent Developments in Construction Activity,” Survey of Current_Business. 
August 1939, both published by the Bureau of Foreign and Domestic Commerce. 
-—) terra construction. 

- vised, 


Table 5.—Estimated Work-Relief Expenditures for 
Construction Purposes ! 




















{Millions of dollars] 
| 
Item 1933 1936 | 1937 | 1938 1939 

Construction not included in table 2: 2 | | 
Highways, roads, streets, etc. ...----| 67 | 658 450 805 672 
Public buildings... .-- Ce 1 15 85 65 76 71 
een. 38 ere | bee ae 2 1 3 1 
Public recreational facilities. _.-.---- 2 94 48 58 43 
Irrigation and water conservation.__|_...-__- 73 52 49 41 
pO er are 1 4 4 4 6 
i... ee Seen 5 41 35 45 43 
Sewage SFU. «.. .. ener secsuves 20 123 86 122 116 

Transportation facilities. ............|..-.---- 50 34 40 

po RE ees eee Gees ree 
Total. =——* 114 1, 130 775 1, 202 1,032 
Construction included in table 23.___-_.|....-_-- 160 120 135 110 
Total work-relief construction... _- 114 | 1,290 895 | 1,337 1,142 

















See opposite column for footnotes. 
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Table 33.—FINANCIAL OPERATIONS OF CLASS I RAILWAYS, ADJUSTED FOR SEASONAL 
VARIATIONS ! 


[Millions of dollars] 


















































































































































| | | 
Month | 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933-1934 1935 1936 | 1937 | 1938 | 1939 | 1940 
| Total operating revenues 
January ; ‘ . won] 529.7 | 495.0 | 510.5 | 522 .6 530.0 | 498.7 | 515.8 | 477.6 | 383.8 | 293.2 | 241.0 | 266.9 | 272.9 | 309.4 | 353.1 | 296.5 | 324.8 | 357.6 
February ebied | 499.1 515.9 | 508.1 §24.5 | 490.3 | 530.3 | 476.3 | 374.4 | 285.3 7.6 | 279.0 | 286.3 | 325.0 | 361.4 | 281.8 | 310.0 | 339.2 
March : et .| 5382.9 | 518.3 | 497.3 527.1 | 601.0 | 525.7 | 460.1 | 376.0 | 279.1 .4 | 284.8 309.8 | 366.9 | 275.5 | 305.2 | 328.7 
April ----| 553.8 | 489.9 | 486.6 51 512.1 | 502.4 | 527.6 | 458.9 | 373.0 | 270.§ 39.8 | 279.0 | 27 $20. 1 | 358.0 | 273.4 | 295.8 328.3 
May : — | 540.1 | 472.7 | 495.7 | 525. 0 526.2 | 502.2 | 526.8 | 453.0 | 371.8 | 257. 3 278.7 7 7 | 361.1 | 279.4 | 299.7 | 341.8 
June ‘ ..-| 5387.8 | 476.9 | 504.1 | 538.4 | 514.5 498.4 | 539.0 | 447.3 | 361.6 | 241. .3 | 200.5 | 3 9 | 353.9 | 283.7 | 322.8 | 359.8 
July 537.8 | 471.3 | 510.0 | 544.6 | 512.0 | 513.3 | 539.1 | 437.0 | 361.0 236.2 | .0 | 276.8 3 | 354.2 | 299.6 | 331.6 | i 
August | 511.4 | 474.7 | 517.9 | 540.6 | 504.9 | 506.0 | 532.4 | 436.1 | 342.2 | 236.6 | 284.4 | 271.8 5.4 | 353.1 | 300.6 | 327.1 =. 
September 511.8 | 494.2 | 514.7 | 537.1 | 510.5 | 518.6 | 529.4 | 426.0 | 326.1 | 256.6 | 276.5 | 270. 4 301. | 340.3 | 344.7 | 306.3 | 360.9 — 
October ations | 613.4 | 500.1 | 515.1 | 541.4 | 512.3 | 528.9 | 524.0 | 418.7 | 316.8 | 268.2 | 266.4 | 257.6 | 998.7 7 | 343.9 | 337.4 | 319.3 | 377.6 | “= 
November TU eee ..-----| 514.0 | 504.9 | 530.1 | 540.9 | 492.3 | 523.5 | 495.5 | 412.0 | 315.2 | 253.8 | 259.2 | 259.2 | 303.5 | 374.3 | 320.9 | 321.9 | 369.1 
December 7 2 ...| 511.3 | 510.2 | 528.4 | 536.4 | 474.8 | 521.4 | 491.8 | 385.3 | 293.7 | 249.2 | 255.6 | 268.2 | 309.4 | 378.1 | 302.9 | 321.6 | 359.8 
Freight operating revenues 
January | 396.6 | 361.3 | 379.0 | 390.7 | 402.2 | 379.6 | 396.8 | 365.4 | 296.1 | 227.6 | 192.3 | 216.1 | 219.0 | 250.5 | 289.3 | 235.1 | 265.0 | 294.1 
February - --- 366.6 | 380.7 | 378.0 | 382.2 | 397.2 | 372.3 408. 1 | 367.1 | 288.9 | 22!.1 | 189.2 | 226.3 | 231.8 | 264.8 | 296.5 | 222.7 | 251.5 | 278.3 
March... 393.5 | 381.8 | 369.5 | 396.5 | 401.1 | 383.2 | 403.4 353.7 | 292.3 | 215.4 | 167.1 | 230.7 | 227.8 | 251.0 | 300.5 | 217.4 | 245.5 | 265.9 
Aswil...... : | 415.6 | 356.0 | 359.3 | 383.5 | 384.5 | | 383. 6 | 407.4 | 354.2 | 287.6 | 211.4 | 189.4 | 225.9 | 225.8 | 260.8 | 202.8 | 214.5 | 236.2 | 269.9 
May... Re 7 | 399.0 | 340.5 | 367.5 | 394.2 | 400. 1 | 385.4 | 406.1 | 348.6 | 289.5 | 199.4 | 203.6 | 225.0 | 221.5 | 269.9 | 294.6 | 223.0 | 239.2 | 281.4 
June_. | 396.7 | 345.7 | 375.0 407.4 | 391.4 | 379.7 | 412.1 | 345.9 | 282.2 | 187.1 | 223.4 | 226.5 | 235.7 | 273.2 | 285.9 | 225.9 | 258.7 | 297.2 
July 3 om | 395.7 | 342.2 | 378.8 | 410.8 | 386.0 | 394.6 | 410.1 338.1 | 282.5 | 182.8 | 242.5 | 224.1 | 215.4 | 277.4 | 285.5 | 241.2 267.7 |... 
August.__.. om } 369.9 | 343.3 | 385.1 | 410.1 | 382.0 | 387.9 | 410.7 | 338.6 | 267.3 | 185.3 | 232.3 | 217.4 | 228.0 | 282.6 287.5 | 242.8 | 263.8 | ide 
September. . ~_ aaa = ) 371.8 | 365.8 | 383.1 | 406.1 | 386.2 | 399.7 | 410.5 | 331.7 | 253.4 | 203.9 | 222.3 | 217.6 | 247.4 | 277.3 | 278.3 | 247.5 | 296.9 | PAS 
October : —< .| 373.5 | 372.5 | 381.1 | 411.0 | 390.6 | 409.7 | 405.4 | 326.2 | 246.8 | 216.9 | 211.7 | 203.9 | 243.7 | 279.2 | 272.2 | 260. 4 313.8 ida 
November... _- r 374.7 | 376.8 | 397.0 | 410.2 | 372.2 | 404.8 | 377.9 | 321.7 | 246.6 | 292.4 | 207.7 | 207.1 | 247.0 | 309.4 | 256.9 | 262.3 | 307.4 
a véenacven] Sie | Bede 1 eee | 406.6 | 354.0 | 404.3 | 375.0 | 296.8 | 226.7 | 197.3 | 205.6 | 214.5 | 252.5 | 310.8 | 239.6 | 260.3 | 296.6 
ai eek BS ina, Seale Decale a oes ee BO : asin geil RS 
| Passenger operating revenues 
=a ee nae Siar eae oa ie pial és 
January-- , __..| 90.3 91.2 | 87.9) 88.7 84.3 77.4 | 73.6) 69.1 52.3] 37.4] 26.1 26.7 29.6 32.9 36.0 36.0 33.5 34.8 
February. - 89.5] 91.4] 87.8| 889] 84.0] 762] 75.8] 67.2] 51.0] 359] 25.9] 27.8] 29.9] 33.9] 362] 34.3] 332] 33.9 
March. ._- i ‘ 95.1 | 94.2 85.8 87.1 82.7} 75.5] 75.8 65.2 | 49.7) 36.3 23.4 29.3 | 29.6 32.6 37.3 33.1 33. 3 35. 6 
a ee ee 94.8) 92.2) 84.6 87.0 83.5 | 76.9 72.8 | 64.3 | 51.0) 33.5 24.7 29. 2 29.3 33. 2 36.4 | 34.3 34.3 32.4 
__ ee -.----| 94.9] 90.6] 86.5] 87.4) 82.9) 74.5) 72.7) 63.7) 49.6) 33.1) 25.5) 28.6] 29.6 | 33.2] 37.1] 33.6] 34.6] 32.5 
ane... SI _..--------| 96.5] 90.4] 87.0] 868] 80.7 | 75.6 | 73.1) 61.9] 47.0] 30.2] 286) 201] 29.4] 33.7) 37.2] 33.8] 37.1] 348 
ha eS -..---| 97.6] 887] 89.0) 889] 83.3] 755] 723) 59.8] 45.7) 2028/ 281] 293] 287] 35.0] 37.5] 33.9] 36.8 
i rail nite stan ..-| 98.1] 91.0] 90.3] 86.0 79.6 74.2 | 73.2) 59.1 43.9 28. 1 28.8 29.3 30. 2 35.1 | 37.1 32.4 35.5 
September ___- Sa ae: | 98. 5 87.0 | 89.0) 86.3 80.3 | 74.8 71.8 | 56.5 | 42.8 29. 2 30. 6 29.3 29. 5 34.9 37.1 | 32.9] 35.5 
October Ae S ici heselibtis 97.9 86.8 90. 3 85.7 79. 3 74.5 | 70.6 | 55.8 40.7 28. 0 31.5 29.8 29.9 35.5 | 37.1] 32.8 34.8 
November. - - si occieaacacede ct Me) S21) S04) 85.31 2) ES) 204 SEO 1 4) BE 1) 28:11) BO) SLO | 86:0) BF:2) 3h6 |. ane 2 
December... _- ae ....| 96.3) 86.8 87.7 85. 5 78.0 | 73.2 | 70.9 52.8 38. 3 28.3 27.1 29.4 31.5 36. 1 36. 6 34.7 34. 7 3 
Total railway expenses 
| | | | | | | | | 
OED LO LT EET: 442.2 | 420. 3 | 421.0 | 425.5 | 436.1 | 413.4 | 414.6 | 398.3 | 331.8 | 266.4 | 216.1 | 227.3 | 240.7 | 264.6 | 207.8 | 276.2 | 277.1 | 301.3 
ae PATA 436. 4 | 24.3 | 419.1 | 427.8 | 432.2 | 406.3 | 421.6 395.9 | 329.8 | 252.2 | 213.7 | 232.0 | 240.2 | 275.7 | 300.7 | 268.5 | 2 273.9 | 290.3 
hs ns nk ee _......-| 440.6 | 422.5 | 410.6 | 427.6 | 427.5 | 408.1 | 417.3 | 388.2 | 325.9 | 250.0 | 204.0 | 236.9 | 239.6 | 269.1 | 302.3 | 263.7 275, 4 | 289.9 
April____- Ke SIRT I < ovec ae a © 415.3 | 409.2 | 426.4 | 427.1 | 411.0 | 418.4 384.0 | 325.0 | 244.3 | 207.3 | 236.1 | 242.0 | 269.1 | 303.8 | 259.5 | 270.9 | 289.0 
A ee See 447.8 407.7 | 409.9 | 426.6 | 428.6 | 410.3 | 420.9 | 378.9 | 319.3 | 237.4 | 208.9 | 236.3 | 242.8 | 273.1 | 305.7 | 254.0 | 271.0 | 290.4 
Jame..... SATE AEA 449.9 | 404.1 | 411.3 | 429.9 a 9 | 411.8 | 425.4 | 373.9 | 312.0 | 228.9 | 216.1 | 237.9 | 249.4 | 274.7 | 303.9 | 255.1 279.4 | 299.5 
es = ere a 449.1 | 399.0 | 413.2 | 430.4 | 420.3 | 414.5 | 420.3 | 362.1 | 310.0 | 222.8 | 226.5 | 238.4 | 243.6 | 278.5 | 302.8 | 259.1 | 280.7 | 
August. 448.3 | 404.4 | 420.5 | 435.4 | 416.8 | 409.2 | 423.1 | 358.0 | 208.4 | 215.0 | 227.7 | 231.9 | 245.5 | 279.2 | 306.8 | 262.9 | 281.7 | 
September. _. _-_- or 445.6 | 409.4 | 415.1 | 428.5 | 415.8 | 414.1 | 424.0 | 351.7 | 287.0 | 217.7 | 227.4 | 231.5 | 250.3 | 280.2 | 300.7 | 268.4 | 290.5 |_. 
October__-_...--- e 3 445.7 | 411.1 | 417.4 | 432.9 | 416.5 | 417.8 | 421.8 | 343.9 279.5 | 223.3 | 228.2 | 229.0 | 253.0 | 283.3 | 302.0 | 274.6 | ee 
November... ; _...| 487.4 413.2 | 425.1 | 439.2 | 411.6 | 414.5 | 411.7 | 343.1 | 274.5 | 222.0 | 225.1 | 228.1 | 253.2 | 292.8 | 292.8 | 275.6 | 303.6 
December.. a: wat 428.1 | 416.4 | 427.2 | 445.6 | 414.0 | 412.2 | 409.2 | 336.9 | 269.2 | 220.5 | 217.8 | 228.5 | 261.8 | 298.7 | 284.0 | 276.0 | 295.4 
Net railway operating income 
Pra | l Nl l | | | | l | | seal j 5 
January-..---- . 87.5 | 74.7) 89.5 97.1 93.9 | 85.3 | 101.1 79.3 | 52.0; 26.8] 249] 39.6 | 32.2 | 44.8 | 55.3 | 20.3 47.7 | 56.3 
February ---- patna ene ours : 62.7 | 91.6 | 89.1 86.9 | 92.5 |} 84.0 | 108.7 80.4 | 44.7 33. 1 23.9 | 47.0 46.1 49.3 | 60.7 | 13.4 26.1 48.9 
March Re oe _..-| 92.3] 95.8] 86.6] 100.3| 99.6] 929] 1084] 71.9] 50.1] 201] 7.3 7.9 | 41.8} 40.7] 64.5 | 11.8] 29.8] 38.8 
April__ _- Stee baa ael : 104.4) 74.5 77.4 87.6 | 85.1 |} 91.4 | 109.2 74.9 | 47.9 26.6 | 28.5 42.9 37.7 51.0] 54.2 13.9 |} 24.9 39.3 
May REBAR : ; 92.3 | 65.0] 85.8 98. 4 | 7.6 | 91.9 | 105.9 | 74.1 52.5 | 20.0 | 42.5 42.4 | 33.9 | 56.6 55.4 | 25.4 28.7 51.3 
RL a Sera, | Opes 87.9 72.9 | 92.9 | 108.4) 89.6] 86.5 | 113.6 | 73.4 } 49.6 | 12.8 59.3 | 42.5 39.8 | 59.2 50.0 | 28.6 43.4 60. 2 
J Ro ae 88.8} 72.3] 96.8 | 114.2} 91.7] 98.8 | 1188) 74.9] 51.0] 13.4) 67.6| 384] 242] 61.7] 51.3] 404] 50.9 
RET eS LS PE ERS SBT > 63.1} 70.3 | 97.4 | 105.2 88. 1 | 96.8 | 109.4} 78.0 | 43.8 | 21.6 | 56.8 } 39.9 $7.1] 6.2 } 46.2 | 37.7 45.4 | 
September _______------- Nee ee 84.8 99.6 | 108.6 | 94.7 | 104.5 | 105.4 74.3 39. 1 } 38.9 49.1 | 38.9 51.1 60.1 | 44.0 | 37.9 70.5 |. 
San eat Se 67.7 89.1 | 97.7 | 108.5 95.8 | 111.1 | 102.2 74.8 | 37.3 | 44.9 38.2 | 28.6) 45.8) 60.6] 35.3 44.8 | 71.0 |- 
November ..........-..--. ae 76.6 91.6 | 105.0 | 101.7 80.7 | 109.0 83.8 68.9 | 40.7) 31.8) 34.1 31.2 50.3 81.4 | 28.1) 46.3) 65.5 
December-__-_---- SS SREP 93.8 101. 2 90.8 60.7 | 109.1 82.5 | 48.4 24,4 28.7 | 37.8 39.7 | 47.6 79.4 | 18.9 45.6 64.4 
Net income 
ee pele Perce 
January--_--- : eee ee 40. 4 54.7 62.8 60. 6 52.7 70.5 50. 1 19.1 | 410.0 ; 416.0 | 40.6] 49.4) 3.0 13.8 | 419.0) 69 16.3 
Pemety .......-... 29. 4 57.3 54. 2 52.6 59.0 51.5 78.0 | 51.3 11.5 44.3 | 416.8 6.5 4.4 | re | 19.9 | 426.0] 44.0 8.4 
March... a 2 pater 58.9 61.4 51.8 66. 1 66. 4 60. 5 78.0 42.9 16.6 48.8 | 433.4 7.4 0.0} 41.1) 22.9 | 427.7 | 411.8 41.7 
April___-_- eee ih. eee 70.8 40.1 42.5 53. 6 52.0 59.0 79.0 46.0 14.1 | 411.7 | 412.6 2.5; 44.3] 891] 13.6 425.7 | 416.1 41.9 
ee 58.6 30. 5 50.9 64. 5 64.5 69.6 75.9 45.2 18.4 | 418.5 1.4 1.8] 48.3 | 14.6 | 15.2 | 414.7 | 413.0 9.5 
DN So Cone Debra cc seshiun 54.1 38. 3 57.9 74.6 66.6 54.3 $3.8 44.5 15. 2 26. 4 18.3 1.3] 42.0] 17.9 | ZO)eH.6)] £.54-.-. 
| ee ae 54.8 37.7 61.7 80.5 58.8 66.6 89.2 46. 2 16. 2 26.5 26.6 | 43.0] 417.3] 20.9} 9.8 | 40.7 | Ser |... 
August....... Ba Se 29. 1 35.7 62.5 71.6 55. 2 64.8 79.9 49.0 8.7 | 418.5 15.8) 41.5] 44.7] 25.5 |} 5.5 | 44.9| 2.7 
September _- crane oe 89 | 322 50.1 64.8 75.1} 61.9 7 75.9 | 44.9 37} #15 8.7 42.6 9.0; 19.7) 2.2) 44.7] 26.2 
Se ec actus whee 33.6) 54.3 63.0 75.0 | 63.0 79.5 72.8 | 45.1 1.8 3.9 42.3 | 4129 3.6 19.9 | 45,8 1.5 27.1) - 
November. ..-.------ oe et Se os. 2.5] 56.9] 70.4] 68.3! 48.0] 77.7 64.5 | 38. 4.8} 49.1 46.1 | 410.4 8.4 40.9 | 211.3 4.2 23.8 : 
SN do cic cwdpbacdmoseae __ | 48.9 59.0 | 66.8 | 57.4 28.1 78.1 §3.3 | 18.1 | 412.6 | 412.8 | 42.9; 41.8 5.3 | 33.1 | ¢21.1 3.6 | 21.3 








1 For footnote see note on next page marked with an ‘‘*.” 4 Defi it 
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Table 34.—NEW DOMESTIC SECURITY ISSUES FOR PRODUCTIVE USES' 


[Millions of dollars] 








| | | | | 
| | 


| | | | , 
| 1926 | 1927 1928 | 1929 | 1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 1938 1939 | 1940 
| | 





Month | 1921 | 1922 | 1923 | 1924 | 1925 


Total productive security issues 






































| | l 
January - - 173 235 | 283 253 384 241 404 193 152 420 217 171} 26 | 19 | 40 66 59 | 52 69} 37 
February 138 137 | 203 241 296 319 363 | 225 241/ 238| 166| 64 | 11 | 15 | 19; 71 118) 30 32) 2 
March__- | 67 208 | 201 294 223 282 274 226 181 | 402 432 145 10/ 30 | 59/ 36 139 66 55 45 
Cl oe | 182] 300} 255] 297| 213} 220] 265! 259; 233| 240] 182| 42] 4} 67) 2] 66] 107 37 79| 67 
May..--- cat sae 251 | 209 511 329 411 375 | 257) 463) 641 272 | 72 13 | 29 | 40 | 60 75 77 81 52 
June.._- fs 136 | 278 298 420 294 290 | 297 37 227 268 171 63 36 | 25 | 29 | 64 192 170 119 36 
Co _...| SF) 1s 133 227 292 286 | 181 162} 237] 281 148 | 76 53{ 80) 59 | 33 1| 103 68 82 
August _- 126} 110 | 122 202 157 124 | 160) 161 | 174} 98 94 | 27 17 13 | 38 | 48 45 | 82 15 |-- 
September : 213} 322; 141 276 217 234; 213; 147; 358 200 184 39 | 30 | 34 51 89 50 | 103 20 | 
October__- : 148! 177| 218} 225 190 251 315 | 220 387 215 17; 41] 39} 2 | 41 56 49|/ 126) 44) 
November. __. ; 238 84) 359 | 172 246 186 147 | 303 146 | 122 64 | 22 7 | 31 | 34 | 103 63 | 118 | 59 
December ___- 290| 150) 246} 202; 336 300; 262} 351 | 404) 248 84; 51; 16; 7} 89) 7) 7) I 56 
Total 2,063 | 2,412 | 2,667 | 3,321 | 3,176 | 3,145 | 3,256 | 2,874 | 3,205 | 3,373 | 2,031 g13| 262| 444] 524] 771 | 1,059 | 1,075 697 
Monthly average...| 172 201 | 222 277 265 262 271 | 240 267 281 169 68 22| 37 44; 64/| 88 90 58 ; 
Corporate 
January 87 127 187 154 251 173 201 95 78 312 168 33 18 6 | 3 | 36 27 25 4 2 
February 74 7 126 147 219 148 287 95 173 158 48 29 0 1 | 1 | 4; 9 0 8 9 
March__ 18 cr 134 194 115 167 187 100 77 279 153 36 2 9 | 0 10; 101 | 7 36 26 
April 95 163 175 166 124 ill 137 136 142 91 80 ll 0 16 3] 40 51 | j 41 22 
May 51 145 115 394 142 275 162 105 288 501 99 5 3 4 | 13 | 26 48 | 11 3 25 
June____- 25 160 139 179 156 155 142 249 77 120 52 4 5 1 11} 38] 150 132 16 7 
July... 133 68 66 112 160 197 96 82 153 174 55 55 42 1 2 | 10| 32 76 21 39 
August -__ 32 47 68 95 77 53 69 93 94 15 20 0 9 3 17 | 19 33 38 3 | 
September. - 125 224 85 155 105 98 99 83 259 124 70 5 7 3 12} 54 24 60 13 | 
October_- 34 108 133 134 116 149 198 121 269 64 1 17 3 0 6| 2 2 35 12 
November 119 42 262 99 180 117 50 133 62 37 10 7 | 5 | 4 3 64} 29] 17 | 4 
December 71 86 134 112 179 158 153 203 115 64 40 1 12 | 15 23 | 56| 2B 22 20 
Total__- 864 | 1,335 | 1,624 | 1,941 | 1,824 | 1,801 | 1,781 | 1,495 | 1,787 | 1,939 796 203 | 106 63 94 379 635 | 428 19] |. 
‘ | | | 
Monthly average 72 111 135 162 152 150 148 125 149 162} 66 17 9 | 5 | 8 32; 53} 36 16 
Municipal, State, etc. 
January_. B - - a wee S6 108 96 99 133 68 203 98 74 108 49 138 8 13 37 30 32 27 65 | 25 
February __.- 64 66 77 OF 77 171 76 130 €8 &0 118 35 11 14 18 67 26 30 | 24 19 
Maren. .......-- 19 114 67 | 100 108 115 87 | 126 104 123 279 109 | 8 21 59 26 38 59 19 19 
Peo 87 137 80 131 89 109 128 123 91 149 102 31 4 51 22 26 | 56 32 38 | 45 
[| ee ; 63 106 o4 117 187 136 213 152 175 140 173 67 10 25; 27 4} 8627 66 73 | 27 
Co Ee ee 111 118 159 241 138 135 155 121 150 148 119 59 31 24 18 26; 42 38 103} 29 
SO me 104 91 67 115 132 89 85 80 84; 107 93 21 11 |} 7 57 23 | 59 27 | 47 43 
PO EES 94 63 54 107 80 71 91 68 80 83 74 27 8 10 21 29 | 12 44 | 
September--._-_.-.- 88 98 56 121 112 136 114 64 99 76 114 34 23 31 39 35| 26 43 a ae 
Oa 114 69 85 91 74 102 117 99 118 151 16 24; 36 28; 35 34 | 24 91; 32 
November--_-_--_- 119 42 | 97 73 66 69 97 170 S4 85 54 15 | 2 27 31 39; ° 34 101 | | 
December... - - - - -- 219 64 112 90 157 142 109 148 289 184 44 50 4 58 | 66 23 | 48 89 | 3 j....- 
Total a 1,199 | 1,077 | 1,043 | 1,880 1,352 | 1,344:| 1,475 | 1,379 | 1,418 | 1,434 1,235 610 | 156 381 430 392 424 647 | 506 | 
Monthly average_- 100 90 87 115 113 112 123 115 118 120 103 51 13 32 36 33 35 54 de 





1 Compiled by Moody's Investors Service. This series is based entirely on the monthly detailed lists of new corporate and municipal issues published by the Commercia 
and Financial Chronicle. (Fora description of the Chronicle data, see note 1 to p. 68 of the 1940 Supplement.) It is an estimate of the approximate portion of these issues 
used for productive purposes, such as new plant construction, additions and improvements, and purchases of equipment. Nonproductive issues comprise funds raised for 
mergers, acquisitions of old property and refunding. Working capital is usually classified as nonproductive. The productive series makes no claim to represent all possible 
sources of financing new construction through security issues. Moreover, it takes no account of other sources of funds for new construction, a large part of which is financed 


from undistributed earnings and through bank loans. 
ce 


Footnote for table 33, p. 16 
* New series. Computed by the Board of Governors of the Federal Reserve System. The basic data used are statistics compiled by the Interstate Commerce Commission 
shown in part on p. 38 of the Survey. 

In computing the seasonally adjusted data, the basic figures are first placed on a uniform-month basis by dividing the totals by the number of working days in the month 
and multiplying the result by y, of the total number of working days in the year. The seasonal adjustments are obtained directly for passenger and freight revenue, but 
for total operating revenues, total railway expenses (operating expenses plus railway tax accruals and equipment and joint facility rents), net railway operating income (tctal 
operating revenue less total railway expenses), and net income, the pt ~oheernt t are made in the major classifications ofrevenue and expense, and the seasonally adjusted 
figures so derived are combined to obtain the series shown here. The seasonal adjustment factors were computed by the modified ratio-to-12-month-moving-average method 
generally used by the Board. 

Seasonally adjusted data for net income were obtained for the period from 1931 to date by adding to the seasonally adjusted net railway operating income already compiled 
a 12-month moving average of ‘“‘other income” and then subtracting “‘other fixed charges’ and a moving average of interest charges. The use of 12-month moving averages 
rather than the usual method of seasonal adjustment for ‘other income” and interest charges was decided upon because the short-term movements of these series are very 
irregular and because the monthly figures are based to a considerable extent on annual estimates made by the roads. For “other fixed charges’’ a seasonal] adjustment did not 
appear necessary. 

' For the period 1923 through 1930 monthly data on ‘other income” and fixed charges were not available and published annual figures were used as a basis for estimating 
monthly differences between net railway operating income and net income. The annual figures on “other income’”’ and fixed charges are not strictly comparable with the 
monthly data, but the differences are small. Considering this, and also the fact that short-term shifts in these items are of little significance, it is believed that the procedure 
followed introduced no important discrepancies in the seasonally adjusted series for net income. 


255359—— 40—3 
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Table 35.—INDUSTRIAL BANKING COMPANIES—INSTALMENT LOANS! 


{Millions of dollars] 
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| 
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2 | ou £ ~ ~= cA a ~= z >» | = £ = = x a | = 
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$/8/68)5 8 62 $\/8)58 § 1/8/88 3 | 3)58 8 2 | 
= | | Os | o | m | os | = Os | ma | os = = | Os 
1929 1930 1931 1932 1933 1934 
| | | | | i 
January... _- . 31.2 | 31.7 | 192.5 | 31.8 | 31.8 | 219.0 | 28.7 | 36.8 | 209.8] 22.3 | 24.1 | 182.6] 15.3 | 21.3 | 137.1) 165/193) 117.9 
February - - FERS _| 27.8 | 28.3 | 192.0; 28.4] 31/0 | 216.4) 25.1 | 27.9 | 207.0 | 20.6 | 27.0) 176.2] 13.3 | 187) 131.7] 14.9) 17.1) 115.7 
March. -_. | 33.6 | 32.2] 193.4 | 31.5 | 30.5) 217.4] 30.2 | 32.9 | 204.3) 24.2 | 25.2] 175.2] 13.7] 189] 126.5] 187/183] 116.1 
et | 33.8] 32.0] 195.2) 35.5 | 30.7 | 222.2] 30.1 | 27.9 | 206.5 | 23.3 | 24.7] 173.8] 16.6] 17.9] 125.2] 185 | 18. 2 | 116.4 
Ne ns | 389 | 33.7 | 200.4 | 33.9 | 34.7 | 221.4] 29.6 | 27.8 | 208.3) 21.8 | 20.9) 174.7 | 18.0 | 18.4] 124.8] 20.3 | 18.7 118.0 
ee. ee. |} 36.2 | 32.3 | 204.3 | 33.8 | 35.5 | 219.7] 32.8 | 33.1 | 208.0 | 22.6 | 27.2] 170.1] 19.8] 19.5] 125.1] 22.1 | 20.0 120.1 
ie... : } $4.5 | 33.7 | 205.1] 31.5 27.7 | 223.5} 29.1 | 27.8 | 209.3] 19.7] 24.4] 165.4] 17.2] 182] 1241] 20.2/194] 120.9 
August_____- | 32.9 | 33.5 204.5 | 29.5 | 31.2 | 221.8] 26.6 | 32.5 | 203.4 | 20.0 | 26.7] 158.7] 17.9] 18.6] 123.4] 21.3])188]| 123.4 
September ___- | 31.7] 31.8 | 204.4] 29.2| 30.1] 2209} 25.9/ 298] 199.5 | 196/228] 155.5] 18.7] 16.4] 125.7] 189]/17.9| 124.4 
October | 37.3 | 34.3 | 207.4 | 31.6) 31.1 | 221.4) 27.3 | 26.0} 200.8] 18.4] 228] 151.1 | 17.6 | 18:2 | 1250} 2260) a1 125.3 
November... ____ | 36.1] 31.1] 2124] 28.7] 31.1] 219.0] 24.7] 34.3| 191.2] 17.8] 21.8] 147.1] 15.91]17.7] 123.2] 18.7] 19.1 124.9 
December... _.-.__-- -..-.----| 39.2] 326] 219.0 | 34.8) 35.9 | 217.9] 30.2] 37.0] 184.4] 19.9 | 23.9] 1431] 17.7] 20.2] 120.7 | 21.6 | 21.1 125. 4 
a SS ec | re |e | eee | mene | ee oe ———— — 
ee Jcancenasp ie nnenen | 380.2 /381.3 340.3 |373.8 250.2 |291.5 | 201.6 |224.0 |__ 233.7 |229.0 | 
Monthly average...._.-..--- : 34.4 32.3 |------ 31.7 | 31.8 28.4 | 31.2 ane 20.9 | 24.3 scncel Mee (a67 ; | 19.5 | 19.1 | 
| | ! | 
1935 1936 | 1937 1938 1939 1940 
January.._____- a 18.8 | 19.2 125.0 | 25.6 | 23.1] 158.7] 28.5 | 29.3 | 190.5} 29.5 | 32.2] 217.9] 36.4 | 35.9] 230.5] 409] 40.1] 257.4 
Feuruary.........- a | 18.0] 19.0 | 124.0] 24.1 | 23.1) 159.7] 27.3] 25.3] 1925] 28.2| 30.4) 215.7] 34.4 | 33.9| 231.0] 39.9] 38.4 | 258.7 
Sa _..------| 22.3 | 20.9] 125.4 | 36.2] 29.0] 166.9 | 38.8 | 33.6 | 197.7] 35.3] 31.4] 219.6] 42.6 | 39.6] 234.0] 46.4 | 41.7] 263.6 
 * eee ; .-| 23.8] 21.0] 128.2] 28.8] 27.5] 168.2] 35.5 | 30.2} 203.0] 35.7 | 35.5/| 219.8] 40.1 | 37.1] 237.0] 47.8) 43.1] 268.3 
ee 23.8 | 21.9] 130.1] 30.7 | 27.9] 171.0] 37.0] 31.8] 208.2] 36.1 | 34.3] 221.6] 429/401] 239.8] 48.2] 42.6 273.9 
ee "eee. ee-| 25.1} 211] 134.1] 31.7] 28.8] 173.9] 384] 36.3] 2103] 3811 34.1| 225.6] 45.3] 40.5| 244.6] 47.0] 42.6 278.3 
eee an . -.-| 26.4 | 20.6 139.9 | 30.0 | 28.5 175.4 | 35.1 | 32.7 212.7 34.5 | 34.5 225. 6 40.7 | 38.5 | 246.8 Ee) PARED, ee 
a a ae | 26.9 | 23.9] 142.9] 27.7 | 25.5 77.6 | 32.8] 31.4] 214.1] 34.2] 34.7] 225.1} 40.2] 38.7] 248.3 | 
September..__.____- secewescescca| Mb) SEO) 36.0] 28.5) 26.0) 180.2) 325) 3L7)| 2149) 3251/3201 296.6 | 808 37.8} 28031 
_ Dasara -| 25.4 | 22.6] 148.8) 28.6 | 27.0 | 181.8 | 34.1} 32.5 | 216.5 | 33.3 | 34.7 | 224.3 | 40.7 | 39.9 | 251.1 | | 
November. ...............-- -| 25.0] 23.9; 150.0} 28.0 | 25.2] 184.6] 32.4 | 30.5) 218.4] 36.3 | 34.6] 225.9] 39.3 | 38.3] 252.1 
December.................-.-.----| 27.9 | 21.7] 156.2] 34.5 | 27.8] 191.3 | 36.8 | 34.6 | 220.6 | 43.2] 39.1 | 230.0] 47.0 | 42.5] 256.6 |__._..- Bete ib 
| nee 287.5 |256.7 | | 354.4 |319.3 | 409.2 (379.9 416.9 |407.5 | 488.9 |462.3 ae 
} } 
Monthly average..............-.-- Se ee Be dececccs] SRS TES 1... 34.1 | 31.7 , 34.7 | 34.0 / 40.7 | 38.5 
| 
' ' i i 





! New series. Estimates for 1929 through 1938 were developed by the National Bureau of Economic Research in cooperation with the Russell Sage Foundation and the 
U. S. Department of Commerce; estimates for 1939 and 1940 were prepared by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Industrial 
banking companies are considered to be financial agencies that commonly provide deposit as well as loan facilities and extend credit to consumers chiefly on an instalment 
repayment basis. Mutually owned credit unions and exclusively mortgage-loan agencies are not included. Industrial banking companies are variously known as banks, 
Morris Plan banks or companies, loan and investment companies, finance and thrift companies, or industrial loan and discount companies. They have accounted for around 
one-fifth of instalment loans to consumers by all cash lending agencies in recent years. 

Loans made represent the volume of cash loaned each month plus renewals. Repayments are loan collections (including accounting collections on old balances renewed) 
computed from the reported figures for loans made and outstanding. Repayments include accounts written off. 

In compiling data for 1929-38, year-end estimates of total amounts outstanding, compiled by the Russell Sage Foundation from State and individual company reports, 
were used as basing points from which monthly outstandings were interpolated on the basis of sample data. Monthly estimates of loans made were calculated by multiplying 
the estimated total amount outstanding by the ratio of loans made to outstandings for the sample, and repayments were then computed from loans made and net changes in 
outstandings. The sample data included 20 Morris Plan banks, which covered approximately 30 percent of industrial banking companies’ total outstandings. 

Figures beginning 1939 are projected totals based on monthly reports of approximately 300 companies, which account for about 50 percent of total loans of industrial banking 


companies, 


Table 36.—WHOLESALE PRICES, ALL COMMODITIES OTHER THAN FARM PRODUCTS! 












































{1926 = 100] 
| | | | | | 

Month | 1913 | 1916 | 1915 | 1916 | 1917 | 1918 | 1918 1920 | toe gee mes wee | mes | 1986 
Ee ee a ee, ee Re | 70.4] 66.9 66. 6 76.6 | 101.0 | 117.2 | 127.3 | 152.7 117.4 92.1 | 102.4 98.9; 99.7 102. 3 
TS EEE EES A 69. 8 66.7 66.9 78.5 | 102.9 | 114.0} 123.0) 154.2 | 108.3 92.0 | 103.9 99.8 | 101.4 | 101.3 
ee ee ea ee. ae eee 69.9} 66.4; 66.8] 81.1 105.3 | 118.7 | 123.8.) 155.8 | 105.8 92.5 | 105.4 | 99.0; 101.7 | 100.3 
_,_ OR ERR Se Se eae eae ae ee 69.6 | 66.0 67.3 82.4 | 109.9 | 122.2) 124. 6 163.5 | 103.4} 93.2; 105.1; 97.1 100. 1 99.7 
es dele ae k eas cost ncvoeenercene 68.7| 65.8| 67.6 | 83.3| 115.8| 123.4 | 455.9) 165.4| 99.9  965| 1031| 60} 99.9| 100.1 
ee as oN cn waar ccodinmspnices 68.6 | 65.8) 67.3| 83.9) 117.4| 1246| 127.91 165.2) 96.9) 97.1| 101.2| 948] 101.0| 100.3 
eee avon A odacac secqaeienanc 68.7 | 65.7 | 6&2) 839) 184 | 1955) 1327] 166.6) 95.2) 100.3/ 94) 945) 10L9| 99.7 
DE aikhucivwets ca ponnoas wskcewsaeiekuscanaes 68. 6 68.4 | 67.5 84.4 | 120.1 127.5 | 137.2 | 164.1 94.6 | 100. 6 98, 1 95.5 | 101.4 99. 5 
IN areata icp nee ooencaaeaneercs 69.1 69.5) 67.6) 857/ 1187| 130.4| 1364) 157.9) 943) 101.0] 94] 95.9| 1014] 90.7 
(ROE reeeisioce me ORM Caer 68.7 | 67.5 | 69.3| 897) 115.9] 130.7| 137.1 | 1486) 95.3| 101.0] 989| 966] 1024| 99.7 
Rc RSA RI TM 68.2| 66.4 | 71.3) 95.9| 115.6| 131.0] 1388| 137.3| 96.0) 1010] 97.2] 97.5] 1032) 92 
RI apt desee cscricnict-tinnrndsias-raneooyceeens 67.4| 66.4/ 73.9) 987) 1163| 130.7) 144.7] 1252) 942) 100.9] 97:1| 99.5] 1026| 985 
I  cocertledh ae enecacetinet erred 60.0) 66.8) 685) 85.3/ 113.1] 125.1] 131.6] 1548) 100.1) 97.3| 100.9) 97.1) 10.4] 100.0 

| | | | 
1927 | 1928 | 1929 | 1980 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 
} 
| | 

96.4| 94.4] 93.8| 90.7] 79.3] 703] 649| 75.0| 7.9! 80.9] 846] 828] 79! 815 
95.9| 94£0| 93.3) 90.0| 782| 628| 637] 781| 794) 80.7] 85.0] ‘81.9| 789) 80.8 
04.8| 93.8| ¥38| 89.2| 77.2] 693| 638/ 762) 795) 80.2] 883] 816) 790| 80.5 
o4.0| 043/| 93.6| 888| 75.7| 689/ 63.7/ 762) 709) 80.1| 86.9| 808| 7—28| 280.5 
93.7/ 95.0) 931| 879| 745| 681] 654/ 766, 80.0| 79.2] 86.7] 80.3| 7&8| 80.5 
93.6| 947] 93.5] 863] 73.4| 678| 67.4] 769| 80.0) 704| 868| 80.3] 74] 79.8 
93.6| 95.1| 41) 8£6| 73.5| 680| 70.7| 769| 79.8| 8.3/ 87.5| 80.8| 781| 80.0 
93.7| 95.6| 93.9] 841| 739/ 685| 720/ 77.8| 80.6) 8.9| 875| 80.3] 77.9)... 
04.3| 96.5 | 93.0) 8£2| 734| 687| 73:7/ 784| 808! 80.9] 876] 804| 813|-.._. 
o4.9| 95.3] 93.2| 831| 726] 681] 74.4| 77.6! 80.9| 80.9] 864| 799] 820]... 
4.6| 94.6) 91.8| 816| 726| 67.5| 74.2| 77.7| 81.1) 81:7| 848| 795] 81.6|......- 
04.7/ 942) 915| 80.5] 713| 665/ 74.0] 77.8| 81.3] 831] 83.5] 79.0| 81.6|........ 
RN ir eriatitlinthinnccrennectininids cine 04.6/ 04.8) 93.3) 85.0] 746] 683] 69.0| 76.9 80.2/ 80.7/ 86.2) 906) m5]. 



































1 New series. Computed by the U. S. Department of Labor, Bureau of Labor Statistics. This group includes all commodities other than farm products covered in the 
Department’s index of wholesale prices. For description of the indexes, see footnote 6 to p. 12 of the 1940 Supplement. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1940 Supplement to the Survey or 
CurrENT Business. That volume contains monthly data for the years 1936 to 1939, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1936. The 1940 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1940 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where historical data and the descriptive note may be found. 

The terms ‘‘unadjusted” and “‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to July will be found in the Weekly Supplement to the Survey. 

































































Monthly statistics through December 1939, to- | 1940 1939 1940 
Lago with ep oy wd notes oy fae aa . es - | ; cc 
to the sources of the data, may be found in the : + | Sep- ovem-| Decem-| Janu- | Febru- : | 
1940 Supplement to the Survey | July July | August | tember ‘October | ber | ber | ary ary | March | April | May June 
BUSINESS INDEXES 
INCOME PAYMENTS} 
Index, adjusted: | | | 
Total income payments __-_.-.._---- 1929=100._|  » 89.0 83.6 85. 2 86.1 | 88.0 | 88.5 90.0 99.3 | 89.7 88. 4 88. 2 | 88. 6 88.7 
Salaries and wages. ~saenee 7 P 88. 1 83.8 84.8 85.0} 86.9 | 7.7) 889 88. 2 87.5 87.0 86. 2 87.3 87.7 
Total nonagricultural jncome_______- a » 90.8 85.5 | 86.9 86.9 5 | 89.3 90.4 90. 2 89.6 89.3 88.7 89.8 90.7 
cy) | ee ee eRe -mil. of oa | » 6,070 5,736 | 5,439 6,025 | 6, 259 5, 865 6, 904 6,093 | 5,604 5, 987 5, 965 5, 689 6, 252 
Salaries and wages: | 
RO as GG coeadacecaseeneeeaeee do-_. .| » 3, 750 3,565 | 3,604 3, 738 3, 911 3, 879 3, 908 | 3, 767 | 3, 742 3, 784 | 3, 784 3,838 | 3, 864 
Commodity-producing industries. .do._..| » 1, 423 1,311 | 1,359 1,398} 1,472] 1,449] 1,420} 1,340! 1,339] 1,352| 1,356] 1,391] 1,419 
Distributive industries_.._.....__-- do_...| »920 877 | 880 898 | 928 915 | 945 902 | 882 900 | 900 908 915 
Service industries. -.........-....--- do _._| » 854 817 816 827 846 850 862 | 847 845 845 | 845 854 860 
eee .-d0....| 437 419 417 504 541 537 | 547 535 | 536 539 | 540 548 550 
Work-relief wages _- Sa e se » 116 141 | 132 111 124 128 134 134 | 140 148 | 143 137 120 
Direct and other relief_-_..-.....--..-.- as...) » 85 85 $7 | 87 88 88 | 89 | 95 95 94 | 92 89 86 
Social-security benefits and other labor in- | | | | | 
ES 5 EET EE mil. of dol_- » 167 141 150 140 133 134 | 137 | 148 | 151 | 155 | 152 166 166 
Dividends and interest__.......-------- do....} » 886 839 443 | 799 | 775 | 486 | 1,517 | 840 447 820 7 472 1,021 
Entrepreneurial income and net rents and | 
Ce, Ee mee N mil. of dol > 1,182 1,106 | 1,155 | 1,261; 1,352} 1,278] 1,253} 1,243/ 1,169 1, 134 | 1,138 | 1,124) 1,115 
Total nonagricuicaral income_____-_.--- do....| » 5, 529 5,239 | 4,908 | 5,386 5,541 | 5, 239 6,321 | 5,533 | 5, 108 5,519 | 5,479; 5,211; 65,785 
| | | | 
AGRICULTURAL INCOME | 
| | | | j 
Cash income from farm marketings: | | 
Crops and livestock, combined index: | } | 
ip, Se eae 1924-29=100_.| » 74.5 §7.5 75.5 93.0 107.0 | 90.0 | 79.0 69.0 60.5 60.0 62.5 66.0 62.5 
Adjusted SES A ee ae ee See do_....| 270.5 63.0 | 66.5 73. 5 | 76.5 | 76. 5 | 79.0 79.0 84.0 76.0 81.5 80.0 + 70.0 
Oo ERE Ee Serer oe do__..| | 257.5 51.5 58.5 64.5 | 68.5 66.0 74.0 72. 5 81.0 72. 5 77.0 73.5 61.5 
Livestock and products... -_.___-_-- a .| P 82.0 74.0 74.0 82.0 83.5 | 86.5 84.0 85.0 86.5 79.0 85.5 85. 5 * 78.0 
Dairy products---._--.--- Name be: do....| »83.5 77.0 | 82.0 84.0 89.0 | 91.0 91.5 95.0 94.0 89.5 89.5 84.5 82.0 
Meat animals_.-.........-.-- vsaecQ0..--| SES 75.0 | 71.0 84.5 | 87.0 | 87.0 82.0 84.5 | 82.0 75.0 88.0 90.5 r 79.0 
Poultry and eggs__......-....---- do | » 65.0 66.5 | 64. 5 | 67.0 | 66.5 73. 5 | 70.5 65. 5 | 80.0 70.0 | 70. 5 | 70. 5 | 64.0 
| | 
INDUSTRIAL PRODUCTIONt | | 
(Federal Reserve) | | | } 
Unadjusted: } | | } 
Combined index...........------ 1935-39 = 100 P 118 102 | 103 | 116 | 126 | 126 124 117 | 113 112 | 1i1 | 116 121 
PO ase do___- 118 102 | 105 | 116 | 125 | 126 126 117 | 114 112 | 112 | 116 122 
Durable manufactures --..-..------- do..--| » 126 98 99 | 111 | 131 | 136 139 128 | 121 121 119 125 134 
Iron and steel_.-...---....-.-.--- d0.... 147 98 | 108 | 125 | 159 161 159 144 | 121 113 106 123 151 
Lumber and products*.__..---.--- do.__.- P iil 107 114 117 121 120 lll 98 101 107 109 114 116 
Furniture®..........- une omaee do....| »108 99 | 110 | 115 | 125 125 123 | 109 | 113 113 108 108 110 
SI oc nse eae ccc ete do....| 112 ui} 16) 19| 119 116 105 93 96 104, = :109| 7 119 
) NS Renereentnngeeaenap do....| 7128 98 | 102 106 | = 117 | 123 127 123 123 123 | 1% | «128 129 
Nonferrous metals*__.._._.------do___- P 129 97 | 108 129 147 | 157 156 151 140 135 129 128 129 
Stone, clay, and glass products*_.do____|_....___. 128 | 127 130 137 | 126 115 90 83 101 114 | 128 128 
i eS eS ee do._.- 136 140 | 137 | 136 139 | 126 | 105 | 69 60 88 | 115 140 143 
Common and face brick*-._---- . 161 150 | 157 145 187 | 119 | 70 | 50 71 r 103 | eR 
Glass containers*_......-......-d0_-.- 121 121 117 | 112 124 | 114 | 107 | 104 | 109 117 | 116 | 119 117 
Polished plate glass_._..__..--- do__.. 66 50 | 7 110 | 142 | 127 149 | 129 | 106 111 | 96 | 91 7 
Transportation equipment*-_-__-_- a > 128 79 | 47 | 74 | 103 | 118 152 136 138 | 142 139 | 130 129 
[i eae eee do....| »339 170 177 | 175 | 194 | 218 239 251 251 | 263 | 207 236 322 
Automobiles -........--------- do_--. 66 69 | 29 62 94 | 111 150 | 130 130 | 134 | 130 | 118 114 
Locomotives* .......----.----- do....| #116 101 | 103 98 92 | 95 102 | 102 103 | 99 98 102 7106 
Railroad cars*__...-.--.---.-.-- do....| 114 68 | 75 | 75 | 99; 112] 132) 133 151 158 141, 137 124 
Shipbuilding* .............-_-- do___- » 186 127 126 | 132 140 138 | 146 | 144 145 162 162 172 178 
| } | | 
Nondurable manufactures._-__.--...do---- Pill 104 110 | 119 | 120 118 | 115 | 109 108 105 | 105 | 109 112 
Alcoholic beverages*--........-.-- re 104 96 | 98 | 109 103 | 86 80 84 | 94 | 105 | 107 120 
CIEE ondigitnc cas oncanccncd | 97} 108) 16) 3) m4) mt) mm) us 4} 13 110 
Leather and products - 103 | 111 111 | 106 99 | 95 | 99 | 106 | 99 | 88 | 85 87 
Ce aaa 108 121 | 116 107 97 91 | 97 | 107 | 104 | 89 | ’ 85 88 
Manufactured food products* 114 127 | 135 | 117 | 109 107 | 100 | 99 100 101 | 108 116 
Dairy products* - 2 151 40/ 113; 85 75 73; rm| 83) 94) el2] M48] 3 
Meat packing ..---- a = 107 | 97 | 110 | 113 131 148 | 146 124 | 116 lll | 117 123 
Paper and products*. .. : = 104 | 111 | 125 | 136 | 133 | 128 | 120 116 | 114 119 | 126 130 
Paper and pulp* _.____-..----- PF RES SS 101 109 | 121 132 | 131 | 128 122 118 | 114 120 | 127 116 
Petroleum sud wel a a Sh eae ee 107 | 111 | 114 122 | 121 118 | 116 | 115 | 114 115 | . =e 
NS fee ae do____| 135 96 | 104 | 116 | 133 141 140 138 125 | 120 | 118 | 122 131 
Petroleum refining. ._......---- "GF EE 108 112 | 114 | 121 | 118 | 115 112 | 113 | 113 114 | 113 113 
Printing and publishing* ‘ES do..._| » 110 90 | 98 | 111 | 122 | 119 | 120 106 109 111 | 113 118 119 
Rubber products*__..........---- i 106 107 112 124 128 | 129 | 118 122 117 | 116 114 117 115 





r Revised. » Preliminary. 

t Revised series. For revised indexes of industria] production beginning 1919 (1923 for industrial groups and industries), including the new series, see table 31, pp. 12-17, 
of the August 1940 Survey. Revised data on income payments beginning 1929 will appear in a subsequent issue. 

* New series. See note marked with a “‘f’’. 
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Monthly statistics through December 1939, to- 1940 1939 
gether with explanatory notes and references —— a ei rare: ee <minncamay RMGRRGS iN WES DRIES (eh 
to the sources of the data, may befoundinthe —_),,), ashe August | Sep- | on ieee: Decem- | Janu- 
1940 Supplement to the Survey ? 7 : “| tember | ber ber ary 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION? Con 
(Federal Reserve) 
Unadjusted—Continued. 
Manufactures—Continued. 
Nondurable manufactures—Con. 
Textiles and products. _..1935-39= 100 » 105 106 109 116 123 131 126 120 
Cotton consumption* do 104 100 105 117 121 128 | 125 124 
Rayon deliveries* do P 134 132 138 146 145 152 150 147 
Silk deliveries*. - do Pp 54 70 75 88 | 99 101 84 72 
Wool textile production* do 98 104 109 110 122 130 118 107 
Tobacco products do 112 108 115 117 | 115 112 94 98 
Minerals do » 118 106 93 121 | 129 123 111 115 
Fuels*. - do » 108 103 87 114 121 120 114 120 
Anthracite do P 101 70 85 115 118 99 93 128 
Bituminous coal do P 107 90 100 118 137 135 117 132 
Crude petroleum do p 110 112 81 112 115 116 116 114 
Metals* do P 177 125 132 160 177 141 93 89 
Copper* do 134 91 “=e 144 
Lead do 112 95 106 111 109 116 118 114 
Zine do 120 92 95 101 116 128 134 133 
Adjusted: — 
Combined index : do —»121 104 104 113 121 124 126 122 
Manufactures do yp 121 104 107 113 121 124 128 123 
Durable manufactures do P 131 101 105 114 129 133 140 135 
Iron and steel do 156 103 111 128 161 161 167 147 
Lumber and products* do » 108 104 105 108 113 121 121 115 
Furniture* do P1117 106 107 109 114 121 118 117 
Lumber* do r 103 103 104 107 112 121 122 115 
Machinery* do “—P 132 101 104 108 115 123 125 127 
Nonferrous metals* do 135 102 112 128 | 144 153 159 154 
Stone, clay, and glass products*__ do 114 113 116 123 120 128 123 
Cement do 110 113 112 114 | 120 121 131 125 
Common and face brick* do 130 129 126 | 119 125 142 119 
Glass containers* : do 117 117 108 110 121 112 115 116 
Polished plate glass do 100 76 95 110 124 112 124 122 
Transportation equipment* do » 98 86 92 99 105 102 128 137 
Aircratt* do Pp 339 170 177 181 194 216 239 256 
Automobiles do 82 77 84 92 96 91 121 129 
Locomotives* do P 113 98 102 100 97 98 95 102 
Railroad cars* do 116 69 74 | 83 105 122 136 156 
Shipbuilding* as do P 190 130 133-1 136 | 138 142 144 149 
Nondurable manufactures do ? 113 106 108 | 111 | 115 117 118 113 
Alcoholic beverages*. - do 108 97 96 | 96 | 106 98 95 98 
Chemicals* _ _- do__ ? 123 104 100 | 106 | 111 lil 112 113 
Leather and products icin P95 107 103 | 103 | 105 108 105 101 
Shoes* _.do 99 111 107 104 | 105 112 108 101 
Manufactured food | produc ts*....do | » 109 105 111 | 111 109 110 112 112 
Dairy products*._. do P 112 105 105 | 110 | 108 | 110 115 r 109 
Meat packing a _.do 116 114 113 | 118 | 113 116 126 124 
Paper and products*._____-_------ do 108 | 112 | 121 | 131 134 135 123 
Paper and pulp* er ** i 107 | 110 119 | 128 132 134 123 
Petroleum and coal products*..__do_- 106 | 112 | 120 | 120 119 117 
6 ag SR IAAL MAES do___.| 139 98 > | 116 133 | 140 139 137 
Petroleum refining __- aQe ee : 107 | 111 | 112 118 | 117 116 114 
Printing and publishine*_______- do__- P 118 100 105 | 111 118 | 117 | 119 109 
Rubber products*_______- do__- ? 108 107 | 112 | 122 | 128 | 126 123 119 
Textiles and products. _____- do__- > 112 113 | 111 | 114 | 119 | 128 126 117 
Cotton consumption*.___ _- do.-.-| 116 111 | 114 | 117 | 119 124 128 120 | 
Rayon deliveries*._______- do....| 138 134 129 | 127 | 130 | 146 152 151 
Silk deliveries*__- SS > 60 79 | 82 | 86 | 91 | 89 78 69 
Wool textile ptation® eS 100 107 | 106 | 113 | 125 132 115 106 
Tobacco products_--_--......--.-- ee. co2 103 100 110 | 107 | 111 | 110 109 103 
| | | 
ee ae Sedip ost. aug 107 91 | 114 | 119 | 120 | 114 | 118 
7 a SSS at Ss a 108 | 89 | 113 117 | 118 | 113 117 
Anthracite ...........- ST ae p 129 90 | 115 | 120 112 | 97 | 88 | lll 
Bituminous coal__-..--.-.-...---do....| ? 121 103 | 108 114 123 | 119 | 106 119 
Crude petroleum______--.__-....do____|_ 7 110 112 | 79 | 112 116 | 126 | 118 116 
Metals*®.._.......-. See So EE | P 137 10; 105 | 121 | 128 | 131 124 127 
Copper*.__. aia ee _.-do_...| “151 03 |__. (RS eR ORO 2 ee 147 
Lead____ Race F os 120 102 | 108 107 111 109 112 114 
© REE ARISES SIGE do....| ——~128 98 | 100)| 104 116 | 127 130 | 130 
| 
MANUFACTURERS’ ORDERS, SHIP- | | | | 
MENTS, AND INVENTORIES* | | | | 
| | | 
New orders, total__._.__..-..-. Jan. 1939=100__| » 129.9 | » 105.2 | | | 148.4 | 119.1] 110.0) 104.4 
Durable goods. _.................-.....do....| ® 162.2] 7105.7 | _- 203.3} 140.7] 114.0] 106.2 
Electrical machinery __ ae -...do_...| ? 185.4 | » 100.0 | Oe 148.8 139.6 | 114.6} 122.9 
Iron and steel and their r products ..-do....| 2 180.0 . Ss i) eee eee 232.6 152. 2 115. 2 | 89.5 
Other machinery. ao See do....| 7 157.1 J 7 109.5 | sue] BAT 125. 4 117.3 | 118.4 
Other durable oods_ custom alomve mie hae do_._.| ? 173.8 | 7118.8 | 231.7 | 135.8 109.1 | 116.0 
Nondurable goods.____. _o-a--ue----G0_---| 2109.1 | » 104.8 |__ pete 113.2} 105.2} 106.7} 103.2 
Shipments, total__............-- ee P117.5 § 7101.5 | | PS 132.3 132.6 128.1 118, 2 
ee --do....| 2? 108.6 | » 102.2 |___ caal’ ES 148. 1 146.5 129. 2 
Automobiles and equipment __-_-_.__- do_...| 774.6 ? 64.8 | ere 103.6 132.7 135. 5 124.7 
Electrical machinery- ------ ----do_...| » 135.7 | 2 109.5 | | soswe| | eae 133. 2 128.7 119, 2 
Iron and steel and their products ....do_._.| » 147.1} » 106.9 oe | : 161.3 166. 5 165. 3 137.1 
Transportation sone (except auto- | 
ERS Jan. 1939=100..| 7180.0 J 788.6 |... | ere 178.1 179.0 186. 7 184.8 
Other machinery____._.__.__.--__...- SS po ee Le 2 ees eee 134.8 141.4 143.3 122.6 
Other durable goods_-__-.....-..--.-- do__..| ? 133.9 | 2115.0 |___ en 160. 2 146. 9 138.8 | 126.1 
Nondurable goods___________- ..--do....| » 108.6 | » 102.2 |___ are | 124.6 119.4 112.1 | 108.9 
Chemicals and allied products____...do-___| 2110.3] °95.5 |____- eee 142.6 127.7 108.9 112.0 
Food and kindred products_-_______-- do.._.| Waseem © ane.2 1........[.2.......| 2120 111.0 106.0 103. 3 
Paper and allied products.._.........do..__| 134.8 | 7107.7 | __ lccmancce-| MeO) JaC6 | “Wey | 118. 8 
Petroleum refining. _........._..__..- do_._.| 7101.9 | » 108.2 |___ Be ate ; 114.9 113.9 11494" 1729 
Rubber products__..-.--........___.- do-_- a: «3 (2: | @ ee hea 150.0 125.7 113.2 | 122. 4 
Other nondurable goods _-_-_._______- do_- ? 99.0 ee Sean 130, 2 126.5 119.1 109. 9 ! 
r Revise » Preliminary, 


d. 
t Revised series. See note marked with a “‘t” on p. 19. 
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March April May | June 
101 97 99 101 
114 110 | 109 107 
131 126 | 125 | 131 
66 60 | 55 | 51 
77 73 | r 87 | r 88 
97 105 | 112 | 124 
110 111 | 118 | 118 
114 113 113 | 111 
&6 89 90 | 104 
104 101 103 100 
121 121 119 116 
87 65 149 161 
144 150 141 139 
115 119 122 116 
134 131 123 118 
112 111 114 121 
112 110 114 121 
118 113 119 131 
106 99 118 154 
111 110 112 111 
112 111 115 113 
110 109 110 110 
123 123 124 128 
132 124 126 | 129 
120 115 112 111 
117 115 1i5 113 
106 108 109 F 
124 116 112 111 
105 96 91 80 
131 115 116 120 
263 267 281 315 
120 103 101 106 
101 103 102 102 
149 125 121 111 
156 156 164 170 
106 107 | 110 114 
98 103 100 r113 
109 111 114 116 
93 85 87 7 96 
O4 85 86 r 100 
113 112 | 112 115 

r112 r112} +110 rqil 
128 117 | 117 126 
110 116 | 126 131 
110 116 | 7 
118 115 | 114 115 
118 119 | 123 132 
117 114 | 113 112 
106 108 115 120 
116 115 117 115 
99 99 103 106 
108 107 139 112 
138 136 141 144 
64 61 58 56 
77 79 87 "89 
103 111 110 115 
117 119 118 118 
114 116 | 115 | 116 
84 | 83 82 113 
109 | 120 | 122 116 
120 | 118 | 116 116 
134 135 | 135 134 
141 144 | 143 142 
117 118 124 | 117 
127 127 123 120 
! 
} 
105.5 | 110.2) 121.3 132.9 
112.3] 1182] 141.0] 156.9 
128.7} 130.5 | 140.9] 168.0 
101.1 | 104.1} 144.6 161.3 
125.2} 132.9] 141.4 158.7 
113.0} 123.4) 134.9) 143.5 
101.0| 105.0, 108.6) 117.6 
121.2} 119.7] 1229) 125.9 
131.1| 1329| 136.3] 130.6 
124.0} 127.4 117.7 | 107.4 
132.6} 142.1 147.3 153.0 
125.6 | 120.8] 1327] 152.0 
227.6 | 235.2] 197.1 180. 0 
142.1| 150.7] 154.8] 156.9 
128.4 | 129.1 | 137.6 | 137.2 
112.4] 107.9} 1108) 113.8 
110.6; 114.5} 120.5! 120.6 
110.6 | 106.6{ 111.1 114.3 
118.8 | 124.4] 137.1 142.1 
108.2} 105.5] 107.8 111.8 
123.0] 129.6] 134.9] 159.2 
114.6 100. 8 97.3 98.3 


* New series, For industrial production series, see note marked with a “tf? on p, 19, For manufacturers’ orders and shipments beginning January 1939, see tables 4 


and 5, p. 13 of this issue. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
gether with pa ey wd notes ee oe - - - rm 
to the sources of the data, may be found in the | eg Sep- | | Novem-| Decem- anu- ebru- : . 

1940 Supplement to the Survey | July July | August | tember | er ber ber | ary ary | March | April | May | June 
BUSINESS INDEXES—Continued 

MANUFACTURERS’ ORDERS, SHIP- 

MENTS, AND INVENTORIES*—Con. | 

Inventories, total. _..____-- Dec. 31, 1938=100__, 7 108.8 » 95.3 cz ‘ 101.3 104.6 | 107.3 109. 3 110.0 109.8 | 108.9 108. 6 108. 2 

DPR SODON,.. . onc eee ccneccnaaenc do....| 2 111.2 94.3 ‘acdoeds - 103.3 | 107.2 | 110.3 | 112.1 | 112.7 112. 5 | 111.4 111.2 111.1 
Automobiles and equipment-_-_------ do_...| » 80.3 Re ; 113.0 116.6} 117.3) 184) 1156/ 1121 108. 5 | 98.9 89.5 
Electrical machinery. -.-----....---.-- do__..| ? 115.5 ? 93.5 aioe 90. 3 95.4; 103.9 { 108.3 111.7 114.5 114.9; 116.5 | 115.6 
Iron and steel and their products..__.do____| ? 119.0 | » 100.8 Dee IER 3 = 4 106. 8 111.0} 111.9 112.0; 111.8} 11] 1108} 113.6 116.3 
Transportation equipment (except auto- 

mobiles) --------- --Dec.31, 1938=100___| 2 185.1 » 104.4 114.5 131.5 | 145.1 153.1 167.0 165. 6 160. 4 | 164.9 | 174.4 
Other machinery-.....-..---- .------d0...-| ?110.9f » 95.8 ee Peers 99. 3 102.2 | 106.1 109.5 | 111.9 112.4; 1109; 110.6] 110.0 
Other durable goods_-_.----- aesu-0e-.-| Gee » 97.8 Lae 2 an 99. 4 102.0} 106.2 108.1 | 107.8 108. 7 107.8} 107.0! 106.7 

Nondurable goods. ____----- cai tact do_...| 7 106.3 » 96. 2 LEAS) Vt yee 99. 1 101.8} 104.1 106. 2 | 107.0 | 106. 8 106. 2 | 105.8 | 105, 2 
Chemicals and allied products.......do....| 7111.6] 298.0 |_........|-.---.... 93. 5 96.6 | 102.8 106.0} 1098), 1} Ld WL.) 1113 
Food and kindred products___--.--.-do._--} » 100.0 ak. hes ites 101.7 104.8} 106.0} 103.9] 1025] 100.5 | 98. 4 | 97. 5 | 97.1 
Paper and allied products.......-...-do_...| 2 104.6 792.6 PERE) SAE ASE 94.8 98. 1 102.2} 105.7} 107.1 108. 0 106.6 | 104.9) 104.0 
Petroleum refining : ‘fas a) Seen P 98.4 95.6 4 fee 92.3 | 92.7 92.6 91.6 | 93.8 94.5 | 95. 5 97.1 | 96. 3 
Rubber products_- eae Tee » 99.9 oS wk : 97.2 102. 2 111.8 113.8 118.1 119.6 120.7 122.2} 116.7 
Other nondurable goods .-do_...| ? 109.8 P 99.9 ee 102. 6 104.9 106.0 BEE. 7 111.8; 111.8 111.2 110.5 | 110.3 

COMMODITY PRICES 
COST OF LIVING | 
(National Industrial Conference Board) 

Combined index_-- 2 1923= 100 86.3 84.9 84. 5 85.9 85.8 85.7 5.3 85.4 85.8 85.5 85.9 86.0 | 86. 4 
Clothing. --.--...- £ a 73.1 71.9 71.9 72.2 72.6 72.9 72.9 | 73.0 73.2 | 73. 2 73. 2 73. 1 } 73. 1 
Food_- a eames do 80.9 78.1 76.7 80.7 80. 1 79.6 78.5 | 78.8 79.8 | 78.8 79.9 | 80.6 | 81.7 
Fuel and light --- eee | SES 84.5 83.8 84.0 84.4 85. 2 85.6 | 85.6 | 85.8 86.0 85.8 85.4 | 84.1 | 84. 2 
Eroueineg.......<..- esa as 86.8 86.3 86.3 86. 5 86. 6 86.7 86. 6 | 86.6 86. 6 86.6 86.7 | 86.7 | 86.8 
Ce a Nd ieee eee oe Se GGc.<- 97.4 96.9 96.9 97.0 96. 8 96.8 96.8 | 96.9 96. 9 96.9 | 97.0 | 97.0 | 97.0 
PRICES RECEIVED BY FARMERSS$ } 

(U. S. Department of Agriculture) 

Combined index : ..-----1909-14=100 95 89 88 98 97 97 96 | 99 101 | 97 | 98 | 98 | 95 
Chickens and eggs_ - - - as do 88 89 90 102 108 117 97 | 91 98 83 | 82 | 84 81 
Cotton and cottonseed eee is 80 Ape 71 76 74 75 82 | 85 85 | 85 85 83 sl 
Dairy products : = 7 es 105 96 100 197 112 117 118 119 118 114 110 | 106 104 
LL Ser aes 89 80 70 73 73 66 65 | 66 76 | 73 81 | 88 104 
Grains. __- Rep eeeee) e 78 66 64 | 83 7 7g 87 | 90 91 | 92 96 92 83 
Meat animals irre eeyo es 1 do_- 110 107 101 117 112 107 101 | 103 101 102 104 108 102 
Truck crops sak * E _..do 98 99 99 117 128 123 96 | 117 168 | 128 145 | 133 | 134 
Miscellaneous Serco ae 98 89 100 98 94 98 | 104 113 107 | 101 | 100 | 101 | 100 

RETAIL PRICES 

U.S. Department of Labor indexes: 

Coal: | 
Anthracite... __- ..----- 1923-25100. -|____...- ae ro pt Lea (nee ie (it) SE Bernese © 81.0 pene me .+- 78.6 
Bituminous. - -- Ways SS Fe Pe ta é 86.9 | . 89. 2 | 5 ra aes 83.4 

Foodt F _.1935-39= 100 97.4 94.3 93. 5 98.4 97.6 96. 7 94.9 94.8 96. 6 95. 6 96. 2 97.0 98.3 

Fairchild’s index: 

Combined index Dee. 31, 1930=100 92.9 89.3 89.5 90. 2 | 91.2 91.9 92.0 92. 3 92. 6 92.8 92.8 92.8 92.9 
Apparel: 

CU ae ieee stat crinier seals soca 96.9 95.9 96.0 96.1 | 96. 3 96. 4 6. 4 | 96. 6 96. 6 96.9 96.9 96. 9 97.0 
OS DRE Sane ee 89. 1 88. 4 88. 4 88.6 | 88.7 88.7 88.7 | 88.8 88.8 88.9 88.9 88.9 89. 1 
Women’s aa ae RAS Se 92.1 88.9 89.0 89. 5 | 90. 4 90.9 91.0 91.4 91.8 91.9 91.7 91.8 92.0 
Home furnishings---.-....----..-----do---- 94.6 90. 6 90.7 91.7 | 92.7 93. 5 | 93.5 | 93.7 94.1 94.4 94.3 94. 6 94.5 
F 0G GU. osteo asa dann en es do 86. 0 84.1 84. 1 84.3 | 84.7 85.0 85.3 85.5 85.9 86.0 86. 0 86.0 86.0 
WHOLESALE PRICES 

U. S. Department of Labor indexes: 

Combined index (813 quotations) -.1926=100_. 77.7 75.4 75.0 79.1 79. 4 79.2 79.2 79.4 78.7 78.4 78.6 78. 4 77.5 
Economic classes: 

Finished products. _-.---- _.do 80. 9 79.2 79. 1 81.9 82.3 82.0 81.7 81.7 81.4 81.1 81.2 81.3 80.5 
Raw materials - _- a ae, eRe 70.7 67.8 66. 5 72.6 72.3 72.4 73.3 73.8 72.7 72.0 73. 0 72.0 70.7 
Semimanufactures - - - - -- ae eee 77.8 74.4 74.5 81.8 83. 1 82.1 82.0 81.7 79.9 79.7 78. 2 78.3 77.9 
Farm products_----------- en taaa ee 66.5 62. 6 61.0 68.7 67.1 67.3 67.6 69. 1 68.7 67.9 69.4 67.9 | 66. 2 
Graim.......- ciohergedincees ee ee 60.8 52.3 51.5 65. 1 61.6 64.1 71.6 73.5 72.8 73.4 77.2 71.2 64.4 
Livestock and poultry.__.._._.....do___- 69.8 69.7 66. 0 76.3 70.5 66. 1 63.8 67.2 65. 6 67.1 68. 4 69.6 | 64.7 
Commodities other than farm products* 
1926=100 80. 0 78. 1 77.9 81.3 | 82.0 81.6 81.6 81.5 80.8 80.5 80.5 80.5 79.8 
ee ee ee ee ee do__- 70.3 67.5 67.2 75.1 73.3 | 72.3 71.9 | 71.7 71.1 70. 2 71.6 71.4 70. 3 
Dairy products Sole we ices 73.7 64.6 67.9 74.5 | 78.9 80. 1 81.3 | 81.9 80. 0 78. 6 | 77.4 72.8 72.2 
Fruits and vegetables. _--._........do__-. 69.0 62.0 58.5 62.8} 60.2 61.2 63.0 60.3 58. 7 58.7 | 65.7 69. 2 73.9 
Meats... 25. SIL “a 72.9 75.3 73.7] 81.0 74.9 71.2 69. 1 69.9 68.4 69.2} 71.1 73.8 70.7 
Commodities other than farm products and | | 
RE RR eS ..2--1926=100 82.3 80. 2 80. 1 2. 1 83.8 84.0 83.9 83.9 83. 2 82.9 | 82.5 82.5 82. 2 
Building materials - a 92.7 89.7 89. 6 90. 9 92.8 93. 0 93. 0 93.4 93. 2 93. 3 92. 5 92. 5 | 92.4 
PTiGk GHG bile... .~~.~-<ssances Gees < 90. 1 90.6! 90.5) 91.0 91.5 91.6 91.6 91.6 91.2 90. 4 90. 2 90.2; 90.2 
Os ee a aa ---On--| ORE 91.5 91.3} 91.3 91.3) 91.3 91.3 91.4 91.4 91.2); 90.3 90.5 | 90.6 
J ee aaa ee 96. 7 91.8 91.8| 93.7 98. 0 98.3 97.8 97.6 97.6 97.8; 96.1 96. 6 96. 0 
Chemicals and allied productst.. -.do__-- 77.0 74.5 74. 2 | 76.6 77.6 77.4 77.7 77.7} 77.5 77.0 | 76.8 | 76.7 76. 1 
6 Ee en eee 84.9 83.9 83.8| 84.5] 85.2 85. 2 85.3 85. 3 85.3 85.1} 85.0 85. 1 85. 1 
Drugs and pharmaceuticalsf --_-..do-- 95.9 77.2 | AR 78. 4 | 79.7 79. 7 80.3 81.3 81.3 81.4 | 81.8 | 82.0 32.2 
Fertilizer materialst._............do___-_| 67.3 65.3 | 65.5 | 67.2 68. 6 69.8 70.9 71.3 71.0 70.6 70.7 70. 8 67.4 
Fuel and lighting materials ___..._.do__-- 71.1 72.8 72.6 72.8 73.9 74. 1 72.8 72.7 72. 4 72.2 71.8 71. 7 71.4 
WlepitiGty. 5.2 do._..|... a 78. 1 75.8| 77.5 75.4 76.5 77.7 77.6 78.2 77.1 76. 0 73.9 | -.---- 
2 ER eae el See 89. 0 86.7} 87.2 84.4 82. 2 80.4 78. 6 81.6 80. 4 82.0 84.4) *87.4 
Petroleum products____..__.--.--do \ 49. 5 52.2 51.7 53.3 | 54.0 53.9 §2. § 51.7 50.9 50.4 50.4 50. 7 | 50.0 
Hides and leather products. ___-.._do __- 99. 0 92.5 92.7 98.5 104.6 104.0 103.7 103. 6 102. 4 101.8 101.8 101.3 99. 2 
Hides and skins___----- do 84.6 76.9 77.2 | 97.4 112.4 104. 3 105. 2 102. 6 97.0 94.3 | 94.8 92. 2 81.9 
oS ee do 91.4 84.1 84.0 92.0 97.8 97.8; 95.2 96.0 94.2 93. 5 93. 2 93. 6 92. 4 
Ee Se do 107.0 100. 8 100.8 101.8 105.7 107. 2 107.5 107.8 108. 2 108. 4 108. 2 107.9 | 107.9 
House-furnishing goods — a .5 85.6 85.6 86. 6 87.8 88.4 88.5 87.9 88.0 | 88.0 88.4 88.5 88.5 
WesrEeOgS, 9-2 53 94.8 90.0 90.0 91.7 93.7 94. 2 94.4 94.0 94.2) 94.2 94.5 94.3) 94.9 
Worniture........._.-.-:.2.-.....40...-1 81.8 81.0) 8s1 1.31 81.7 82.3/ 82.4 81.4 81.5) 81.5) 81.9 81.9) 81.7 
r Revised. » Preliminary. : J ree : aii 
§ Data for August 15, 1940: Total, 96; chickens and eggs, 90; cotton and cottonseed, 77; dairy products, 109; fruits, 79; grains, 76; meat animals, 110; truck crops, 112; mis- 

1 Ss, : d 

ee | pe lement, see table 23, p. 18, of the April 1940 Survey. 


t For monthly data beginning 1933, corresponding to the annual figures shown on p. 13 of the 1940 Supp ) : ? 
+ Revised series. Revised indexes of retail food prices beginning 1923 will appear in asubsequent issue. Data for chemicals and allied products (title changed from chemi- 


cals and drugs) and the subgroups revised beginning 1926; see table 32, p. 18, of the August 1940 Survey. ¢ oe : 
*New series. Indexes of manufacturers’ inventories beginning January 1939, and indexes of prices of commodities other than farm products beginning 1913, appear in table 


3, p. 13, and table 36 p. 18, respectively, of this issue. 
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Monthly statistics through December 1989, to- | 1940 1939 
— with | notes see references } - 7 : aa l 
to the sources of the ma. found in the | 4 | Sep- Novem- ecem- anu- ebru- | R o 4 a 
ibis Dapatoaneed to the Savvey | July July | August | tember er || October | “Scr ee ary ary | March | April | May | June 
C OM MODITY I PRICES alll ontinued 
| 
WHOLESALE PRICES—Con. 
U.S. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—C ontinued. 

Metals and metal products ___.1926=100 95. 1 93. 2 93. 2 94.8 | 95.8 96. 0 96. 0 95. 8 95.3 95.5 94.5 94.5 94.7 
Le ™ ee See do 94.6 95. 1 95.1 | 95.5 | 96.0 96. 0 96.1 96.3 96. 3 96.4 | 94.3 94,2 94.3 
Metals, nonferrous..-.-........--.-- do 80.8 73.3 74.6 84.7 | 85.3 85. 1 84.6 2.6 79. 2 79.7 79. 2 | 80.3 | 81.2 
Plumbing and heating eee a | 

926= 100 80.5 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.1 81.0 80.9 80.6 | 80, 5 

pe ee ees do_- 72.4 67.6 67.8 71.7 75. 5 76.4 78.0 77.9 75. 4 74.0 72.9 72.9 72.6 
Clothing - ---_-- do.. 85.3 81.2 81.5 81.7 83. 2 §3.8 84.2 84.5 84.9 85. 1 84.7 | 85.0 85.3 
I do_. 68.8 65.1 65.5 70. 4 74.3 74.8 75.2 | 75. 4 | 73. 6 | 71.8 70.2 | 69.4 68. 4 
Hosiery and underwear__________- do 61.5 60.2 61.5 62.8 63. 5 64.8 66.0 68.4 | 64.5 62. 2 61.7 61.3 61.6 
. | anes ..do 29. 5 28.5 28.5 29.0 | 29.5 29. 5 29. 5 29.5 29.5 29. 5 29. 5 29. 5 29.5 
Silk* ee 43.3 45.0 44.3 49.7 | 54.3 56.5 66.0 61.8 51.6 49.9 45.4 47.0 | 46. 1 
Woolen and worsted goods. .do- 83.9 75.4 75.5 84.0 91.3 90. 5 90. 3 90. 4 87.2 84.5 83.8 83.4 | 83.7 

Miscellaneous do 77.7 73.4 73.3 | 76.6 | 77.6 77.0 77.4 ey Ae 77.3 76.9 | Tied | 77.7 | 77.3 
Automobile tires and tubes______- do 58.8 60. 5 60. 5 | 60.5 60.5 55.6 55.6 55.6 55.6 55.6 58.0 | 58.0 58. 2 
ee OS do-_. 93. 5 79.9 80.0 | 81.8 86.3 88. 0 89. 0 89.8 89.5 89. 0 89.5 90.7 91.7 

Wholesale prices, actual. (See under respectiv e 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices Ce a ee ee 1923-25= 100 129. 6 133. 5 134. 2 | 127.3 | 126.8 127.2 27.2 126.8 128.0 128. 5 128. 1 128.5 129.9 
Retail food prices. __- Cithetictuuael do ® 126.3 130.7 133. 2 126. 6 127.6 128. 4 130.0 129.7 128. 0 129.7 127.9 | © 126.9 | © 125.2 
Prices received by farmers........--.__.-- do 154.8 165.3 166.9; 149.9| 151.5 151.5 153. 1 148. 6 145.6 151.5 149.9 149.9 154.8 
i een, do 117.9 119.8 120. 3 | 118. 3 | 118.5 118. 6 119.2 119.0 118.5 118.9 118.3 118.2 117.6 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. ue: 
Total, unadjusted _-___--....-_-- 1923-25= 100_- > 88 7 76 | 73 | 72 | 74 69 61 | 54 63 73 78 86 

Residential, See do e774 63 | 66 | | 66 59 51 44 50 60 73 | 75 ° 76 

Total, adjusted REE A do. » 81 67 73 | 73 | 76 83 | 86 75 63 | 62 | 64 64 74 

Residential, adjusted___.._..___.__. .do » 74 62 | 67 68 68 | 61 | 60 53 56 | 57 62 64 r 69 

F. W. Dodge Corporation (37 States): | | | | 
poof | ee ..number__| 28, 466 21, 806 23, 270 22. 884 22,402 | 22,323 18,831 13,517 | 15,595 | 23,920 | 26,101 | 29,201 | 26, 4 
Total vaJuation._-___............thous. of dol__| 398, 673 | 299, 883 | 312,328 | 323, 227 | 261,796 | 299,847 | 354,098 | 196,191 | 200, 574 | 272, 178 | 300, 504 | 328,914 | 324, 72¢ 
Public ownership _ - é do 204, 568 | 136, 543 | 158,459 | 144, 216 91, 604 | 143,647 | 225, 095 92,532 | 81, 666 94,971 | 103,450 | 111,578 | 147, 316 
Private ownership... ES Re ao...) 194, 105 | 163,340 | 153, 869 | 179, 011 | 170,192 | 156,200 | 129,003 | 103,659 | 118, 908 177, 207 | | 197,054 | 217,336 | 177,410 

Nonresidential buildings: | | | 
| RCO number__| 4,130 3, 823 3,453 | 3,650 | _8, 749 3, 242 2,711 2,453 | 2,852 3,645 | 3,815 4, 346 4, 078 
Floor area__......-- .. thous. of sq. ft._| 23, 413 17,691 | 12,270 16,490 | 15, 495 15, 420 11, 675 9, 109 12, 356 14, 444 16, 610 16, 971 18, 028 
.. Rea thous. of dol__| 138, 954 88,501 | 69, 882 82,466 | 72, 684 77, 769 57, 757 52,532 | 70,565 73, 735 88, 821 90, 164 91, 995 

Residential buildings, all types: | | 
.. =e oars number _.| 22, 387 16,287 | 18,003 17,589 | 17,136 17, 756 14, 899 10, 132 11,807 | 19,053 20, 594 22, 939 20, 584 
i} eee thous. of sq. ft_.| 36,227 | 27, 181 31,166 | 32,978 | 29,372 31,008 | 22,585 | 19,082 19,107} 31,078 | 33,459 | 36,312 33,537 
_ ree thous. of dol__| 140, 430 | 109,330 | 127, 163 q | 118,303 | 116, 588 88, 681 77, 409 74, 858 | 121,708 | 135,420 | 145,912 | 135, 274 

Public works: | | | 
2 a eee number__| 1, 686 1, 442 1, 486 1,389 | 1,223 | 975 | 891 730 762 1, 008 1, 512 1, 733 1, 789 

ome niticn scan eenih thous. of dol. _| 85, 681 78,960 | 95,170 | 71,418 | 50,359 | 81,584 | 180,683 | 47,861 | 42,920 | 58,905 | 62,881 81, 261 74, 433 
tilities: | | 
PE ise nbnnniindsdinsonknawd number, 13 254 | 328 356 | 294 350 330 | 202 174 214 180 183 | 228 
ees thous. of dol._| 33, 608 23,092 | 20,113 39, 663 20,450 | 23,906 | 26,977 18, 398 12,222 | 17,830 13, 382 11,577 | 23,024 

Families provided for and indicated expendi- | | | | | | 
tures for building construction (based on | | | 
bldg. permits), U. 8. Dept. of Labor indexes: | | | 
Number of families provided for-..1929=100_-| 79.5 61.8 | 75.0 57.9 58. 5 | 68.0 | 66.3 | 41.7 | 54.6 68. 2 82.7 79.6 63.0 
Indicated expenditures for: 

Total building construction _.-_____.- do__.-} 55.9 46.9 | 50.1 45.4 44.2 | 43.3 39.4 29.9 | 36. 1 43.6 52.1 52.8 46. 6 
New residential buildings. -_-_-__-_- =... 56. 4 44.8) 54.0 41.2 43.6) 471] 45.1 29.4] 37.1 47.1 57.4 58.5 45.2 
New nonresidential buildings. ____- do----| 39.5 35. 4 28.5 37.0 30.7 | 27.2 | 22.9 20.5 | 23.1 26. 4 29. 5 30.4 30.9 
Additions, alterations,and repairs. .do_- .| 65.8 59.3 67.3 58.4 | 58. 4 | 47.4 39.7 41.2 48.1 52.4 64.4 62.1 69.1 

Estimated number of new dwelling units pro- | | | 
vided in all urban areas (U. 8. Dept of Labor): | 
Ns iin ods de ia isonet eede number.__|-_ 28, 495 34, 198 26, 852 27,159 | 30,890 | 29,696 | * 18,552 | r 24,181 | * 30,472 | 37,328 | 36,272 | 28,706 

1-family dwellings. ................-- Ee ~-[ 21,804 | 23,543} 18, 21,362 | 21,623 | 20,052 |r 11,406 | 15,994 | ° 22,729 | 27,420 | 27,776 | 23, 499 

2-family dwellings.................--- | SNe ERIE 1, 248 1, 472 1, 616 1,591 | 1,247 2,111 | *1,094] 1,721 r 2,215 2, 326 2, 617 1, 909 

Multifamily dwellings piapadcbonbanes a) RS 5,443 | 9,183 6, 428 | 8,020 | 7,583 | *6,052 | *6,466 | *5,528| 7,582 | 5, 879 3, 298 

Engineering construction | | | 
Contract awards (E. N. R.)§_-_-thous. of dol__| 352,852 ] 181,469 | 311, 222 | 209,337 | 245, 062 302, 215 | 190,327 | 191,977 | 270,928 | 179, 836 eed | 282, 296 | 252, 763 
HIGHWAY CONSTRUCTION | 
j 
Concrete pavement contract awards: | 
| EE Ses f thous. sq. yd_- 5, 227 5,713 | 6,161 |) 4,465 2, 655 3,718 | 4,951 2, 597 3, 122 2, 486 4,058 | 7,537 6, 288 
SN REP eee. ere m0.... 3, 406 3, 820 | 3,907 | 3,058 1,067 | 2,491 3,260 | 1,730 2 297 | 1,827 3,170 | 5.496 | 4,575 
Streets and alleys.__..........-....-- do_- 1, 821 1,893 | 2,254 | 1,407 1, 588 | 1, 228 1, 691 867 825 659 | 888 2, 041 1,713 
Status of highway and grade crossing projects | } 
administered by the Public Roads Admin- | | 
istration, Federal Works Agency: | 
Highways: 
> ed for construction: | | 
ST ae no. of miles__ 4, 034 3,701 | 3,130 2, 723 2, 824 3, 100 3,528 | 3,880 | 4,264] 4,782 4, 633 4,645 | 4,731 
Federal funds_____......_-- thous. of dol._| 43, 925 37,802 | 34, 254 30, 821 30, 750 35,315 | 40, 132 45,616 | 46,677 | 47,619 | 46,922 50,515 | 50, 724 
Under construction: | | | | | 
See no. of miles__| 9,612 8,522 8,554 8, 386 7, 473 6,746 | 5,984 5, 837 &, 966 6,347 | 7,306 8,388 8, 915 
Federal funds__.........- thous. of dol__| 126,761 | 124,975 | 123,044 | 119,472 | 110,543 | 101,855 | 91, 429 | 90, 220 | 92,864 | 98,452 | 106,063 | 115,864 | 121, 248 
Estimated cost.............-.....-- do_.._| 253, 523 € 244,860 | 242,924 | 237, 214 222’ 062 | 205,183 | 184,441 | 180,686 | 185,954 | 196,974 | 211, 630 | 230, 819 242, 425 
r Revised. » Preliminary. 





* Obtained by applying to index for the preceding month the percentage change in the purchasing power of the retail food dollar computed on a 1935-39 base. 
§Data for August and November 1939 and February and May 1940 are for 5 weeks; other months, 4 weeks. 
*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18, of the May 1940 Survey. 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION—Con. 


Status of highway and grade crossing proj. ad- | 
ministered by the Pub. Rds. Adm.—Con. | 
Grade crossings: 
Approved for construction: 


Federal funds-_.-...--..---- thous. of dol... 9,652 
Estimated cost...................-- do Looe 10, 596 

Under construction: | 
UO ee do....| 37,682 
Hasiated C0st........ 2c sccnense<s do...-| 39,010 

CONSTRUCTION COST INDEXES | 

Aberthaw (industrial building) --.--- 1914=100_- 
American Appraisal Co.:t 
Averags, WO Gties........-......<.- 1913=100_- 202 

P| ER a a ee ee er Oicual 192 

| =o , eeererer ss © do__- 220 

San Francisco. ----_...--------------- do_- 184 

St, Lewis............. do 209 

Associated General Contractors (all types) 
1913= 188 
E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 

Brick and concrete: 

AUG... <<. U.S. av., 1926-29=100_- 96. 6 

NN cg ok sea hx ie do 132. 3 

Gan Prancieed........-.......-+: do_- a 114.9 

St. Louis_- ae OES 118.8 
Commercial and factory buildings: 

Brick and concrete: 
eC ert cold oo sade do 98. 2 
(| Gg eee ae do 135. 5 
San Prenseed..............-.......@ 118. 2 
St. Louis ume pe ee 2 AR TN 120. 3 

Brick and steel: 
Atlanta_____- erry a 96.8 
Wen ee so we do...:| Wi? 
Re eee ese ees oe 114.0 
Hy SMG 32024. -sswecacscaowas do 118.9 

Residences: 
Brick: 
RIO ho otees 2 one eee do_- 88.5 
i 4 eae ee ae do__..| 124.4 
Ba PIOMOMOR.. ...ccacncncncesaeess- do....| 104.4 
a Po eet OE Aa SS 

Frame: | 
PR che oncun cases nacmndeiets do.....1 85.7 
New : SER aS Seas ee do_- 122.3 

San PranGee...<.--<.<<00<ce0455- ~08..<-! 98.8 
OR ES IE ~- 40. 106. 9 
Engineering News Record (all types) § § 
1913=100_- 242, 2 
Federal Home Loan Bank Board: 
Standard 6-room frame house: 

Combined index-- _.1936= 100 106. 0 
Materials.........-..<--. ee * 104.3 
PEL ee roe 109. 5 

REAL ESTATE 
Federal Housing Administration, home mort- | 
gage insurance: 
Gross mortgages accepted for insurance 
thous. of dol__| 88, 074 
Premium-paying mortgages (cumulative) | 
thous. of dol__|2,348,663 


Estimated new mortgage loans by all savings 
and loan associations: 


ER inadcncdaccnobecuntel thous. of dol_.| 114, 301 
Classified according to purpose: 
Mortgage loans on homes: 
Constenetion.....................- do__..| 39,907 ] 26,865 | 
Home purchase. .-------..------ do_..-| 40,658 }| 29, 638 
pS SE ae do__.-| 17,649] 15,353 
Repairs and reconditioning -_.__- do___-| 6,115 5, 133 
Loans for all other purposes---.- --- @o....| O97 8, 183 
Classified according to type of association: 
REE on scunscavwencacen thous. of dol_.| 48,676] 34,055 
oe | ee do... 45,414] 34, 146 
Nonmembers......-.------------- do 20, 211 16, 971 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, esti- 
mated total mortgages outstanding 
thous. of dol-__| 1,432,100 1,157,536 
Federal Home Loan Banks, outstanding ad- 
vances to member institutions 
thous. of dol__} 162, 222 | 161, 537 
Home Owners’ Loan Corporation, balance of 
loans outstanding__-_-.----.--- thous. of dol__|2,004,737 [2,067,844 
Foreclosures: 
Nonfarm real estate. .........----- 1926= 100-_- 111 157 
Metropolitan communities__---..--..-- do 108 152 
ise Ms. edi iccsecuscasers thous. of dol__!..-.....- 22, 468 
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132.1 
114.5 
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106, 984 


35, 523 

| 38,402 
17, 147 

5, 691 
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| 47,435 
| 42,214 
17, 335 
| 


| | 
| 
| 
| | 
11,428 | 12,447 | 12,617 | 12,133 | 9,810 | 10,328 
11,986 | 13,075 | 13,193 | 12,908 | 10,420 | 11,394 
30,528 | 30,410 | 31,167 | 31,787 | 34,525 | 36,458 
32, 258 | 32,077 | 32,775 | 33,272 | 35,819 | 37,751 
| 
| | 
ee iene: en : 
23! 23} 203 22} 203 202 
191 | 192 | 191 189 190 191 
221 221 | 221 221 221 220 
185 | 184 | 184 183 | 183 184 
210 | 211 | 211 | 210 | 210 208 
| 
88} 188} 187 187 | «187 187 
| 
| | | | 
96.0; 96.0] 96.0 96. 5 96. 6 96.7 
131.1] 131.1] 131.0 | 131.3 | 131.9} 131.9 
118.0} 118.0} 80{ 1180{ 117.1{ 117.2 
118.9} 1189] 188} 1190] 1189] 1189 
98.2/ 982) 81) 981) 982) 98.3) 
133.7 | 133.7] 133.7] 134.0 134.6 | 134.6 
122.7 | 1227) 1227) 1227/ 121.9] 121.9 
119.9/ 119.9) 119.9 | 120.0} 119.9} 120.4 
| | } | 
96.8} 96.9} 968) 968] 97.0 97.1 
130.4 | 130.4} 130.3) 130.6/ 131.3| 131.3 
118.1} M81) U81} W81} 115.2) 115.3 
118.7 118.7} 186; 188) 187} 191 
j | 
| } 
3| 984| 881] 9885| 804; 805) 
125.1 | 125.1) 124.4 | 124.8 | 125.9 | 125.9 
105.8 | 105.8{ 105.8} 105.8] 105.8} 106.2 | 
110.4} 110.5} 109.8} 110.9) 110.4| 110.8 | 
| | | | 
85.5 | 85.7 | 85.3 | .7| 868] 87.0 
124.5 | 124.5] 1236] 1239] 1244] 124.4 
100.2} 100.2! 100.2} 100.2/ 100.2; 100.5 
107.2} 107.4{| 1065} 107.9] 107.2) 107.8 | 
238.3 | 238.3 2383) 238.3) 2389| 241.6 
106.6 | 106.4 | 106.5 | 106.4 106.2 | 106.2 
104.5 | 104.4 | 104.5 | 104.4) 104.3 | 104. 4 
110.6} 110.2} 110.3] 1103] 110.0} 109.9 
| | 
| 
| 
53,200 | 48,831 | 44,980 | 63,602 | 76,874 | 79,930 
1,969,862 2,034,920 2,086,518 2,132,701 2,180, 413 |2,233,991 
83, 112 66, 944 | 71,522 90,368 | 108,001 | 114, 542 
| 
| | 
26,923 | 19,488 | 20,152 | 26,711 | 33,764 | 36,956 
27,779 | 22,039 | 25,389 | 32,168 | 37,821 | 42,049 
15,001 | 13,999} 14,590 | 16,769 | 20,859 | 18,034 
4,335 | 3,455| 3,437] 4,657) 6,097] 6,896 
9,074 | 7,963 | 7,954 | 10,063| 9,460 10,607 
| 
34,053 | 28,008 | 29,786} 38,241 | 46,577 | 49,287 
33,209 | 25,737 | 28,941 | 36,484 | 43,015 | 45,803 
15,850 | 13,199 | 12,795 | 15,643 | 18,409 | 19, 452 
1,271,161 |1,280,200 |1,296,464 |1,317,975 1,348, 072 ae 1,405,100 
| 


157, 397 


a 
108 
19, 506 


§Beginning with this issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering News Record 


Index is similarly shown in the 1940 ey oe megs as of the end of the preceding month. 
dexes beginning 1913 for the composite 30-cities series are available in footnote 6 to p. 20 of the 1940 Supplement; annual indexes for 


Revised series. Revised annual 


the individual cities and monthly indexes for all series beginning January 1939 will appear in a subsequent issue. 
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Monthly statistics through December 1939, on 1940 19: 39 : 1940 

— with me omy md notes = references a ee are — ae is D > 3 Fel a witha SS 

to the sources of the data, may be found in the s a Sep- Novem-| Decem-| Janu- ‘ebru- Be , es 2 

1940 Supplement to the Survey July July | August | tember | | October ees ber | any ae March | April | May June 

DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): | : 

Combined index__----- . .-1928-32= 100-_| 84.1 81.7 84.8 82. 6 82.8 84.0 89. 4 79. 4 82.7 85.3 84.7 89.3 | 846 
Farm papers... ------- do....| 58. 5 61.8 70.1 66. 1 65.8 69.3 70.9 57.8 60. 7 59.0 66.4 69. 1 62.5 
Magazines. _. ae do 88. 4 80. 0 78. 5 72.8 | 78.1 82. 0 80.4 74.8 80. 0 81.8 | 83.0 85. 1 85.38 
Newspapers..........--... do | 74.6 74.0 | 79. 1 77.4 7is 7 79.9 84.3 73.4 (ia 79.9 78. 1 83. 2 | 76.9 
Outdoor. --.--- c eee. ** 86. 4 89.8 76. 6 83.5 75.8 60. 6 88. 3 78.9 71.2 83.6 87. 2 | 86. 2 | 82.0 
Radio_____- mee Sas _do 416.4 337.7 355. 6 333. 7 298. 4 312.6 318.5 325. 6 306. 2 289. 4 290.8 | 325.2] 358.4 

Radio advertising: 

Cost of facilities, total - thous. of dol 5, 813 5, 859 6, 089 8, 014 8, 036 8, 127 8,299 | 7,800 8, 208 7, 728 7, 928 7, 086 
Automobiles and accessories do 496 520 558 648 641 636 683 634 670 722 728 650 
Clothing _ - do 32 58 75 72 34 41 30 32 45 33 | 56 4 
Electrie household equipment : do 0 0 0 0 0 0 0 0 0 0 0 0 
Financial. _ do 97 109 102 107 98 92 85 59 62 74 92 81 
Foods, food bev erages, confections __.do } 1, 669 1, 657 1, 860 2, 608 2, 729 2, 769 2, 740 2, 663 2, 737 ?, 389 2, 383 2, 032 
House furnishings, etc___-_--- eT 23 23 48 | 62 45 49 50 87 89 80 90 85 
Soap, cleansers, et¢__- ee 771 818 812 923 925 915 942 902 931 912 963 846 
Office furrishings and ‘supplies ~ do 0 0 0 0 0 0 0 0 0 0 0 0 
Smokinog materials. ___----- ...do 1, 000 1, 048 969 1, 170 1. 153 1, 134 1, 219 1,119 1, 190 1, 190 1, 283 1, 157 
Toilet goods, medical supDlies do 1, 583 1, 498 1, 538 2, 150 2, 163 2, 225 2, 328 2, O84 2, 210 2, 126 2, 109 1,926 

4 OS ea A do : 141 128 126 | 273 247 265 221 220 274 201 224 218 
Magazine advertising: 

Cost, total. __. aS .do 10, 806 10, 131 8, 387 11, 814 14, 925 13, 821 12, 262 8. 274 12,314 16, 261 17, 310 | * 16, 469 15, 648 
Automobiles and accessories _. do 1, 453 1, 635 1, 033 1, 322 2, 312 2, 159 1, 300 1,318 1, 616 2, 483 2, 986 2, 744 2,415 
Clothing. ___- .do 231 246 405 O89 1, 136 755 555 271 596 1, 095 1, 022 923 S04 
Electric household equipment maces 261 170 58 213 392 337 406 88 239 585 747 842 657 
ON Sl RGIS Te _..do 343 337 245 352 414 400 318 376 365 458 481 441 5-4 
Foods, food beverages, confectior S do 2, 130 2,072 1, 695 1, 744 2, 206 2, 103 1, 771 , 271 2, 129 2,477 | 2,285 | * 2,227 2, 391 
House furnishings, etc. a do 304 266 215 628 1, 986 874 681 255 475 730 1, 130 1, 124 826 
Soap, cleansers, ete... _- RAG * 113 311 370 411 403 382 269 217 {78 497 468 514 546 
Office furnishings and ‘supplies. as Re 80 64 123 327 204 203 303 119 166 263 192 235 150 
Smoking materials. ___._._.---- | 762 622 431 593 665 704 $47 629 FOR 821 663 702 863 
Toilet goods, medical supplies ee. 1, 971 1,992 1, 558 2,029 2, 422 2,474 2, 219 1,422 2, 396 2, 723 2, 579 2, 328 2, 423 
EE do 2 858 2, 507 2, 253 3. 207 3, 685 3. 429 3,794 2, 317 3, 256 4,124 4, 757 4, 378 4, O69 

Linage, total __._._-_...thous. of lines_- 1, 706 1, 625 1, 784 2, 182 2, 378 2, 255 1, 711 1.973 2. 343 2, 779 2. 7a0 2, 430 2, 014 

Newspaper adv ertising: 

Linage, total oan. paca do.___| 94.440 | 85.407 | 90,526 | 101.937 | 119,612 | 113,457 | 118,103 | 88,933 | 93.240 | 114, 255 | 111,989 | 119,883 | 103, 290 
cea do__.-| 21,194 | 20,570 | 21,115 | 20,884 | 22,393 | 20,194 M, 246 19, 975 19,295 | 22,945 | 23,083 | 23,936 | 23, 214 
Display, total. eek, do.. 63, 246 64, 838 69, 410 8t, 053 97, 220 93, 264 97, 857 68, 958 73, 945 91,309 | 88,906 95,948 | 80.074 

Automotive = ; ae 3, 628 3, 496 3, 512 3, 067 6, 436 4, 537 3, 482 3, 854 4, 224 5, 620 7,007 | 7, 812 5, 639 
Financial_ SRS TES do 1, 827 2, 120 1, 349 1, 278 1, 767 1, 376 1, 637 2,278 1, 494 1, 799 1,838 | 1,477 1, 485 
eae _do 13.043 | 13,999 | 12,527) 15,045 | 19,824 | 18,470) 14,183 | 12,433 | 15,749 | 17,645 | 17,824 19,427 | 17,069 
eee eee do 14.748 | 45,292 | §&2.022| 61,663 | 69,192 68,880 | 78.555 59.393 | 52,487 | 66,248 | 62,237 | 67,231 | 55,850 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise ware- 
houses ee percent of total 70. 2 69.9 69.4 70.4 72.3 73.9 72 71.7 73.0 721 r 72.2 71.7 
NEW INCORPORATIONS 
Business incorporations (4 States) number 1, 719 1, 724 1,718 1, 471 1, 787 1, 850 1,90! 2, 361 1, 966 1,998 2, 256 2. O87 1. 619 
POSTAL BUSINESS 
Air mail: Pound-miile performance __ millions 1,386 1,486 1, 421 1, 509 1, 473 177 1, 535 1, 500 1, 682 
Money orders: me 
Domestic, issued (50 cities): 
Number - - -...--- thousands 4, 226 3, 907 3, 906 3, 907 4, 288 4,150 4, 554 4, 702 4, 246 4, 664 4, 503 4, 309 4,151 
Value thous. of dol 40.144 | 36,858 | 37,098 | 37,262} 39,723 | 38,553 41,190 41,876 | 39,065 | 42,937 | 41,548 40,028 38, 218 
memuamis, paid (G0 cities): 
Number_____- SS : thousands __| 13,106 | 12,142 13,130 12,624 14,152 14,385 15,285 13,608 | 12,945 | 14,37: 13,624 | 13,928 | 13, 138 
Value __- __.thous. of dol__| 100.955 | 91,709 | 99,498 | 97.376 | 109.016 | 108.419 | 111.851 100,455 | 95,124 | 106,197 | 100,793 | 103,120 | 97, 435 
Foreign, issued—value._. _.__. “TAGS eee S 2, 069 2, 205 1,895 | 1,833 1,773 3, 926 1, 604 1, 467 1,775 1, 450 1, 439 1, 362 
Receipts, postal: 4 
50 selected cities......___- do 27,626 | 25,464 | 28,233 | 30,038 | 31,960 | 32, 446 42.938 | 30,380 29,737 | 32,657 | 31,615 | 32,265 | 28, 668 
50 industrial cities_....._.____ : me 23: 3, 565 3, 271 3, 540 3, 413 3, 788 3, 658 5,117 3, 791 3, 665 3, 993 3, 923 3, 786 3, 451 
RETAIL TRADE 
Automobiles, value of new penmasne ur sales: 
Unadjusted __.__......-.. 1929-31=100 _| » 118.3 87.5 63.7 56.5 96.5 107.9 110.8 95.6 100. 7 133.9 145. 2 131.2 143.9 
Riera scngoweeinees.o0-2-.<.512l0....|' 9119.5 80.5 76.5 83.5 93.7 102.8 108. 5 125.8 130.8 112.5 112.5 104. 1 123.0 
Chain-store sales, indexes: | 
Chain-Store Age, combined index (20 chains) 
av. same month 1929-31=100 -| 119.0 113.0 113. 0 114.5] 113.3 117.0 120.0 113.5} 114.0 115.0 115.0 117.0 119.0 

De cea ES: * ie 132.0 126.0 124.0 127.0} 125.0} 132.0 142.0 120.0 119.0 128.0 122.0 123.0 120. 0 

Grocery chain-store sales: | 
Unadjusted. __...............1929-31= . ? 109.6 97.6| 99.0! 107.2! 108.9! 109.0! 112.1 105. 4 112.1 112.0 113.2 114.0 112.8 
Adjusted ___ | 9112.0 99.6 103.1} 100.4} 106.4 109. 0 108. 8 108.7 111.5 110.9 109. 9 112.3 111.1 

Variety-store sales, “combined sales, 7 ee t | | 
Unadjusted ___._....-........1935-39=100._| »98.1 92.5} 90.8! 97.5] 1044] 109.9 209. 4 76.1 83.5 99. 3 92.1 101.7 99.5 
Adjusted. __.__- _do_. | » 107.0 101.0 103. 6 101.5 106.2 106.9 104. 7 104.0 105.3 105. 4 103. 2 105. 2 104.4 

Chain-store sales and stores operated: 
Variety chains: | | | 
L. Green Co., Inc.:f | | | 
Sales....._____....._......thous. of dol..| 3,334 3,261| 3,186| 3,703| 3,766/ 4,001| 7,821| 2785! 2,774| 2,846] 3,279| 3,751 | 3,784 
Stores operated..._._..__._.__.__ number __| 151 151 | 152 | 151 | 151 | 151 151 151 151 151 . i 151 151 
8. S. Kresge Co.: | | | 
Oe a ne -thous. of dol__| 10, = 10, 369 10, 578 | 11,513 | 11, = 12,356 | 24, 406 9, 042 9, 543 12,206 | 10,498 11, 815 11, 643 
ae operated... ._- ise number. ‘| 685 | 683 | 683 | 2 | 685 | 686 | 675 675 675 675 675 676 
8. H. Kress & Co.: | | 
Sales....................-..thous. of dol. 6, 514 6, 225 6,490 | 6,596 | 7, 286 | 7,295 | 15, 232 5, 300 5, 603 6, 897 6, 401 6, 838 6, 310 
Stores operated - aetitah <i ie dee ES. 239 240 240 | 240 | 240 240 | 240 | 240 239 | 239 239 239 239 
McCrory Stores one. | | | | | | 
Sales........ ---------thous. of dol 3, a 3,158 | 3,136) 3,354] 3, at 1| 3,622] 7,655 2, 767 2,998 | 3,888 3,246 | 3,507 3, 611 
Stores operated ____..._..._.._number.. r 200 200 200 201 200 201 201 202 203 203 | 203 
r Revised. » Preliminary. 
tRevised series. Revised indexes of variety-store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning 
May 1939 to include sales of Green United Stores, Inc., acquired May 1, 1939, sales of groceries and other special departments, and net sales receipts from operation of leased 


departments. Revised data include both variety and low- -priced department ‘stores. May and June 1939 figures are as follows: sales (thous. of dol.) —May, 3,595, June, 3,561 
stores operated— May, 152, June, 151. 
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Monthly = statistics through December 1939, to- | 1940 1939 | 1940 
oo with bp notes oy references - ——— | 
to the sources of the data, may be found in the P Sep- | | Novem-| Decem-| Janu- | Febru- | : 
1940 Supplement to th to the Survey | July July | August | | tembe r | October | ~" ber | ber ary | ary March April | May | June 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | 
Chain store sales and stores operated—Con. | | | 
Variety chains—Con. 
G. C. Murphy Co.: | | 
Sales _- — thous. of dol_. 3, 966 3, 564 3,470 | = 3, 789 4,090 | 4,219 8, 163 3, 083 3, 134 4,069 | 3,585 4, 300 4, 398 
Stores operated __ number 2r2 r 200 201 |> 201 202 | 202 202 2 202 202 203 | 203 202 
FW. Woolworth Co.: | | 
| ras - thous. of dol__| 24, 597 24,340 | 24,123 25, 810 26, 530 26,948 ; 52,333 | 20,512 22, 117 27,545 | 23,774 | 26, 067 26, 020 
Stores ope rated __- number _. 2,013 2,015 2,014 2,015 2,018 2,019 | 2,020 2,017 2,015 | 2.016; 2,014 2,015 2,015 
Other chains: 
W. T. Grant Co.: | 
Sales ___- om thous. of dol_- 7, 698 7, 298 7,210 | 8,235 8, 733 9, 316 18, 868 5, 931 6, 109 8, 101 7, 620 8, 787 8,911 
Stores operated __- -number_- 492 493 | 494 495 495 | 494 491 492 492 492 492 492 492 
J.C. Penney Co.: | } } 
Sales acer: thous. of dol__| 20, 882 19, 504 | 20,679 26, 143 28, 722 28, 215 43, 216 18, 292 16, 032 21, 469 21, 181 23, 599 24, 737 
Stores operated ._ number__ 1, 568 1, 544 1, 548 1, 552 1,553 | 1, 554 1, 554 1, 554 1, 557 1, 560 1, 562 1, 562 1, 568 
Department stores: 
Collections, ratio to accounts receivable: 
Instalment accounts _-percent _- 16.0 16.8 17.2 17.7 7.7 18.0 17.0 17.2 17.9 17.8 17.3 16. ! 
Open aceounts - do 45.3 43.6 44.0 47.0 48.7 44.5 48. 2 44.6 45.4 46.5 46.8 45.9 
Sales, total U.S. , unadjusted. ~1923-25=100 64 60 69 97 99 106 168 71 71 86 86 89 ° 87 
eae ae _.do__ 93 88 114 133 138 142 230 93 lll 136 118 128 113 
BOOtR.... -2 22 0005- .-40.. 51 49 55 83 85 88 140 69 53 69 71 74 e 75 
Chicago__-_- oe - a 65 61 77 102 98 99 164 75 74 92 91 93 92 
Cleveland______-- _.do 67 63 73 96 98 107 171 7 7 86 90 O4 93 
Dallas_____- do 76 72 83 115 116 117 195 86 91 110 99 105 90 
Kansas City 1925= 100_- 66 61 7 90 94 88 154 67 7 87 85 86 76 
Minneapolis 1929-31 = 100 7 69 89 116 116 | 97 160 81 70 93 100 100 97 
New York peal 1923-25= 100 67 63 67 97 104 115 172 7 69 82 83 85 89 
Philadelphia ; do. 50 46 50 | 74 80 95 139 52 53 69 | 65 74 73 
Richmond do &3 73 86 118 132 131 217 84 83 110 105 120 r112 
St. Louis. _- eoies .do 66 62 70 98 96 102 156 69 73 91 90 8S 82 
San ee _.do 83 81 94 9S 103 105 179 80 83 95 90 95 88 
Sales, total U.S., arene ce _..do 91 86 89 91 90) 95 96 92 89 89 89 87 r9l 
Atlanta__ — a 132 126 146 142 116 125 135 118 126 139 119 127 125 
Chicsgo____. : < nen do 92 85 95 98 89 90 98 94 92 94 92 92 94 
Cleveland ae ; ees 92 86 88 92 94 100 100 93 93 91 8S 87 95 
Dallas _- " Ge.2...] 108 J « 103 107 104 103 | 104 | 113 113 107 112 103 105 102 
Minneapolis ‘ 1929- 31= 100 103 97 102 104 97 94 | 105 102 97 90 101 100 97 
New York __. 1923-25 = 100 Ne 89 90 93 91 97 95 94 86 89 90 8S 92 
igo) ae ore do 73 67 67 74 69 | 78 76 72 70 71 69 7 75 
90 BR og sain nahn biembaawos hee do_. 95 90 94 | 92 &5 87 G4 7 85 92 92 88 89 
ee eer eee do_- 101 99 | 100 | 95 99 100 | 104 98 99 102 96 99 97 
Instalment sales, New England dept. stores | 
percent of total sales 10.0 9.5 | 15.5 | 11.1 12.4 10.4 | 6.6 11.1 11.9 10.1 9.5 9.6 7.5 
Stocks, total U. S., end of month: | 
Wneeieted.... .....5..320s-e- 1923-25= 100 61 60 | 65 | 71 | 77 82 | 64 61 68 71 71 70 64 
OS eae ees. © 68 67 | 67 | 68 | 69 71 | 68 68 71 70 69 68 ’ 67 
Mail-order and store sales: | | | | | 
Total sales, 2 companies ....thous. of dol 88, 565 77,393 | 87,257 | 107.493 | 122,191 | 108,095 | 148, 447 70, 532 71, 366 89, 741 | 102,228 | 111,883 | 106,417 
Montgomery Ward & Co__-__-- ..do | 37, 213 33, 452 38, 998 44,743 | 54,945 47,764 | 66,020 29, 984 30, 530 38, 842 45, 856 45, 905 43, 104 
Sears, Roebuck & Co____- _.do | 61,352] 43,941 | 48,259 | 62,751 | 67,246 | 60,330 | 82,427| 40,548 | 40,836 | 50,899 | 56,372 65,978 | 63,313 
Rural sales of general merchandise: | | | | | 
Total U. S., unadjusted_- _1929-31= 100_- 96. 4 91.1; 107.2 | 132.6 160.3 159.7 211.7 102.3 107.0 119.9 115.3 122.8 125.5 
|, RS se ee aes do__- 95.7 88.3 | 105.8); 126.4) 155.4; 167.0 229. 2 99. 2 106.0 120.0 115.2 126.3 133.1 
SS Se eae reewsaceceene Mins SEC Mel MA? | 165.6| 215.4} 208.2| 236.4] 120.7) 1369) 151.6| 1344] 135.8] 132.6 
Middle te Gaeke come webs ae ee 88. 1 81.8 | 99.1 116.3 143. 9 | 142.8 | 190. 1 96. 6 96. 8 110.9 105. 1 114.0 116.4 
Far Wes packet ee do._._| 121.9 115.2 | 134.6 | 162.3 | 166.5 | 164.7 242. 8 108.4 114.8 120. 2 127:0 138. 4 146.7 
Total U. ae adjusted . Bia sieleld owas eanee do } 132.1 124.8 131.1 | 125.4} 123.4| 122.7 132.4 134.5 132.3 136. 6 125. 4 133.8 137.7 
East.....-......-.-20sscssessees..@0.-..| 1344) 1241] 1327] 1286] 120.7| 129.5] 137.7| 130.6] 1206] 1336) 120.8| 137.3| 145.0 
Co Se Sataek one t= do___. 151.1 152.8} 155.0 150.0} 145.4! 151.6 | 157.4 152.6 150. 1 167.9 | * 152.5 160. 1 164.9 
Middle West-- AS ae 119. 4 110.9; 120.1); 113.5] 113.3 108.9} 121.9); 126.3 121.8 125.1 112.5 120.4 123.3 
i; 2 | oe Sasa eemeaan do____| 148.6 140. 5 | 146.1 138.7 | 138.7 135.8} 148.8 | 147.5 155. 1 146.0 142.2 153.9 153.9 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadjusted ida Ss. “3 of | 
TS a new _1923-25= 100__ 99.5 93.5 96.3 100. 2 103. 6 103. 8 104. 1 101.4 101.4 100.8 | 99.6 99.0 799.4 
Durable goods- .-_-__- _do. | 95. 5 83.0 83.9 89. 8 | 96. 1 98. 2 100.0 97.4 | 96. 6 96. 4 96. 0 96.5 * 97.0 
Iron and steel and their products, not in- | } } | = 
cluding machinery 923-25=100__| 105.8 89.7 92.3 97.2 106.8 111.1 111.4 108.3 | 106.7 103.5 | 101.7 101.9 | * 103.7 
Blast furnaces, steel works, and rolling | | | - 
WINE. ois cnncctegccod 1923-25=100_.| 119.3 95.3 97.0 101.1 115. 1 121.8 123.3 120.9 117.4 111.5 108. 4 109.1} 7114.3 
Hardware_________- -do___- 77.9 69.0 75. 6 94.2 99.7) 106.4 105, 6 103. 5 101.3 98. 8 98.1 95.9 81.6 
Structural and ornamental metal work = m= 
1923-25= 100 75.7 68.8 71.5 73.8 76.3 } 76.0 75.4 73.4 71.6 70.3 70.0 71.1 7 73.5 
Tin cans and other tinware_______- ee 105. 6 100. 2 107.4 107.0 105.7 | 100.6 95.4 93.6 92.7 93.7 94.8 95.6 | 7102.8 
Lumber and allied aseantes ee eS do.___| 68.3 66.7 68.7 70.0 72. 4 | 73.0 | 71.1 67.3 | 66.7 66.8 66.9 68.0 r 68.3 
WONG = inc 02 sn ome ees do_- 87.6 84.3 87.5 90.7) 9.6) 96.8) 94.8 90.3 | 89.0 88.7 86.4 87.3) * 88.1 
Lumber, sawmills. __- - iis Cnr 61.8 61.1 62.7 63. 4 65. 5 65.5 63. 3 59.5 | 59.1 59.5 60.3; 61.9) *61.9 
Machinery, excl. transp. equip Tene ce 116.3 95.7 96.8 100. 3 106.6 | 111.0 113.1 112.4 113.1 113. 1 113.6} 113.9) *115.1 
Agricultural implements (including trac- | | r ~ ae 
WO ds detiedreaid ak ould 1923-25= 100_- 131.4 113.0 114.4 116.1 | 117.8 124.6 | 130.9 135. 2 141.1 143.6 141.4 139.6 137.3 
Electrical machinery, apparatus, and P 
Supplies... -.-~c<scened 1923-25 = 100 103. 5 86.8 87.8 92.2 97.3} 100.4] 1026| 101.7; 101.6{ 10:.7; 101.5; 101.9) 103.3 
Engines, turbines, water wheels, and } 
windmills... 1923-25=100..| 167.7 96.2 96.8 99.2} 105.2}; 109.8 | 119.8} 125.3} 133.0] 1345) 140.2) 148.9) + 158.1 
Foundry and machine-shop products 
P P i923- =100_- 97.9 82.6 84.1 85.8 91.2 | 95.4 97.2 97.2 97.6 97.2 97.2 96.5 r 96.9 
Binghine testy... 0 6nsc-0s-an 005s do....| 234.8] 147.4| 1403] 156.2) 170.6| 183.9 | 1922] 196.8) 204.8) 211.0) 216.3) 221.1) 229.1 
Radios and phonographs._-__-____- do.__.| 151.3 129.6 135.9 150. 1 176.5 179.7} 162.3 136. 4 126.3 121.7 128. 3 136.5 | * 141.0 
Metals, nonferrous, and products ___.do_- <a 106. 5 91.3 94.7 100.3 110.4 113.5} 1129] 109.8) 107.2 107.1) 105.6 105. 3 106. 5 
Brass, bronze, and copper products. do....| 129.4 104.0; 107.7; 115.2 131.1} 137.4] 137.7] 135.7| 12.3 128.7| 125.8 125.5 | ° 127.1 


r Revised. » Preliminary. 


*New series. Data beginning 1923 will appear in a subsequent issue. 
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EMPLOYMENT— Continued | | | | 
| | | | | 
Factory, unadj. (U. 8. Dept. of Labor)—Con. | | | | | | 
Durable goods—Continued | } } | | 
Stone, clay, and glass prod 1923-25=100 | 82. 1 79.7 80.8 81.7 | 84.8 85.5 83.6 77.7 75.5 77.7 80.5 82.0 | 82.9 
Brick, tile, and terra cotta do 64.0 61.5 61.8 | 63. 2 | 64.8 64.7 | 62.6 57.0 52.9 54.4 | 58.0 | 60.9 | 763.1 
Glass do 102.3 96.3 98.5 | 100.9 106.9 | 109.3 108. 5 105. 6 102. 5 106. 2 105.3 | 104.4} * 104.9 
Transportation equipment do 97.2 79.9 75.2 7.0] 105.3] 1029] 116.5 115.5] 114.8] 117.0] 1154] 115.0] 7112.2 
Aircraft* do___.| 2,768.8 ] 1,398.9 | 1,413.5 | 1,466.5 | 1,556.4 | 1,749.5 | 1,886.0 | 2,029.7 | 2,041.5 | 2,096.2 | 2,166.0 | 2,328.2 | 2,518.7 
Automobiles . ._.do | 81.6 76.4 70.4 98.7 107.8 | 102.3 | 118.1 115.8 | 113.1 114. 4 | 112.0 109.8  * 104.8 
Shipbuilding* do 171.5 124.4 121.5} 129.0) 133.6] 132.9] 139.4] 137.5] 142.7 150.7} 152.8] 158.2] 162.8 
Nondur?ble goods do 103.3 103. 5 108.1 110.2 110.8 | 109.2 108.0 105.3} 106.1} 105.1 103.0 101.5 | * 101.7 
‘ Chemical, petroleum, and coal products | | | | 
1923-25= 100 118.89 7110.5} 109.2 118.0 122.3 122.6} 122.3} 121.0} 121.0] 1228] 123.4 120.8 | 7119.1 
Chemicals ___.do 140. 2 117.1 119.1 123.6 133.6 | 137.7] 137.6 | 135.8] 136.1 | 135.6 135.2 | 136.2] 138.3 
Paints and varnishes __- do | 124.7 122.2} 122.1 122.1 125.1} 125.1] 124.2 123.5} 123.2] 123.5| 124.4] 125.9] 126.4 
Petroleum refining do....| 123.0 121.8) 122.7) 123.1 122.7| 123.7) 122.3] 121.6] 120.9] 121.3] 121.1] 121.8] 123.2 
Rayon and allied products do | 306.9 297.0} 255.1 300. 2 310.2} 313.4] 312.2] 313.5] 313.3] 309.0] 305.8] 304.3 306. 0 
Food and kindred products do.___| 135.0 135. 0 147.0 150.7 137.7] 129.8| 126.0 119.5} 118.8 118.8 | 119.7 121.6 | 129.7 
Baking do | 146.9 147.8 | 146.9 148.0 148.0) 146.5; 144.8} 141.4 142.3} 143.1] 142.5 144.7 | + 147.0 
Slaughtering and meat packing do 111.2 100.7 | 100.2 101.3 102.7 | 107.9 HZ1i wis 108.6 | 107.4 | 103.6 105.7 | * 108.2 
Leather and its manufactures do.-| 92.1 99.7 100.7 97.8 96. 2 91.9 93. 2 97.4 99.3| 98.2 | 94.2 86.8 | +86.8 
Boots and shoes Wie __.do 91.3 99. 1 100. 3 96. 5 94.1 89.0 90.8 95.8 98.3 | 97.7 93.1 84.6 | +°84.8 
Paper and printing do |} 114.8 110.1 110.9 113.2 116.5 117.5 118.5 115. 1 114.6) 114.4 113.8 115.0 | *114.5 
Paper and pulp do| 117.5 105.8 107.0 108. 8 113.6 115. 2 115. 1 114.1 113.0} 112.6 112.0 115.2 | + 116.2 
Rubber products do._| 83.9 78.7 82.6 86. 0 92.4 93. 9 93. 0 90.0 88.0] 87.2] 84.7 84.0} 783.6 
Rubber tires and inner tubes do | 69.3 66. 6 68.3 70.0 73. 6 74.5 74.7 73.6 73.0 72.3 | 69.7 69.0 r 68.4 
Textiles and their productst do 94.5 97.9 103. 2 104.3 108.0 107.7 105.6} 103.5 105.5 | 102.9 | 98.8 96.0 + 93.7 
Fabriest ; do 88. 1 90.9 93. 0 93.3 98.6| 100.7} 98.51 95.9 95.5| 90.7] 88.3 87.0 85.7 
Wearing apparel do 104.7 109. 5 122.1 124.8 124.7 118.7} 116.9 | 116.1 123.7 | 126.6 118.6 112.1 | + 107.8 
Tobacco manufactures do 63.0 65.4 66.6 66.4 66.7 66.4 | 65.8 59.0 61.7 | 63.6 | 63.8 62.2 64.9 
Factory, adjusted (Federal Reserve) do 101.4 95.3 95.9 97.5 101.2 103.4 104.5} 103.9 102.1 | 100.4 | 99. 2 99.2 | + 100.2 
Durable goods. - -- do 97.4 84.7 85.3 88.9 94.6 97.3 100.0 | 99.7 97.4 | 95.9 | 95.0 95, 2 7 96.2 
Iron and steel and their products, not \ | 
including machinery 1923-25= 100 106.9 90. € 92.5 96. 4 105. 9 110.8 112.1 110.4 107.0 | 102.7 100.8 101.2 | + 103.7 
Blast furnaces, steel works, and rolling | 
_ __ eee ee 1923-25= 100 121 96 97 101 115 122 124 | 22 117 | 110 | 107 109 115 
Hardware __- do 79 70 78 95 99 106 106 | 104 | 101 98 | 97 95 r 82 
Structural and ornamental metal work | 
1923-25= 100 74 67 69 71 75 76 76 75 75 72 | 71 71 73 
Tin cans and other tinware___.._..do 100 95 98 97 103 103 100 101 100 | 99 98 97 100 
Lumber and allied products_____- do 67.7 66.0 66.4 67.4 69.4 72.2 72.4 72.0 70.0 68.1 | 67.2 67.9 ° 67.4 
Furniture. nes do 89 86 86 87 89 93 93 94 91 90 90 90 r 90 
Lumber, sawmills do 60 60 60 61 63 66 66 65 63 61 60 61 | 60 
Machinery, excl. transp. equip ..do 116.8 96.1 97.3 99.8 105.7 110.6 112.9 113. 4 113.6 112.3 113.4 113.4 | 7114.9 
Agricultural implements (including trac- 
ee ‘cele 1923-25= 100 134 115 121 123 125 128 131 133 137 136 133 136 136 
Electrical machinery, apparatus, and 
supplies. _- . 1923-25= 100 104 87 88 92 97 100 103 103 102 102 102 101 103 
Engines, turbines, water wheels, and 
windmills___ 1923-25= 100 165 95 97 99 108 116 | 124 133 134 132 134 142 152 
Foundry and machine-shop products | | 
1923-25= 100 98 83 85 86 91 95 | 97 98 | 98 97 97 96 97 
Machine tools*_______ Ce eer 237 149 146 155 170 183 | 191 197 204 209 215 220 228 
Radios and phonographs eek ee 153 131 126 129 145 160 153 | 144 144 145 153 155 144 
Metals, nonferrous, and products. -_.do__- 110. 94.6 96. 2 99. 2 107.0 110.1 111.3 111.7 107.5 | 106.6 105.9 106. 0 r 108. 1 
Brass, bronze, and copper products_do__ 131 106 109 115 130 137 138 | 137 128 | 127 125 124 | 128 
Stone, clay, and glass products “Sere 81.0 78.4 78. 1 79.0 81.9 85. 0 85.4 | 85.8 80.8 | 80. 0 79.8 78.9 r 79.8 
Brick, tile, and terra cotta ..do 60 58 57 59 61 64 65 | 66 61 | 59 | 59 58 | 58 
EA. ; ae 104 98 99 100 106 109 109 | 111 | 103 | 105 | 104 103 103 
Transportation equipment _.do 108. 1 90.0 88.3 99.5 105. 6 101.3 112.6); 113.1 110.8 | 111.1 | 109.7 109.9 | 7109.8 
Aircraft*.____- , sxe woes 2,741 1, 385 1,414 1, 512 1, 605 1, 767 1,905; 2,050; 2,062] 2,075 2, 124 2, 260 2, 445 
Automobiles________. do_. 6 90 88 102 108 100 112 | 111 107 | 107 | 106 105 7102 
Shipbuilding* do 177 128 125 128 132 133 139 | 140 146 | 148 | 148 154 164 
Nondurable goods 1923-25=100_- 105, 2 105. 3 105.9 105.7 107.6 109. 2 108.9 | 107.9 | 106. 6 | 104.8 | 103.3 103. 1 104. 1 
Chemical, petroleum, and coal products | | 
1923-25= 100 122. 2 113.7 111.9 116. 4 119.9 121.3 121.9 121.4 | 120.6 | 120.0 121.1 122.2} * 122.6 
Chemicals_______. do 138 115 119 122 132 137 138 | 138 138 | 137 | 136 | 137 138 
Paints and varnishes. ___ _.do 124 122 125 123 125 126 126 | 127 124 | 124 | 123 | 121 122 
Petroleum refining do_- 122 121 122 122 122 123 122 | 122 122 | 123 | 122 122 | © 123 
Rayon and allied products. do 308 298 254 297 309 310 311 | 310 | 309 304 | 312 311 315 
Food and kindred products - - do 128. 6 127.9 129.7 128. 1 126.9 129. 6 131.4 | 130.7 130.8 130.3 128.8 129.1 | * 131.9 
Baking... _. do 146 147 146 146 146 145 145 | 14 | 144 | 145 | 144 145 146 
Slaughtering and meat packing do__- 111 101 101 102 103 106 108 | 108 | 109 | 110 107 | 107 109 
Leather and its manufactures. ____...do 91.3 98.7 97. 4 96.8 97.4 99. 1 96.9 | 97.3 | 95.4 | 93.8 91.9 87.9 89.6 
Boots and shoes seaces eee 90 98 96 95 96 98 96 | 96 94 | 93 | 90 86 88 
Paper and printing.__________________do_-- 116.6 111.8 112.0 112.8 115.0 115.7 116.4; 115.5] 1147] 1148 | 114.3 115.3 | 7115.7 
Paper and pulp... .....-.......---.do...- 118 106 107 109 114 115 115 | 114 | 113 | 113 | 112 115 116 
Rubber products. _____- ee) eee 85.0 79.7 83.6 86. 1 91.2 93. 1 92. 4 | 90. 2 | 87.9 | 86.7 | 83.9 83.8 784.3 
Rubber tires and inner tubes_- do___- 69 67 68 70 74 75 75 | 74 7 72 | 7 69 68 
Textiles and their productst ee ee 100. 2 103.9 104.6 103. 4 106. 0 107.5 105.8 | 104.4 102.7 | 99.1 | 96. 6 96. 3 + 96.8 
Fabriest._____- : eS eee 91.4 94.3 95. 2 93.9 97.7 99.7 96.9 | 95.0 93.1 | 88.6 | 87.8 87.7 88.0 
Wearing apparel. _- eee", heee 115.7 121.1 121.4 120.4 120. 4 120.4 121.6 | 121.3 120.0 | 118.8 112.4 111.6 | 7112.4 
Tobacco manufactures. __- do 63.3 65.7 65. 2 64. 4 63.5 63.1 64.7 | 64, 2 62.7 64.3 | 65.0 63. 2 65, 2 
ae ror unadjusted, by States and cities: | | | 
State: | | 
Delaware__________ _____..-.1923-25=100 99.1 89.0 93.7 99.9 98.6 98. 2 98.4) 97.1 96.1} 96.9) 98.5 98.9 100.9 
Mllinois________- __.-_-----1925-27=100 86.9 78.3 80.7 82.3 86.0 87.7 87.8 | 86.0 85.9 | 85.4 | 84.4 84.7 85.5 
_ i __...--.1923-25= 100 136. 2 129, 2 129.3 129. 4 132. 4 137.0 140.4) 136.2 135.7 | 134.6} 134.9 136.5 137.6 
Maryland.___________________1929-31=100__| 109.0] * 96.6 90.5} 101.5} 104.8] 105.5} 105.8! 104.4] 104.0] 105.2) 405.4] 106.0] 106.4 
Massachusetts : _.-1925-27=100 77.7 75.3 77.6 79.0 82.5 82.8 81.9 80.8 80.7 | 78.0 | 76.3 74.9 74.6 
New Jersey__- : : -1923-25=100._| 106.0 94.4 97.7 100.1 105.0 107.4 106. 2 103. 4 103.5 | 103.7; 103.1 103.8 105.6 
ss”  eaeaaaniRensa: 1925-27 = 100 88.9 80.6 84.0 87.5 90.6 91.3 91.4} 89.7 90.9} 91.5] 89.3 88. 4 88.5 
OE aS 1926 = 100 94.3 84.7 87,2 91.1 95.7 97.0 97.8 | 95.6 95.3 | 94.3 | 93.1 92.7 r 94.0 
Pennsylvania_-_-__----_-__- 1923-25= 100 86.8} si.2} 825) 837] 900] 91.7| 914) 889] 883) 868] 85.3) 843] 785.5 
Wisconsin RE TE 1925-27 =100_. 99. 3 89, 2 90.0 90.9 89. 4 92.1 92.9 91.0 89.5 90.9 90.0 90. 4 92. 4 
City or industrial area: 
es 1929-31 =100__ 105.8 92.6 93.8 | 98.7 101.0 101.8 102.6 101.3 100.8 102. 7 103. 5 102. 6 102.6 
“(ear 1925-27=100__ 78.7 70.9 72.2 74.3 78.5 80.3 80. 4 78.4 | 78. 1 77.6 76.5 | 77.0 77.2 
Cleveland._........._- ee 2. 1923-25=100_- 97.7 80.3 82.8 90. 0 93.3 95.7 94.9 94.6! 94.6 95.3' 96.2! 97.0 96.9 














r Revised. 
tRevised series. Data for textiles and products and fabrics revised beginning 1933;t. visions not shown in the May 1940 Survey will appear in a subsequent issue. 
*New series. Indexes beginning 1923 for machine tools and shipbuilding, and beginning 1931 for aircraft, will appear in asubsequent issue, 
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EMPLOYMENT— Continued 


Factory, unadjusted, by cities and States—Con. | 


City or industrial area—Continued. 


Detroit shes 1923-25 = 100 
Milwaukee___- 1925-27 = 100 
New York_. do _. 
Philadelphia. - 1923-25= 100 
Pittsburgh __ Ree 5 ee 
Wilmington do 


Nonmanufacturing, unadjusted (U.S. Depart- | 


ment of Labor): 


Mining: 
Anthracite _.1929= 106 
Bituminous coal aaseasess 
Metalliferous_ -- Ge... . 
Crude petroleum producing- ..do 
Quarrying and nonmetallic _.do 
Public utilities: 
Electric light and powert ee 
Street railways and bussesf---___- _= * 
Telephone and telegrapht _do___- 
Services: 
Dyeing and cleaning do 
Laundries do 
Year-round hotels_- _.do 
Trade: 
Retail, totalt ; er do 
General merchandisingt do 
Wholesale _.do 


Miscellaneous employment data: 


Construction, Ohio 1926= 100 


Federal and State highways, total. __number 
Construction (Federal and State)___.do 
Maintenance (State) ee ee 

Federal civilian employees: 

United States _.do 
District of Columbia gies do 

Railway employees (class I steam railways): 
Total Bota thousands 
Indexes: 

Unadjusted _____- ; -1923-25= 100 
PN cs 2s dase a canencse eee do__- 


LABOR CONDITIONS 


Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) __hours 
U.S. Dept. of Labor (90 industries) do 

Industrial disputes (strikes and lockouts): 


Beginning in month _.....-number 
In progress during month__________..._do 
Workers involved in strikes: 
Beginning in month__________-- thousands 
In progress during month________--__- do 
Man-days idle during month_________-- do 


Employment security operations (Soc. Sec. Bd.): 


Placement activities: 
Applications: 


PERRI on eee ace eweucs thousands__- 

New and renewed________-- e ..do_ 
Placements, total._...........------ do__- 

i, | a ae a a......| 


Unemployment compensation activities: 
Continued claims 
Benefit payments: 

Individuals receiving payments § 

Amount of payments 
Labor turnover in mfg. establishments: 

Accession rate__mo. rate per 100 employees 


do 


Separation rate, total.________-_- oe 
Discharges. ___._..._--- do- 
Lay-offs._.......-. : do_- 
Quits and miscellaneoust ._...-___- do 


PAY ROLLS 


Factory, unadjusted (U. S. 

Labor) - é 7 _.1923-25=100 
Durable goods ___- — ° 

Iron and steel and their products, not in- 

cluding machinery _...1923-25= 100 

Blast furnaces, steel works, and rolling 

_.1923-25= 100 


Department of 


mills____- 
Hardware_- do 
Structural and ornamental metal work 
1923-25= 100 
Tin cans and other tinware______- do 
Lumber and allied products___....._.do 
Furniture __ : do 
Lumber, sawmills 5 Hie deceeae do 
Machinery, excl., transp. equip____.do 
Agricultural implements (including trac- 
tors) ...--1923-25=100 
Electrical machinery, apparatus, and 
supplies Ce RET 1923-25 = 100 
Engines, turbines, water wheels, and 
windmills_ ._- 1923-25 = 100_- 
Foundry and machine-shop products 
1923-25 = 100 
Machine tools*._........-------- do 
Radios and phonographs- --------- ae. 


r Revised. » Preliminary. 


thousands. - 


thous. of dol__| 















































t Designation changed from “‘quit’’ as separations such as deaths, permanent disabilities, retirements on pensions, etc., are included. 


1939 1940 
? . | Sep- Novem-| Decem-| Janu- | Febru- » | 
July July August Pe. October hee ber | ary ary | March April May | June 
———E a — — ——— _ a ee EE ———EEE | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
; 7 oi sees | 
| | | | | 
64.1 59.5 89. 4 107.1 102. 4 105.9 112.1 104. 9 110.7 110.3 108.8} 1026)| 96.0 
97.5 92. 2 94.3 98. 0 96. 2 102. 7 104. 0 101.6 97.2 99.9 99. 1 | 99.4} 100.0 
86. 2 83. 1 91.1 95.3 97.8 95.9 | 95.1 92.1 95.9| 98.4) 93.7 91.1 | 88.4 
84.3 81.9 82.1 83.7 88. 1 87.7 | 86.9} 85.5 86.6, 84.7) 83.7 82. 0 83. 0 
90. 9 73.4 76. 4 79.2 87.9 92.1 93. 4 | 92. 0 | 90. 0 88.4) 86.1 86. 2 r 89.6 
87.3 78.1 | 75. 6 79.9 86.9 89. 6 | 90.0} 89.0 88.0 88.6 | 90.0 89.9 89. 6 
| | | | | 
50.8 44.7 48. 5 49. 4 51.9 51.3 51.0 | 51.5 | 52.0 52.6 | 51.6 52.2 50. 2 
84.9 79.4 81.4 85.4 93. 0 94.9 92.6 | 91.8 91.7 89.7/ 86.2] *85.1 83.7 
70.6 60. 4 60. 4 62.9 65. 3 66. 5 67.3 | 66.4 | 66. 3 66. 2 67.7 69. 2 70.4 
63.7 67.3 66.7 | 65.0} 643 63.8 63. 8 63. 2 | 63. 0 63.0) 763.2) *63.3 63.8 
47.9 7.5 | 48.1 | 47.9} 48.0 | 47.1 44.0 37.8 | 38.3 41.0 44.5| *46.9 47.7 
| 
92.5 90. 0 90. 6 | 90.6 | 90.4 90.3 90.1 | 891 | 89. 2 89.3 90. 3 90. 6 91.3 
68. 5 69.1 | 69. 2 | 69.2) 69.5 | 69.3 69.0} 68.8] 68.7 68. 2 68. 3 68. 4 68. 6 
78.9 76.5 | 76. 6 | 76. 4 | 76.5 | 76. 1 75.8 | 76.1 | 75.9 76. 0 76.7 77.3 77.9 
| | 
108. 0 106.5 | 102.7} 105.2] 105.1 | 97.8 97.4 | 94.0] 93.7 99.5 104. 5 108. 7 112.5 
102. 4 100. 0 99.1] 97.8} 96. 0 | 95.6 95.6} 96.0} 95.8 96. 2 97.2 99.1 102. 5 
89.5 90. 3 89.8 | 91.3 | 92.9 | 91.8 90.8 | 91.3 | 92.1 92.0 92.7 93.4 91.2 
89. 4 87.2| 863] 905] 91.7 93.3| 1042] 87.7] 987.0 91.1 89.8} 91.2 91.5 
90. 3 88.2) 86.3] 95.8] 989] 105.9| 1464/ 893] 87.9 96.4 92.9 | *95.1 95. 4 
89.7 87.9} 89.0 | 90.5 92.4] 92.1 92.2} 90.6 | 90.2 90. 5 89.3 | 788.9 89.3 
49. 6 r 50.4 | 48.0} 48.0 47.9 44.2 41.3| 31.6 31.1 31.2 35.7 | 742.9] 1° 47.6 
264, 502 | 274,949 | 277,703 | 262,760 | 227,233 | 185,661 | 145,707 | 163, 592 | 164,726 | 205, 164 | 258, 162 | 286, 100 
138, 345 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 | 42,960 | 43,267 | 60,417 | 93,726 | 131,970 | 152, 049 
126, 157 | 132,161 | 134,835 | 128,856 | 114,417 | 103,816 | 102,747 | 120,325 \ 111, 438 | 126,192 | 134, 051 
E 927,778 | 935,582 | 940,040 | 936, 409 | 934,998 | 987,857 | 938,403 | 939,015 | 945,836 | 959, 146 | 977, 990 |1,011,066 
124,125 | 124,739 | 125,906 | 126,518 | 126,380 | 127,502 | 127,418 | 127,771 | 128, 643 | 129,677 130,937 | 133, 823 
| | 
«1,019 1,022; 1,039 1, 075 | 1, 058 | 1, 029 | 1, 008 1,014 1, 006 1, 004 1, 032 1, 055 
} | 
58.8 56.1 56.3 57. 59.1 | 58. 2 56.5 | 55.4] 55.7 55. 2 55.1 56.7 57.9 
57.3 54.7 54.9 56.0 57.5 57.8 57.9 | 57.7 57.9 56.8 55. 6 56. 0 56.7 
| | 
38.1 37.1 37.9 38. 2 39.0 39.1 39.1 | 38. 7 38.0 37.7 37.6 | 37.5 38.0 
36. 7 38.0 38.0 39.1 38.5 38. 6 | 7.4 37.3 37.5 37.2 | 37.2 37.5 
| | | 
? 200 251 275 197 205 | 7 106 r116| 7145 7145 r192| +197 P 163 
P 300 389 448 373 356 | 317 222 | 7210 | * 237 r 248 r 283 r 302 PORN 
P55 176 80 37 107 43 12 | 25 28 21 36 50 » 30 
»70 212 119 104 140 | 130 37 | r 40 + 37 42 r 50 "74 P45 
» 500 1, 168 1,101 892 1, 508 1, 665 384 r 239 r 282 373 7 426 7 651 P 390 
| bm 
| | | | | 
5, 565 6, 101 5, 790 5, 682 5,466 | 5,629 5,746 | 6,079! 5,920! 5,025 5,682 | 5,724 5,738 
1, 401 1, 139 1, 297 1,287 | 1,329} 1,415 1,290} 1,601 | 1,304 1, 351 1, 515 | , 3h 1, 318 
308 286 | 336 352 | 366 289 265 221 | 203 | 243 295 | 350 330 
129 213 | 254 287 | 308 249 235 196 | 184 | 218 259 | 304 288 
| } | } } 
7, 291 5,161 | 5,338 3,970 | 3,534 3,820 | 4,204 6, 063 5, 825 | 5,670 | 6,614, 7,252 6, 524 
} | 
1, 220 765 | 797 730 | 502 637 658 | 877 | 985 | 1,095 961 1, 21 1, 269 
55, 741 35,596 | 44,491 33, 656 | 26,690 | 28, 369 30, 471 40, 996 44, 328 | 47, 130 42, 286 54, 879 53, 618 
* 
4.77 4.16 | 5. 06 6.17 | 5. 89 | 4.10 2. 84 3.74 2. 98 | 2.94 3.05 3. 36 4.7 
3. 35 3.36} 3.01 2.79 | 2.91 | 2. 95 3.46 | 3.48} 3.56!| 3.46 3.66 | 3.78 3. 36 
14 12 | 14 14 | 17 | 15 12 | 14 | .16 | 15 a 13 .14 
2. 25 2.54) 2.05 1. 58 | 1.81 | 1.97 | 2.65 | 2.55| 267) 2.53 2. 69 2.78 2. 32 
. 96 .70 . 82 1.07 | - 93 | . 83 | .69 | . 74 | 73 | 78 . 84 -, 87 . 90 
| | | | | | 
| | | | | | 
- 
96. 4 84.4 89.7 93.8 | 101.6 101.6 | 103.7 | 98.3 | 97.8 | 98.2 | 96. 3 96.3 97.9 
95.8 76.0 | 81.5 87.8 99. 6 100.9 | 104.6 98. 2 | 96.7 97.6 | 97.2 97.5 100.1 
| 
103.7 78.6 88.0 92.8 112.1} 114.7 | 115.3 | 106.2 100.9 96. 5 | 94.9 97.1 r 102.8 
| | 
116. 1 82.0} 92.7) 95.3} 123.6 127.3} 129.2/} 119.3} 110.2} 101.8| 98.6 103.1 | 7113.9 
79.8 65.4 | 80.1; 113.9 109. 6 118.6 | 117.0 108.9 | 100.9) 104.7) 104.0 101.9 | *85.8 
| 
67.0 58.7 63.9 | 63.3 68.3 | 67.1 | 67.2 | 62.6 | 60.3 59.5 | 61.2 61.7 64.8 
112.9 102.8 114.9 117.4 111.3 | 105.4 | 100.4 96.9 | 93.0 | 99.6, 101.0 100.9 113. 5 
60.9 56.4 | 62.9| 63.5 68.7 | 68.8 65.2|} 588] 60.0] 61.0] 61.4 63.3 63.6 
74.6 68.0 | 75. & | 78.1 84.9 | 86.2 | 85.5 | 74.6 | 76.8 | 77.7 74.2 74.8 75.9 
54.0 50.5} 66.8] 56.5 61.6 | 60.8 55.4) 651.1] 6520] 53.3 55.4 58.3 r 58.1 
125. 5 94.0 | 96.9 | 100.9 111.0 | 117.1 122.1 | 119.1 119.3 121.5 121.6 122.3 125.1 
! | = 
149.9 122.7 | 124.0 | 125.0 131.3 | 140.5} 151.5 155.8 | 163.8 167.9 | 166.1); 164.0 157.8 
| | | } | 
116. 9 91.0 93.4 | 98. 4 105. 7 109. 6 114.2 112.4; 111.6 113.8} 112.7 114.3 | 7118.3 
223. 2 110.2} 113.5} 116.2 129. 2 139.1 | 156.6 161.8 171.6 175.7 183. 1 | 193.8 7 210.7 
96. 2 74.8 | 78.4 | 80. 2 89.5 94.3 | 98.6 | 95.2 | 94.2 | 95.7 95.4 | 94.6 95.8 
308. 2 165. 7 160.9 181.8 207.6 237.8 256. 2 258.5 | 270.7 | 231.6 | 287.1 | 289.7 302. 9 
142.9 113.6} 122.8! 139.0! 169.6! 170.3! 1488! 121.71 113.0) 1095) 60; 126.9) ©1340 


§ Beginning 1940 data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within 
the month. ' i 

t Revised series. Telephone and telegraph employment indexes revised beginning 1932, other indicated employment series beginning 1929; see table 19, p. 17, of the April 
1940 Survey; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the April Survey, appear in table 27, p. 17, of the May 
1940 issue. 

* New series. 


See note marked with an ‘*”’ on p. 26. 
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Monthly statistics through December 1939, to- 1940 1940 
gether with ey notes — ae SS Re ee el epee 
to the sources of the data, may found in the . , : Sep- ,y Novem-| Decem-| Janu- ‘ebru- ah | 1 | ae | 
1060 Supplement to the Survey July July | August gaa October “*S | ber | ary ose March | April | May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | 
Factory. unadj. (U. 8. Dept. of Labor)— Con. | | | 
Durable goods—Continued. | | | } 
Metals, nonferrous, and prod_1922-25=100- 105. 6 82.4 88.7 | 96.5 | 113.6 115.4 116.5! 1087)! 103.4/] 104.8 103. 1 103.6 | * 105.9 
Brass, bronze, and copper products _do--- 145. 7 103.9 110.5 | 4228) 154.1 157.0; 158.9); 150.3 136. 4 137. 2 133.0 134. 2 140.7 
Stone, clay, and glass products ..-do- 70.9 65.9 71.6 71.7 80.3 78.9 76. 4 | 66.9 65.3 68.3 72. 2 74.6 + 73.4 
Brick, tile, and terra cotta_____..__do__-- 51.9 46.4 50.1 | 1.4 | 56. 6 54.3 51.6 43.4 39.6 41.5 45.2 49. 2 r 61.1 
| eR SE i . 103. 9 91.5 102.5 | 105.0 121.2; 121.0 118.9 113.1 108. 3 112.8 114. 2 112.0 111.0 
Transportation equipment. - emia 96. 2 76.6 78.3 | 99. 5 109.9 105.6 124.1 118.3 118.6 124.3 122.6 116.6 | 7119.1 
Abarat’. .....-. soschatha , ~-do__.-| 2,652.3 | 1,337.9 | 1,380.9 | 1,361.6 | 1,512.1 | 1,718.0 | 1,777.9 | 1,900.6 | 1,881.2 | 2,010.8 | 2,062.7 | 2,212.6 | 2,514.0 
Automobiles-__-___-- . — Se 80. 0 72.9 75.0 102.9 113.3 | 106. 0 127.9 119.9 119.1 122.9 121.2 11.1 © 112.5 
Shipbuilding*.- ~~ ---. ; a | 195. 6 131.5 128.3 | 134.8 | 143.6 | 141.0 152.0 148.0 149.9 169. 3 169. 4 180. 4 184.8 
Nondurable goods panei ee 97.1 93.7 99. 0 100.5 | 103.9; 102.4 102.8 98. 4 99. 1 99. 0 95. 4 94.9 95. 5 
Chemical, petroleum, and coal products 
1923-25 = 100_- 133.9 | * 117.8 119.0 124.6 | 133.3 133. 1 133. 4 131.0 131.4 132. 5 133. 4 133.6 | 7 133.3 
Chemicals - - --..------- = 168. 5 130.8 136.3 | 139.7 | 157.9 161.5 162.3 159.8 159. 7 159. 3 159. 6 161.9 | * 165.2 
Paints and varnishes. __- So eee 132.7 124.0 125. 6 | 127.5 | 134. 6 131.5 130. 5 128. 5 128. 3 130. 5 131.9 136.3 | * 136.2 
Petroleum refining. ___.............do__-- 137.3 131.5 135.9/ 1348] 140.0 137.9 137.6 133. 5 134. 4 135. 8 136.9 136.8 | 7 137.1 
Rayon and allied products a UU 314.4 283. 2 246.6 | 926.4 | 303.0 310.4 314.0 320. 4 321.3 316.0 311.1 311.4 314.3 
Food and kindred products_-_-.__.....do | 131.0 128.6 135.1 | 439.7 130.0 125.3 124. 4 117.0 115.5 117.1 117.7 121.5 | 7° 129.0 
Baking_- paate cise ..do- 141.9 189. 1 135.3 | 138.8 136. 6 136.9 134. 1 131.1 132. 4 134. 4 134.3 137.8 | 7 140.8 
Slaughtering and meat packing - -__do_-- 117.7 109. 2 105.8 | 407.9 107.7 112.7 121.5 118.9 110.9 111.5 109. 5 110.4 | 7114.7 
Leather and its manufactures ian cat 76.4 83.6 | 84.6 76.6 76.5 71.1 75.4 82.3 82.6 80.3 70.7 63. 6 r 67.0 
Boots and shoes__--_---- ae, 74.6 81.9 82.9 | 72.4 71.1 64.6 70. 2 79. 1 80. 2 78. 2 66.6 58. 1 ’ 62.7 
Paper and printing -- -_----- Se 111.2 102. 0 103.7 | 109.3 113.8 114.2 116.8 110.0 108. 6 110.0 109.7 113.1 | * 112.0 
Paper and pulp-..------.---- HO =| 23 101. 2 107.7 | 113.4 125. 6 124.6 122. 5 117.6 116.9 115.1 115.4 124.2 | + 126.2 
Rubber products______-----_-- . = 86. 0 81.5 86. 3 91.0 101.9 99. 8 100. 5 94.1 88.3 88. 3 86.5 7.2 86. 4 
Rubber tires and inner tubes__._-__do__--| 77.5 77.1 78.9 82.7 90. 6 85.9 89.9 85. 6 80. 6 79.0 78. 1 79.9 ° 77.5 
Textiles and their productsf — 77.8 79. 2 88.1 | 86. 5 | 93.5 92.7 91.6 87.5 91.3 89.5 81.4 77.9 r 75.4 
2. eee | 76.6 76. 6 80. 2 | 81.0 88. 0 91.6 89.5 84.8 84.2 78.5 75. 2 73.9 * 72.5 
Wearing apparel]. ___._____-- ee 75.4 79. 7 | 98. 3 92.1 98. 7 89. 2 90. 2 87.5 99.8 105.7 88.7 81.0 r 76.6 
Tobacco manufactures. ------ SS ee 61.8 62.7 62.9 63. 4 62.9 62.3 52.9 54.0 58.1 58.7 60. 7 66.9 
Factory, unadjusted, by States and cities: | 
State: | 
ee ae ..---1923-25=100.-| 97.0 81.1 79.7] 6.7 92.1 92.9 94.9 91.1 91.6 93.9 98.1 97.0} * 98.6 
OO RS RES: 1925-27=100.-| 77.2 66.6 70.3) 71.7 77.9 77.8 79.1 75.7 75.8 75.2 74.2 74.8 76.4 
i ee 1929-31 = 100_- 129.7 | 7 110.3 110.2 117.5 126.9 127.8 127.7 123.8 122.1 124.7 124.1 126.3 128.7 
Massachusetts______-_-..-.._1925-27=100- 75.4 69. 3 71.3 | 73.3 76.5 78.0 78.7 76.8 74.4 73.9 70.9 70.3 70.7 
es 1923-25 = 100 106. 6 87.7 91.8 | 94,2 104.3 106. 4 105. 7 100. 6 100. 0 102. 2 101.8 103. 9 107.5 
NOW 2Ix...........---.-- --- 1925-27 = 100--| 86.8 75.8 80. 2 82.4 87.4 87.8 89.3 86. 2 86. 7 89. 2 85.0 85.0 86. 3 
Pennsylvania- - - -- picasso 1923-25=100.-| 83.5 ’ 69.7 | 74.2 74.9 88.7 89.7 90. 1 84.4 81.8 80.7 79. 2 79.0] 782.4 
eee -----1925-27=100_-| 100.7 86. 6 91.6 90.1 96. 2 99. 4 100. 1 94.7 94.7 96. 8 96. 1 97.9 99.9 
City or industrial area: | 
3 1929-31=100_-| 130.7 110.6 114.0} 1183 126. 2 128. 2 128. 1 124.2 122.8 126.6 127.0 127.4 | 1 129.6 
Chicago --_.----- states ----1925-27=100- - | 68.5 59. 1 61.3 | 62.8 67.4 67.5 69.4 66.9 66. 1 65.6 64.6 65.6 67.3 
Milwaukee._......----------- -80....1 36.7 92. 4 98. 1 96. 4 103. 4 109. 4 110.6 104.3 100. 1 104. 2 104. 1 105.9 106. 0 
New York ---.-__-.-- Bt ae 80.8 76.3 85.5 86.4 90. 1 87.4 88.7 84.5 87.8 94.9 86.5 84.5 82.2 
Philadelphia---___-.-- 1923-25=100..| 84.9 77.6 79.1 79.7 85.6 85.6 86.0 83.8 83.1 83. 1 81.8 80.7 | 784.0 
Pittsburgh______.___- ae ee 90. 2 62.4 72.0 | 72.6 92.7 96. 1 98. 7 92.3 87.3 85.3 83.7 85. 2 r 89.3 
a eee do- 85.8 71.4 67.7 73.7 81.7 83.7 85.7 82.4 82.6 84.7 88. 6 87.1 * 87.5 
Nonmanufacturing, unadjusted (U.S. Depart- | 
ment of Labor): | 
Mining: 
SE eee 1929= 100. 36. 4 25. 2 33.8 | 40.1 52.2 42.0 26.6 52.5 32.9 38. 4 36.3 40.0 40.6 
Bituminous coal ------------- : do | 75.5 64.5 74.6 | 80.2 7.6 96. 3 84.3 87.0 87.0 78.3 72:2 * 75.3 74.0 
Metalliferous _..._..__.______-- _do --| 62.1 48. 5 53.0 | 55.1 63.4 63.9 65. 0 63. 6 64.2 63.2 63. 5 ° 65.7 66.8 
Crude petroleum producing_.__-----.do_---| 59.1 61.9 62.0 60.8 58.8 59. 6 59. 2 58.4 59.0 58.4 59. 0 ° 58.7 58.7 
Quarrying and nonmetallic__- do... 43.3 40.9 42.9 | 42.7 45.6 42.9 39. 2 29.6 30.8 34.1 38. 1 742.7 43.3 
Public utilities: 
Electric light and powert..___- do_..-| 105.5 101.1 102. 2 | 102.2 102.0 102. 5 102. 4 101.6 102.2 102.3 103.3 | + 104.2 105. 1 
Street railways and bussest_____-- a 70.0 69.4 69.8 | 69.2 71.2 69. 4 69.8 69.0 71.5 69.5 69. 2 7 69.2 70. 0 
. Telephone and telegrapht 60...) ee 96. 6 96. 3 96.9 7.2 96. 4 97.4 97.4 96.9 98. 1 98.7] +7988 98. 9 
ervices: 
Dyeing and cleaning sin pS ha ee oe 79.9 77.1 73.0 78.3 77.3 70.8 69.9 65. 5 64.4 72.7 79.6 r 85.4 89.6 
J eee ..do 90. 1 88.0 85.9 84.5 83.9 82.9 83.7 83.4 83.1 84.1 85.6 88.5 92.3 
—e | a ee "ee 80. 2 79.1 79.2 80. 4 82.2 81.8 81.1 81.1 82.7 81.8 83. 2 r 83.0 81.8 
rade: 
Retail. totalt__________- ne. ee 83.1 79.5 78.0 80.9 83. 2 83.6 91.8 80.8 79,1 82.0 82.3 r 83.4 84.4 
General merchandisingt-_--.___.....do__- 84.5 81.3 78.6 85.3 88.5 92.4 125.8 82.7 80.8 85.9 85.0 r 86.6 88. 6 
, RE a RS Seen SS ae 78.5 75.8 76. 2 72.0 80.3 79.0 79.1 77.2 a7.) 77.8 77.4 177.4 77.9 
WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
eee UU le | 26. 64 27.29 97. 58 28. 24 28. 49 28. 49 28. 09 27.61 27.61 27. 66 27. 67 28. 23 
U.S. Dent. of Labor, 90 industries______do____|_ a 23. 64 24. 52 24.7 25. 81 25. 73 26. 26 25. 51 25. 20 25. 46 25. 33 25. 43 25. 7$ 
Spereneegeete st ...---4-.-.5-.5-4..500...-],__.... » BS 27.92 28. 18 29. 71 29. 41 30. 04 28. 96 28. 60 28. 90 28. 92 28. 80 29. 48 
Iron and steel and their products, not in- 
cluding ravers: f Ue 25. 81 28.17 28. 25 31. 09 30. 55 30. 71 29. 07 7.95 27.47 7. 50 28. 16 29. 30 
Blast furnaces, steel works, and rolling 
ie .-dollars baa 27.12 30. 13 29.77 33. 91 33. 08 33. 19 31. 25 29. 69 28. 88 28.73 | + 29.87 31. 53 
merewere....-......-=. : ..do 3... ie oe 26.10 29. 85 27.13 27. 58 27. 44 26. 01 24. 65 26.15 26. 13 26. 14 25. 85 
Structural and ornamental metal work 
f f dollars__|___ " 27. 42 28. 74 27.62 28. 87 28. 52 28. 74 27. 65 27.27 27. 39 28. 42 28. 13 28. 56 
Tin cans and other tinware_.__..do.___| | 23.12 24. 20 24. 86 23. 86 23. 70 23. 82 23. 46 22. 82 24.15 24. 20 24. 04 25. 04 
Lumber and allied products._._....do ___|__ SF. 18. 61 20. 14 19. 95 20. 80 20. 63 20. 18 19. 10 19. 69 19. 91 20. 00 20. 22 20.17 
Furuiture______ SeeeRee> - cathe do__- at 19. 47 20. 90 20. 95 21.72 21. 63 21. 87 19. 95 20. 91 21.15 20. 70 20. 59 20. 67 
Lumber, sawmnills_______- — a a al as 17. 08 18. 76 18. 39 19.45 19. 20 18. 11 17. 73 18.19 18. 49 18. 93 19. 43 19. 32 
Machinery, excl. transp. equip. ___- Sees 27. 55 28. 07 28. 23 29. 20 29. 51 30. 25 29. 74 29. 67 30.15 | +29. 97 30. 11 30. 41 
Agricultural implements (includin 
ae dollars__|_.._.___- 29. 20 29.11 28. 91 29. 92 30. 27 31. 07 30. 91 31.14 31.37 31. 43 31.42 30. 74 
Electrical machinery, apparatus, and 
ne nen, dollars__|________- 28.05} 28.50] 28.71 29. 24 29. 34 29.89 | 29.67] 29.53 29.98 | 20.70} 30.01 30. 52 
Engines, turbines, water wheels, and 
_ 9 {a a @oters..|......... 30. 36 31.01 30. 97 32. 48 33. 46 34. 49 34. 10 34. 09 34. 43 34. 35 34. 21 35. 05 
Foundry and machine-shop products 
: @euers.-|.-....-.- 26. 95 27.78 27. 86 29. 27 29. 43 30. 35 29. 27 28. 89 29. 39 29. 27 29, 21 29. 41 
Radios and phonographs.--______- Sh (ee: 21.71 22. 38 22. 92 23. 79 23. 47 22. 71 22. 12 22. 19 22. 30 22. 46 23. 09 23. 61 
r Revised. 


tRevised series., Data for textiles and their products and fabrics revised beginning 1933; revisions not shown in the May 1940 Survey will appear in a subsequent 
issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated pay-roll indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
ag og with pr ray wd notes og 4 references > = = ; ~~ ) 
to the sources of the data, may be found inthe | | Sep- Novem-| Decem- anu- | Febru- | P , 
1940 Supplement to the Survey | July | July | August | tember leona ber | ber | ary | ary | March | April | May | June 
EMPLOYMENT CONDITION AND WAGES—Continued 
WAGES—Continued | | a 
Factory average weekly earnings—Continued. 
U. S. Department of Labor—Continued. 
Durable goods—Continued. | 
Metals, nonferrous, and prod..._-dollars_.. 25.11 | 25.98 26. 69 28.58 | 28.26 28. 67 27.37 | 26.65 26.96 | 26.76 27.02 27. 25 
Brass, bronze, and copper prod_--do_---| 27. 53 28. 00 29. 15 32. 21 31. 39 31. 63 30.28 | 28.96 29. 01 28. 74 29. 00 29. 93 
Stone, clay, and glass products.....do.---| 22. 58 | 24. 26 24. 03 25. 98 25. 24 25. 01 23.58 | 23.71 24. 03 24.49 24. 7 24. 20 
Brick, tile, and terra cotta______. do.---| 7-7} 19.58 | 21.17 | 20.52} 2251} 21.58) 21.18] 19.52] 19.30] 1955] 19.97] 20.65} 20.74 
0S GERRY To STIRS BE eR oe OI Gis <et 23.26 | 25.45 25. 43 27.71 | 27.06 26. 78 26. 20 25. 89 26. 92 26. 49 26. 18 25. 89 
Transportation equipment EES fae || 2) See 31.06 | 33.71 33. 25 33. 82 33. 26 34. 51 33. 23 33. 47 34. 39 34. 40 32. 83 34. 32 
Automobiles... ...............-. do__--| 31.50 | 35.15 34. 41 34. 75 34. 25 35. 81 34. 28 34. 80 35. 53 35. 78 33. 47 35. 47 
Nondurable goods “ do...) 21.25 | 21.58 21. 54 22. 02 22. 03 22. 30 21. 87 21.73 21. 86 21. 49 21.7: 21. 81 
Chemical, petroleum, and coal products 
dollars __} 28.85 | 29.49 28. 74 29.54 | 29.49 29. 61 29. 22 29. 31 29. 14 28. 99 29. 7: 30. 08 
oe EE TR ae do__- 30. 74 31. 48 31. 08 32. 51 | 31. 86 32. 07 31. 82 31.79 31.72 31.83 | + 32.09 32. 23 
Paints and varnishes....__..---_- Se Sea 28. 14 28. 47 28. 65 29.46 | 28.72 28.75 28. 44 28. 43 28. 93 29. 02 29. 62 29. 55 
Petroleum refining ____________-. Se Sgbome 33.91 | 34.76] 34.38| 35.77| 34.94] 35.27] 34.42) 34.78] 3496] 35.34] 35.14] 34.84 
Rayon and allied products ateee do 24. 47 24. 81 24. 49 25. 03 25. 42 25. 82 26. 24 26. 33 26. 26 26. 12 26. 27 26. 36 
Food and kindred products. ------- do ee eo 24. 61 23. 95 24.19 24. 34 24. 80 25. 48 25. 32 25. 00 25. 25 25. 17 25. 64 25. 54 
Baking = ae 26. 05 25. 49 26. 00 25.65 | 25.97 25. 83 25. 84 25. 84 26. 12 26. 22 26. 52 26. 55 
ee A ‘and meat ‘packing oe a 28. 54 7.40 27.99 27.60 | 27.45 28. 51 27. 94 26. 88 27. 26 27. 76 27. 43 27. 82 
Leather and its manufactures. -- -_- do--.--| +3 19. 72 19. 78 18. 45 18.74 | 18.20 19. 09 19. 89 19. 61 19. 23 17. 68 17, 28 18. 17 
Boots and shoes--__--..-------- do 18. 74 18. 7 17. 04 17.20} 16.46 17. 62 18.78 18. 59 18. 20 16. 30 15. 65 16. 87 
Paper and printing. .___________-- en ae 27. 57 28. 04 28. 89 29.40 | 29.26 29. 51 28. 66 28. 37 28. 67 28. 70 29. 38 29. 27 
Paper and pulp____________----- do_- z 23. 40 24. 65 25. 64 27.19 | 26.61 26. 19 25. 35 25. 42 25. 17 25. 35 26. 52 26. 70 
Rubber products_____- .=--G0 Pt 28. 22 28. 52 28.93 | 30.11 | 28.95 29. 50 28. 54 27. 40 27. 66 27. 98 28. 39 28. 27 
Rubber tires and inner tubes. do ce ee 33. 84 33. 77 34. 55 35.91 | 33. 64 35. 11 33. 96 32. 29 31. 98 32. 77 33. 88 33. 18 
Textiles and their products ee : 16. 46 17. 20 16. 91 17.58 | 17.68 17.72 17. 26 17. 48 17. 45 16. 74 16. 52 16. 43 
cag ln adadad de_...|-77- "7" 16.23} 1663] 16.7: 17.21 | 17.64] 17.54] 17.07] 16.98] 1662] 1640) 16.35) 16.24 
Wearing apparel ____.-_.--.-.--- Sipe "Ran naa 17.14 18.77 17. 40 18. 63 17.81 18. 26 17. 85 18. 86 19. 54 17. 63 16. 97 16. 96 
Tobacco manufactures _____..___-_-- do 17. 48 17. 43 17. 44 17. 55 | 17. 50 17. 47 16. 52 16. 25 16. 88 17.07 18. 02 18. 98 
Factory average hourly earnings: re oy 
National Industrial Conference Board (25 | 
MO ona secagdnasscantte=s dollars.-| 749 721 wn Pe . 724 | 727 72 7 728 731 734 . 737 - 740 
U.S. Dept. of Labor, 90 industries .-..do__-.| 7 637 634 . 638 646 | 653 . 662 663 663 - 665 665 . 669 672 
ae a.<<1 : . 702 - 699 e 713 715 727 727 726 . 728 729 . 730 732 
Iron and steel and their products, not in- | | 
cluding machinery...-..-----dollars..| | ©. 759 757 | 761 764 . 767 77 | 766 764 | 763 764 767 774 
Blast furnaces, steel works, and rolling 
Wi Sean ocnaeaseskan dollars ; . R49 | . 843 . 845 | . 848 | . 847 . 851 . S41 . 838 | 838 . 838 . 842 849 
Hardware. do anes -625 | — . 669 .722| .676 . 685 . 680 . 670 . 671 | 681 - 685 . 692 680 
Structural and ornamental metal work | | 
dollars - : . 722 | aa . 721 - 720 725 | . 731 Ay . 732 | . 735 . 737 . 741 741 
Tin cans and other tinware______- do_- F . 605 | . 608 | .615 . 610 . 614 . 619 . 619 . 620 | . 626 . 624 r 624 632 
Lumber and allied products__._---- "oS igptapiey . 498 | . 502 | -501 | .502 514 - 513 512 | .513 |. 515 - 518 . 521 523 
Lt i, sei Bee Se pees: 522 | .529) = .580 |. 527 . 536 . 544 . 538 | 539 | 547 . 546 . 546 548 
Lumber, sawmills.... .......----- do__.- 7 . 473 481 | 479 | 483 497 489 . 491 491 | . 492 . 497 503 505 
Machinery, excl. trans. equip------ do_-_-- mire . 724 . 721 | 722 | 721 7 732 . 735 737 . 739 739 741 743 
Agricultural implements (including ; 1! | | | 
SRIOER nxn --coasmadesavas dollars ~~ . 785 .781 | 778 | 782 787 793 796 797 .797 801 799 798 
Electrical machinery, apparatus, and 
EE inxs ccna ncvseneses dollars.-| . 743 . 737 | . 740 | . 733 . 731 . 742 . 749 . 753 755 . 756 . 757 . 764 
Engines, turbines, water wheels, and | 
windmills______- 2 ollars_- rue .779 . 778 | 787 794 799 805 804 . 813 807 803 | 797 803 
Foundry and machine-shop ‘Products | 
dollars .715 .714 | 715 718 720 727 . 726 723 725 726 | . 730 728 
Radios and phonographs- ---____- do : . 576 576 577 573 583 590 . 595 . 606 614 611 | . 606 614 
Metals, nonferrous, — products-._do c . 672 - 668 | 674 691 690 703 . 701 . 696 697 700 . 701 702 
Brass, bronze, and copper products..do___.| 715 .710| =. 714 | 757 Ay f . 758 749 . 743 . 748 749 a 754 
Stone, clay, and glass products____.__do . 646 - 646 | . 647 . 654 . 657 . 660 . 664 - 662 . 664 . 664 . 664 . 664 
Brick, tile, and terra cotta_- - -- ..do 3 531 . 539 . 540 . 551 . 556 . 558 . 558 . 554 . 553 - 551 . 551 . 551 
RRS SOS: REE SS ty) . 716 714 718 . 730 734 737 . 746 . 738 741 739 . 739 . 740 
Transportation equipment. -______- do-_- . 886 . 888 . 895 . 891 . 886 . 901 . 894 . 896 . 900 . 902 . 902 . 905 
AULOMORIIOR. .. .-.-- 0. .-5.--saeee es . 928 . 935 . 934 . 922 . 922 . 940 . 934 . 938 . 944 - 945 . 947 . 953 
Nondurable goods_______..__..-.----- ~~ ... Sts . 587 . 585 . 583 . 590 . 599 . 605 . 607 . 608 -610 . 609 -615 -617 
Chemical, petroleum, and coal products a 
dollars a . 766 . 766 . 741 ey . 751 751 . 756 of . 746 . 742 . 760 .777 
CN 5s ce comets do . 783 . 785 . 781 . 789 . 792 . 796 . 800 . 803 . 800 . 801 r 803 . 806 
Paints and varnishes_________--_- do ; . 704 . 707 . 704 . 712 715 714 . 718 . 719 . 718 717 . 716 717 
Petroleum refining - -__-----.----- do : . 985 . 975 . 969 . 974 -97 . 972 . 97: . 975 . 971 . 974 . 975 P 
Rayon and allied products---_--- do RN . 689 . 643 . 646 | 646 659 . 665 676 . 674 672 672 . 673 675 
Food and kindred products. ------- do_- eee . 613 . 596 . 585 | 608 625 633 641 . 639 641 643 647 641 
ae Eee do. tt a . 624 . 624 . 620 | 623 627 633 635 . 631 630 636 639 642 
Slengibesing and meat packing..do_---| . 687 . 688 . 686 | . 685 . 684 . 678 677 . 680 . 681 . 689 - 688 691 
Leather and its manufactures__---_- do__. es a . 522 . 526 . 532 . 532 . 539 . 537 . 534 . 537 . 541 . 543 . 555 . 553 
Boots and shoes-_-_-_.-..--------- ES See ts . 498 . 502 . 508 . 508 .514 511 . 508 .514 . 519 . 521 . 533 . 531 
Paper and printing___..._...___.__- Wc. whe. so 77 . 768 .774 aa aan ae . 783 . 783 . 789 . 793 - 794 - 797 
and palp.................- , Se eee . 616 . 618 . 620 . 629 . 627 . 631 . 635 . 638 . 637 . 637 - 638 . 644 
Rubber products__..........-----.- “RS, SP .772 .770 . 768 . 769 . 768 . 776 . 776 .777 77 .779 77 . 780 
Rubber tires and inner tubes_....do_---|. . 956 . 956 . 959 . 961 . 961 . 97 . 965 . 964 . 963 - 966 968 - 968 
Textiles and their products____----- | “AE seeereter: .472 . 483 . 482 . 486 . 493 . 497 . 499 | . 505 - 505 .495 - 496 - 496 
La a aaa | SARE aap . 460 . 460 . 461 . 464 477 479 .481 . 484 -482 . 482 . 484 . 484 
Wearing apparel. _-_.--....-.---- See seeeae . 496 . 523 519 . 527 . 525 . 533 . 534 . 544 . 543 519 518 . 518 
Tobacco manufactures. -.-..-..-.-.- Sa aries 476 .472 .475 .474 .479 . 489 . 496 . 491 . 490 . 493 - 497 - 505 
Factory average weekly earnings, by aoe: 
Lo eae ale ment Sidi alee 1923-25 =100__ 94.9 88. 2 82.4 83.9 90.3 91.5 93.3 90.7 92.1 93. 4 96. 3 94.9 7 94.6 
eRe BP eta 1925-27 = =100__| 96. 5 92.3 94.6 94.5 98. 2 96.3 97.9 95.7 95.8 95. 6 95. 2 95.7 97.1 
Massachusetts _-___._._.--_------ nae =| IbI 95.8 95. 6 96.7 96. 6 98.0 100.0 98.9 95.9 98. 6 96.7 97.6 98.7 
NOW JOOS... -- cis sces 2 cece 1923-25 = 100 121.3 112.1 113.3 113.5 119.7 119.5 120.0 117.2 116. 4 118.6 118.7 120.4 122. 6 
—————. 1925-27=100.| ovo) 940| 954] 941| 964) 961! 97.7| 961] 954| 974] 951! 962] 97.5 
Pennsylvania_-__.._.._-_.----- _1923-25=100._| 108.0 97.3 103. 0 101.5 111.1 110.8 111.9 107.8 105. 2 106. 3 105. 9 107.0 | * 108.9 
WR ok ecewinapnscatigbous 1925-27 =100__| 101.4 97.2 101.7 99.1 107.6 107.9 107.6 104.0 105.7 106. 5 106. 8 108. 4 108. 0 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ | 
Common labor. -.-.-.-------- dol. per hone | .707 . 684 . 685 . 685 - 685 - 685 . 685 -685 | =. 685 - 685 - 685 . 690 . 703 
PE MER sn nec cecanccecacpaaucd do 1.48 1. 44 1. 44 1.44 1.44 1. 46 1. 46 1.47 | 1.47 1.47 1.47 1.47 1.47 
Farm wages without board (quarteriy) | | pe 
r month _- 37. 18 SE iissies. Sah sinc. 96,43 $2.05 342.. en |} 35.27 |...--.-.-|--------- ee 
Railway wages (avg., class I) _- “ar Ss . 724 | 714 | . 731 - 729 | . 739 | . 743 | . 742 | . 751 | . 735 . 731 . 725 | . 728 
* Revised. 


§ Construction wage rates as of August 1, 1940; common labor, $0.707; skilled labor, $1.48. 
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Monthly statistics through December 1939, to- 1940 1939 ‘ | 1940 
a wo with a notes —_ ee aaa wan ; —h—— = an ” ene | 
to the sources of the data, may be found in the ‘A ’ \ : Sep- Novem-| Decem-| Janu- ‘ebru- ae 1 | = 
1940 Supplement to the Survey July July | August | temper | October | “por cae ary ary | March | April | May | June 
EM PL OY MENT CON DITIONS ‘AN D WAGES—Continued 
WAGES— Continued | a | | | | 
Miscellaneous wage data—Continued. | | 
Road-building wages, common labor: | | | | 
United States, average dol. per hour 47 . 43 43 . 43 . 43 . 44 . 42 | 41 . 43 .41 | . 42 | . 45 | . 46 
East North Central do .61 60 .61 . 60 59 59 . 63 59 . 62 . 69 | . 66 | . 64 | 63 
East South Central = .35 . 29 . 30 . 30 31 32 35 .31 . 33 .33 | .33 | .33 . 33 
Middle Atlantic do 53 52 51 | . 53 | 51 53 56 57 62 59 | . 57 | . 52 | . 54 
Mountain : do 56 . 56 or . 58 .87 . 56 . 56 . 55 . 59 . 55 .55 . 56 | . 56 
New England___- do .49 .49 .47 .45 | .48 .49 48 . 50 . 50 . 53 58 | . 53 | . 49 
Pacific. ; do . 68 65 . 64 | . 64 | . 64 . 66 66 71 aa .70 .74 | . 67 | . 68 
South Atlantic do oe . 29 . 30 | 30 | . 30 | .32 a2 .32 32 . 33 | .33 08 
West North Central : __.do 47 47 46 . 46 47 | . 46 | 44 . 52 | . 50 45 .45 45 | . 46 
West South Central____- -==+80 .38 35 . 37 | . 37 | .38 . 38 . 38 . 39 | . 39 . 39 . 38 | . 38 | . 39 
ALL PUBLIC ASSISTANCE | | | | | | 
Total, exclusive of cost of administration. ma- | } | | | } 
terial, etc : mil. of dol 279 277 | 258 | 269 272 274 271 | 274 281 r 280) | * 275 256 
Obligations incurred for:§ | | | } | 
Special types of public assistance ___.__do ee j 48 48 48 | 48 48 49 51 51 5l 52 | 52 52 
Old-age assistance* : do ’ 36 36 37 | 36 37 37 39 39 39 39 | 39 | 40 
General relief : do es 36 38 | 39 | 39 38 39 43 41 40 38 35 | 32 
Subsistence payments certified by the Farm } | } | } 
Security Administration mil. of dol 1 1 | 1 | 1 | 1 2 2 > 3 3 2 r2 
Earnings of persons employed under Fed- | | 
eral work programs: | | | | | | 
Civilian Conservation Corps ___ mil. of dol 19 19 | 17 19 19 18 19 20 17 18 18 16 
National Youth Administration: | 
Student aid___- ..do (2) () | (@ | 2 3 | 3 3 3 3 3 | 3 p2 
Work Projects do 3 | 4 | 4 5 5 6 6 6 6 6 6 
Work Projects Administrationt._____do 122 112 93 | 102 106 112 110 115 124 120 | 114 | > 101 
Other Federal work and _ construction | | 
projects_- : : __._mil. of dol 51 54 | 56 | 53 | 51 47 37 35 35 40 r 44 | p 45 
FINANCE 
BANKING | 
| | | 
Acceptances and com’! paper outstanding: | | | | | 
Bankers’ acceptances, total mil. of dol__} 188 236 235 | 216 | 221 22 233 229 233 230 | 223 | 214 | 206 
Held by Federal Reserve banks____..do____| 0 0 () (*) | () | 0 0 0 | 0 0 0 | 0 | 0 
Held by accepting banks, total____._.do____| 152 188 191 177 | 179 | 72 | 175 179 188 184 178 171 | 166 
Own bills os et.” “Si | 103 119 | 128 115 111 | 103 | 105 111 123 121 118 | 113 112 
Bills bought______----_- ...do 49 69 | 63 62 67 | 69 | 70 68 65 63 61 58 | 54 
Held by others___- 3 ee | 36 48 44 39 42 51 | 57 50 45 46 | 45 43 40 
Commercial paper outstanding do } 232 194 | 201 209 205 214 210 219 | 226 233 | 239 234 224 
Agricultural loans outstanding of agencies su- | 
pervised by the Farm Credit Adm.: | | 
Total, excl. joint stock land bks.t--mil. of dol_.| 3, 056 3, 149 3, 135 3, 110 3,086 | 3, 068 | 3,058 | 3,046 3,047} 3,053 | 3,059 3, 058 3, 060 
Farm mortgage loans, total eae | 2,540 2, 647 2, 637 2,626 | 2,616} 2,605 2, 596 2,588} 2,580) 2,568) 2, 560 2, 553 2, 549 
Federal land banks ‘ _do | 1, 875 1, 934 1, 928 | 1, 923 } 1,916 | 1,910 | 1, 905 | 1, 900 1, 897 | 1, 890 | 1, 886 1, 883 L, 880 
Land Bank Commissioner... do____| 665 713 | 708 | 704 | 699 | 695 | 691 | 687 | 684 678 | 674 671 669 
Loans to cooperatives, total eee 82 85 | 84 88 93 | 95 | 99 | 95 | 94 91 88 83 81 
Banks for cooperatives incl. central | | 
bank __...mil. of dol 65 62| 61 65 70 | 73 7%) 73| vi 69 67 64 62 
Agri. Mktg. Act revolving fund_____do_- 15 22 22 22 22 21 21 | 20 20 | 20 19 18 18 
Short term credit, totalf__- _..do 434 418 415 396 377 | 367 364 | 363 373 394 412 422 626 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional agricultural credit corps., 
prod. credit ass’ns, and banks for co- 
operatives _._.mil. of dol- 199 189 188 180 170 165 165 162 165 176 185 191 196 
Other financing institutions .___.do__- 42 41 42 38 34 | 33 33 34 35 36 38 38 40 
Production credit associations. _.._.do__- 204 188 185 174 163 | 157 154 | 154 160 174 186 195 200 
Regional agr. credit corporations.._.do_- 8 10 10 9 8 8 | 8 8 8 
Emergency crop loansf__, ..do 129 126 125 122 119 117 116 | 116 118 124 128 129 130 
Drought relief loans_- do-_- 52 54 54 54 58 53 53 | 52 52 52 52 52 52 
Joint stock land banks, in liquidation. do. 54 77 76 75 73 70 66 63 62 61 58 56 55 
Bank debits, total (141 cities) - do_. 31, 845 30, 477 30, 613 33, 664 32, 711 31, 676 40, 019 34, 717 29, 482 34, 738 34, 769 34, 195 31, 960 
New Y ork City__--- Met a 13, 612 12, 794 13, 118 15, 138 13, 683 13, 041 17, 633 14, 739 12, 138 15, 201 15, 519 14, 536 13, 110 
Outside New York City____- _do....| 19,233 | 17.683 | 17,496 | 18,526 | 19,029] 18,636 | 22,386 | 19,978 | 17,344 | 19,537] 19,250 | 19,659] 18,850 
Federal Reserve banks, condition, end of mo.: 
Assets, total_______- mil. of dol... 21, 801 17, 348 17, 823 18, 602 18, 779 18, 740 19, 027 19, 223 19, 497 19, 677 20, 042 20, 585 21, 408 
Reserve bank credit outstanding, total 
mil. of dol. 2,484] 2,486| 2,446| 2,879] 2,801 2,650] 2,593] 2,503) 2,547] 2,529] 2,518] 2519] 2,531 
| eee.) "a 0 1 1 1 0 0 0 0 0 0 0 0 0 
Bills discounted _______-_- es! 4 5 5 6 6 8 7 7 7 4 3 3 2 
United States securities _- do__- 2, 448 2, 488 2, 426 2, 804 2, 736 2, 552 2, 484 2,477 2,477 | 2,475 2, 467 2,477 2, 466 
Reserves, total ae --do.__-| 18,579 14, 230 14, 661 15, 013 15, 178 15, 295 15, 524 15, 975 16,181 | 16,451 16, 809 17, 346 18, 120 
Gold certificates............._......do____| 18, 189 13, 878 14, 321 14, 679 14, 838 14, 976 15, 209 15, 561 15, 813 16, 076 16, 428 16, 994 17, 754 
Liabilities, total . bee es est Sen 17, 348 17, 823 18, 602 18, 779 18, 740 19, 027 19, 223 19, 497 19, 677 20, 042 20, 585 21, 408 
Deposits, total J do__- 15, 575 11, 952 12, 247 12, 953 12, 988 12, 865 12, 941 13, 422 13, 630 13, 815 14, 152 14, 575 15, 213 
Member bank reserve balances, total 
mil. of dol__| 13,498 10, 507 10, 918 11, 655 11, 973 11, 628 11, 653 12, 150 12, 328 12, 423 12, 919 13, 237 13, 781 
Excess reserves (estimated)... ...do___- 6, 570 4, 553 4, 758 5, 352 5, 553 5, 160 5, 209 5, 559 5, 692 5, 828 6, 149 6, 385 6, 857 
Federal Reserve notes in circulation._do__-_- 5, 248 4, 530 4, 631 4, 720 4, 773 4, 862 4, 959 4, 832 4, 872 4, 931 4, 941 5, 057 5, 199 
Reserve ratio_______- percent 89. 2 86.3 86.9 85.0 85.5 86.3 86.7 87.5 87.5 87.8 88.0 88.4 88.8 
Federal Reserve reporting ‘member banks, 
condition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted ..-mil. of dol__} 20,984] 17,462 | 18,096 | 18,333] 18,556 | 18,972] 18,566 19,199 19,414] 19,175! 19,696 | 20,287] 20,510 
Demand, except interbank: : 
Individuals, partnerships, ~~ japee 
Ge lS of dol 20,499 | 16,908 | 17,479 | 17,988] 18,273} 18,503 18,474] 18,843 18,929 18,743 | 19,253 | 19,696 | 20, 167 
States and political aE ere cog a 1, 497 1, 492 1, 447 1, 334 1, 460 1, 484 1, 227 1, 332 1, 432 1, 351 1, 594 1, 578 1, 434 
United States Government-_-___.-__- do-_-_-- 505 537 528 528 525 523 574 561 559 562 560 560 515 
r Revised. » Preliminary. o& To avoid duplication these loans are excluded from the totals. 
@ Less than $500,000. > Less than $500,000, held for foreign correspondents. 
sis § Beginning with January 1940 these series include cost of hospitalization and burial; the inclusion of these data has only a minor effect on the comparability of 
e@ series. 


tCombined figures for projects operated by W. P. A. and other Federal agencies: data not reported separately since February 1940. 
tRevised series. A constant, $1,052,450, has been added to all data on emergency crop loans to include 1918-1919 farmers’ seed loans, and totals adjusted accordingly. 
*New series. Data beginning 1933 will be published in a subsequent issue. Other special types of public assistance, included in the total but not shown separately, 


are aid to dependent children and aid to the blind. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
— with mp rey wd notes oy references | 
to the sources of the data, may be found in the . Novem-| Decem-| Janu- | Febru- | . 
1940 Supplement to the Survey Faly | July | October | "| ber q ber | ary | ary | March | April | May | June 
“FINAN CE—Continued 
| | | | 
BANKING—Continued | a } } 
Fed. Res. reporting member banks, condition, | 
Wednesday nearest end of month—Con. 
Deposits—Continued. 
Time, except interbank, total__mil. of dol_- 5, 320 5, 255 5, 259 5, 243 5, 261 5, 244 5, 288 5, 269 5, 302 5, 373 5, 323 5, 833 5, 331 
Individuals, partnerships, and corpora- | 
tions __...mil. of dol 5, 144 5,019 5, 017 5, 018 5, 063 5, 043 5, 072 5, 047 5, O85 5, 165 5, 121 5, 120 5, 146 
States and political subdivisions -___do_-_- 17. : 218 | 224 7 181 184 199 205 201 188 183 191 183 
Interbank, domestic. .__-_--.---_----- do___- 8, 239 7, 022 | 7, 167 7, 667 7, 954 7, 894 8, 190 8, 029 8, 085 8, 424 8, 460 8, 431 8, 577 
Investments, total__ _.do 15, 461 14, 078 14, 233 14, 069 14, 207 14, 503 14, 413 14, 675 14, 740 14, 666 14, 881 15, 049 15, 124 
U.S. Govt. direct obligations, total _ he 9, 457 8,515 | 8,565 8, 437 8, 684 8, 713 8, 703 8, 877 8, 851 8, 848 8, 960 9, 081 9, 202 
Bills — _ 791 473 | 502 419 667 711 595 648 647 593 627 757 
jE ee RE eee ee eres do___. 6, 567 5, 910 5, 903 5,881 | 5, 858 5, 842 6, 353 6, 482 6, 469 6, 518 6, 496 6, 528 6, 382 
Notes___- do- 2, 099 2, 132 2, 160 2, 137 2, 159 2, 160 1, 755 1, 747 1, 735 1, 821 1, 871 1, 926 2, 063 
Obligations fully. ‘guaranteed by U. 8. 
Government ____-mil. of dol 2,418 2, 241 2, 286 2, 232 2, 232 2, 408 2, 412 2,414 | 2,421 2, 380 2, 427 2, 399 2, 405 
Other ebcrriiies. 5... ook cs do___- 3, 586 3, 322 3, 382 3, 400 3, 291 3, 382 3, 298 3, 384 3, 468 3, 438 3, 494 3, 569 3, 517 
Loans, total ennou-c<ss00.-.-) 8.517 &: 166 | 8,209} 8,350} 8,521] 8,656) 8,674] 8499] 8,528] 8,649| 8,661 | 8,475 | 8,462 
Commerc ial, industrial, and agricultural | 
loans mil. of dol 4, 441 3,887 | 3,996 4, 229 4,310 | 4,381 4, 353 4, 295 4, 324 4,414 4, 409 4, 367 4, 438 
Open market paper : .-00:... 291 313 | 317 | 316 317 312 315 321 332 337 326 322 301 
To brokers and dealers in securities ___do___- 419 655 608 533 | 603 | 660 700 614 609 625 626 478 380 
Other loans for eaten or carry ing secu- | | } 
rities _mil. of dol 474 526 | 519 510 | 512 499 504 485 | 478 476 474 481 471 
Real estate Joans------__.--_---.---- do__ 1, 210 1, 168 | 1, 174 1, 180 1, 184 1, 189 1, 188 1, 183 | 1, 185 1, 185 1, 187 1, 189 1,199 
Loans to NOES... ...........2..52.... do 40 74 | 49 35 36 36 50 54 52 51 52 46 40 
Other loans : _.do- 1, 642 1,543 | 1,546 1, 547 1, 559 1, 579 1, 564 1, 547 1, 48 1, 561 1, 587 1, 592 1, 633 
Instalment loans to consumers:* | 
By industrial anata eanina nell | | 
Loans made _- “ .do 40.7 | 40.2 39.3 | 40.7 39.3 47.0 40.9 | 39.9 46.4 47.8 48.2 47.0 
Repayments~_- _.do 38.5 | 38.7 37.3 | 39.9 | 38. 3 42.5 40.1 38.4 41.7 43.1 42.6 42.6 
Amount outstanding, end of month___do 246.8 | 248.3 250.3} 251.1 | 252.1 256. 6 257. 4 258.9 263. 6 268. 3 273.9 278.3 
Money and interest rates: } | } 
Bank rates to customers: | | 
In New York City percent __ : 2.04 | 1. 96 ‘ 2. 03 2. 00 
In 7 other northern and eastern cities | 
yam 2. 78 | 2. 59 | ae 1S See 2.49 
In 11 southern and western cities..__.do____| nee Tae eee 3.31 ; | } 3.35 |-. = 3. 38 
Bond yields iassinned *): | | 
DE acne easesenakh nweauneee do 2. 88 2.89 | 2.93 3. 25 3.15 | 3. 00 2.94 2. 88 2. 86 2. 84 2. 82 2.93 2. 96 
Baa Sapacas aunt _.do 4. 80 4.84 | 4.85 5. 00 4. 88 | 4.85 4.92 4. 86 | 4.83 | 4. 80 4.74 4.94 5.11 
Discount Tate (N. ¥. 3. R. Bank) __ cae 1.00 1. 00 | 1.00 1.00 1.00 | 1.00 1.00 1.00 1.00 | 1. 00 1. 00 1. 00 1.00 
Federal land bank loans do | 4.00 4.00 | 4.00 4.00 4.00 | 4.00 4.00 4.00 4. 00 | 4.00 5. 00 4.00 4.00 
Federal intermediate credit bank loans_do 1. 50 1. 50 | 1. 50 1.50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 
Open market rates, N. Y. C.: | 
Prevailing rate: | 
Acceptances, prime, bankers, 90 days 
percent. - Ae Ae! Ae “6 “Ae Ke! Ke! He! Te! He) Ke} “Ae “6 
Com’! paper, prime, 4-6 months___do 14-56 4-56 16-5 56-34; 56-34 -%| 44-58 16-56 -% 14-56] 44-56 4-58) 4-56 
Time loans, 90 days (N. Y. 8S. E.)_-do 1% 1% | 144 1% | 1\% | 114 1% 1% | 1% | 1% 1% 1% 1% 
Average rate: | | 
Call loans, renewal (N. Y. S. E.)_-.do__- 1.00 1. 00 1. 00 1.00 | 1.00 | 1.00 1.00 1.00 | 1.00 1.00 | 1.00} 1.00 1.00 
U.S. Treasury bills, 91 days____...do 05 04 05 14 | 05 | . 05 . 04 01 | . 02 02 | . 02 | - 06 10 
Average me * U. s. Treasury notes, 3-5 | | | 
years utdan as .- percent . 57 . 45 . 48 1.07 | 77 | . 64 .51 .47 | . 46 .42 45 . 65 . 76 
Savings deposits: } } 
Savings banks in New York State: | | } | | 
Amount due depositors_________mil. of dol 5, 631 5, 519 5, 529 5,557 | 5,552 5, 547 5, 599 5,616 | 5,632/ 5,676 5, 660 5. 644 5, 670 
S. Postal Savings: 
Balance to credit of depositors______- do |} 1,297 1, 268 1, 271 1, 267 1,271 | 1,275} 1,279 1,290; 1,297) 1,301 1,303 | 1,298 1, 293 
Balance on deposit in banks__-__-- _.do 43 58 56 55 54 54 53 50 48 | r 45 744) 44 43 
COMMERCIAL FAILURESt | 
CI WI 8 os secon cae stcesacasion number | 1,175 1, 153 1, 126 1,043 1, 234 1, 184 1, 153 1, 237 1, 042 1, 197 1, 291 1, 238 1,114 
Commercial serv ‘ice, total..___...--_-- do } 50 28 51 48 43 49 57 44 48 55 72 46 48 
Construction, total_.............--.---. do. 65 40 52 51 55 50 59 69 66 63 78 70 61 
Manufacturing, total__._.__.._-.__-_-..do____| 216 242 210 187 235 | 263 239 223 204 216 261 263 226 
Chemicals and drugs__-_---.----- a 16 3 Z 9 14 | 11 9 s 7 12 6 16 8 
we Bh. oaenckacanvccosuws a6...) 40 58 50 44 46 64 37 52 56 49 70 51 48 
Forest products... -.--.-.-------.- do.__.| 25 16 20 20 | 18 | 16 16 17 17 28 22 31 26 
i a ree eee 9 6 1 4 | 3 | 4 6 1 4 4 10 5 6 
ive ond Steel... 2. ......;........... a 15 8 9 4 10 | 9 16 11 6 11 14 10 9 
Leather and leather ‘products eet ak ool 4 7 13 7 12 | 13 4 11 13 s 6 13 8 
DUN oso Bone cat aceon ewe _.do 14 16 8 li 12 | 9 14 8 ll 8 7 14 13 
Paper, printing, and publishing _....do 12 24 17 16 28 | 29 24 14 | 19 19 31 27 20 
Stone, clay, glass, and products- - -_- do____| 3 8 3 7 9 | 10 7 5 6 7 12 5 4 
MRS a ei oh Aan do_- | 54 57 52 37 44 | 53 63 56 38 36 52 52 57 
Transportation equipment Ma Se ea ky do 5 1 2 4 | 4} 4 3 4 1 6 4 3 5 
Miscellaneous____..____.....---------do 19 38 28 24 | 35 41 40 36 26 28 27 36 22 
Retail trade, total _- sede eonres .-do 728 729 696 652 772 | 697 690 789 622 740 766 739 666 
Wholesale trade, total..________-_---_-- do 116 114 117 105 | 129 125 108 112 102 123 114 120 113 
Liabilities, grand total __- __thous. ” dol. 16, 213 14, 999 12, 637 10,545 | 17,464 13, 201 13, 243 15, 279 13, 472 11, 681 16, 247 13, 068 13, 734 
Commercial service, total. __.________-- | 594 343 530 522 790 587 760 614 575 752 | 911 570 1, 100 
Construction, total__.____---- eT 847 382 790 945 1, 129 765 1, 094 1, 509 1, 655 668 | 1,547 1, 201 984 
Manufacturing, total_..._....__...._--- Givcxt Tea 6, 907 4, 453 3, 466 6, 959 4, 606 5, 129 4, 942 4, 939 4, 336 6, 925 4, 588 5, 039 
Caaaee ue ee oo et do___. 253 32 60 138 135 132 78 76 290 342 122 90 
MEE nds nana en chokdiunstcasenene do 686 2, 398 1, 709 611 1, 500 1, 286 1, 481 2, 142 1, 167 911 1,718 832 1, 088 
Forest WNGUMONE. Foss dcccsaceckeuns do____| 287 217 538 442 1,411 168 167 208 427 659 535 739 508 
|, eh <9 ere do....| 2,523 1,017 40 | 816 111 72 304 5 249 107 426 194 434 
Tron and steel___- eee <a 266 62 345 28 274 321 162 105 30 477 307 432 158 
Leather and leather products. Es aneam do___.| 64 224 323 46 327 96 26 204 247 242 175 194 246 
Machinery... -...--.----- po 918 787 71 216 1, 455 220 859 40 548 54 92 214 312 
Paper, printing, and publishing. Peal Ge... 272 291 296 99 484 185 310 335 856 267 1,318 278 226 
Stone, clay, glass, and products- ----- do____| 161 277 | 20 105 172 227 279 75 112 93 639 76 93 
i 1 sia Ried) en ae do.__-| 1,455] 1,196| 684 435 579 | 565 969 595 453 620 587 820 | 1,018 
Transportation equipment--_--__----- | 72 58 21 95 | 134 | 129 168 | 157 214 190 251 87 572 
aa eee do___. 160 348 | 346 435 | 377 | 1,205 326 1,000 346 374 844 600 294 
Riper trade, totel.2........ 2. ..<.<-.5- an 5, 897 5, 219 5,175 | 4,443 5, 378 5, 156 4,940 | 5,617 4, 440 4, 585 5, 198 5, 063 5, 228 
Wholesale trade, total__.......__.---_-- do__..' 1,758 2, 148 1,689 ' 1,169 3,208 | 2,087 1, 320 | 2, 597 1, 863 1, 340 1, 666 1, 646 1, 383 
r 
Ls abet for all months of 


tRevised series. Commercial failures compiled on a new basis beginning 1939; for an explanation of the change in the compilations and revised data 


1939, see p. 31 of the March 1940 Survey. 
*New series, 


For data beginning 1929, see table 35, p. 18, of this issue. 
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Monthly statistics through December 1939, to- 1940 __ 1939 : 1940 
ap wd with a notes neg a pared — . mami icie ks ieee —— — — _ v ar 
to the sources of the data, may be found in the : y Sep- Novem- | Decem-, Janu- Febru- | ne | — 
1940 Supplement to the Survey July July | August | tember | October “ee oo oF ary March | April | May | June 
FINAN CE—Continued 
| | =m 
LIFE INSURANCE | | 
(Association of Life Insurance Presidents) | | | | 
| 
Assets, admitted, totalft............mil. of dol__| 24, 623 23, 398 23,489 | 23, 608 23,711 | 23,815 23, 917 24, 042 24, 130 24,240 | 24,339 | 24,420 | 24,494 
Mortgage loans, total___..____-- ee ae 4, 608 4, 442 4, 460 4,472 | 4,488 | 4,499 4, 528 4, 533 4,543 | 4,552 4,555 | 4,573 | 4,591 
Bee oe 663 659 663 662 662 662 660 658 659 661 | 661 | 662 663 
ae EE PE eee do___- 3, 945 3, 783 3, 797 3,810 | 3,824 3, 837 3, 868 ‘ 3, 884 3, 891 3,894 | 3,911 | 3,928 
Real estate holdings. .................-. er 1,714 1, 747 1, 750 Jet) eee | 68 TSE | 3.780 1,720 4, 741 1,718 | 1,716 1,714 
Policy loans and premium notes. ._.._- G0... 2, 453 2, 573 2,564 | 2,557) 2547] 2,534 2, 520 2, 496 2,484 | 2,472 2, 467 2, 463 
Bonds and stocks held (book value), total | | 
mil. of dol..| 14, 527 13, 428 13,485 | 13, 553 13, 687 13,714 | 13,906 13, 928 13,986 | 14,035 | 14, 218 14,325 | 14, 347 
Government (domestic and foreign): } | | | 
Ter SEES, SEL Ie ..do | 6,651 6,079 | 6,123 | 6,110 6, 097 6,181 | 6,353 | 6,370 | 6,373 6, 396 | 6, 529 6, 517 6, 520 
8. Government .-......_....--- do | 4,852 4,379 | 4,403 | 3,377 4, 359 4,441 | 3,611] 4,623 4, 597 4,624} 4, 756 4, 735 4, 721 
Public ae = oe Ce ; J00....1 357 3,163 | 3,202 | 3,259 3, 401 3,382 | 3,428] 3,449 | 3,464 3, 481 3, 5 3, 509 3, 545 
Railroad _- PRS ass: ee ee 2, 702 2,705 | 2,697 2, 697 2, 684 | 2,642 | 2,644] 2,655 2, 659 2, 668 2, 717 2, 708 
tl a ae Jiclac un asi 1, 605 1,484 | 1,455 | 1,487 1, 492 1,467 | 1,483 | 1,465 | 1,494 1, 499 1,517 1, 582 1, 574 
SR eS eee — 897 780 | 809 | 837 800 823 | 763 | 890 | 921 983 906 875 952 
Other admitted assets_.................do__. 424 428 421 438 438 491 | 480 462 | 464 75 470 464 427 
Insurance written: ® | | 
Policies and certificates, total number 
thousands __| 697 687 | 942 | 642 790 724 | 728 | 659 697 770 766 793 714 
Group v aie —— a 33 26 | 261 24 51 41 | 59 | 32 25 26 30 42 35 
Industrial ___. mic sai do } 428 427 | 431 | 417 484 455 | 443 | 400 439 483 472 494 446 
Ordinary....__- : do__. 235 234 | 250 | 200 255 228 } 225 | 226 | 232 262 263 256 233 
Value, total... a thous. of dol 605, 326 | 506,380 | 584,595 | 509,897 | 637,675 | 587,498 | 646, 550 | 653, 156 | 561,638 | 616,085 | 624,770 | 626,357 | 597, 450 
Group “EFS IRS Oe ten S58: do | 43,520 | 23,862 | 83,901 | 59,401 | 75,929 | 44,027 | 105,030 | 134,507 | 38, 120 | 37,556 | 39,800 | 44,869 | 48, 946 
Industrial_. _.do | 124,192 — 118,218 | 119,068 | 115,935 | 135,769 | 128,121 | 124,662 | 113,111 | 125,226 | 138,545 | 135,852 | 141,921 128, 232 
Ordinary __- once 437, 614 | 364,300 | 381,626 | 334,561 | 425,977 | 415,350 | 416,858 | 405,538 | 398,292 | 439,984 | 449, 118 | 439, 567 | 420, 272 
Premium collections, total®_- ----do___.| 267,714 ] 248,077 | 244,706 | 234,418 | 238,492 | 247,397 | 355,983 | 286,934 | 263,077 | 277,439 | 268,866 | 266,430 | 256, 608 
Annuities. __. - = 35, 043 27, 712 23,472 | 18, 248 20,879 | 23,412 | 50,082 42, 185 25,562 | 27,248 24, 971 24, 750 25, 473 
Group eer: =. Ee ES 10, 497 11,292 | 11,320 10,781 | 10,854 | 13,270} 15,848 | 12,451 | 12,960 12, 239 12, 583 11, 594 
Industrial éaaclaaanasecita 5; es 2 55, 547 55,554 | 54,271 | 59,970 | 57,055 52,800 | 106, 662 63, 512 56, 154 62, 337 69, 543 57, 252 57, 112 
CO SE eae do___-| 164,312 ] 154,314 | 155,671 | 144,880 | 149,777 | 160, 331 | 185,969 | 165,389 | 168,910 | 174,894 | 162,113 | 171,845 | 162, 429 
(Life Insurance Sales Research Bureau) | | | 
| 
Insurance written, ordinary, total_thous. of dol__| 566,061 | 462,423 | 479,794 | 442,597 | 543,991 | 537,951 | 567,212 | 517,622 | 506,212 | 567,872 | 574,453 | 571,625 | 553, 086 
New England________--------.-- _.do 40,743 | 36,030 | 34,364 33,493 | 43,136 | 41,958 | 39,378 | 41,323 | 39,633 | 43,149 | 43,976 | 42,416] 41,727 
Middle Atlantic _-__-.....-_- _....--do_.__| 151,409 ] 124,598 | 123,012 | 118,743 | 152,548 | 150,742 | 148,888 | 151, 309 144,717 | 159, 172 | 158, 874 | 157,222 | 146, 613 
East North Central_.......-...__......do...-| 129, 284 ] 102,981 | 107,019 | 95,351 | 122,888 | 122,522 | 126,840 | 121,339 | 120,473 | 132,728 | 132,454 | 131, 230 | 123, 270 
West North Central__----.-_--_-- ..-do_...| 58,0907 | 48,575 | 51,080 | 45,611 | 54,339 | 54,246 | 59,043 | 47,560 | 46,661 | 53,070 | 54,293 | 58,864 | 54, 290 
| | eee do__- 57, 633 42, 233 48, 480 | 43, 595 52, 598 51, 003 56, 672 | 48,294 | 47,164 53, 054 57, 784 55, 897 58, 094 
East South Central-___............----- do_-- 22,218 | 18,277 | 19,729 19,741 | 19,413 | 20,133 | 24,223 | 17,829 | 17,657 | 21,969 | 20,752 | 21,857) 24,711 
West South Central__........--_.-..--- do_.._| 45,349 | 37,658 | 38,831 | 36,567 | 40,088 | 40,588 | 45,996 | 38,470 | 36,141 | 42,665 | 42,825 | 41,550 | 44,595 
_ Sree do_- 14, 893 13, 659 14,842 | 12,756 14, 743 | 14,043 17, 347 12, 496 12, 761 14,730 | 15, 754 15, 154 14, 956 
| NR eS ee do 46, 435 38, 412 42, 437 36, 740 44, 238 | 42, 736 48, 825 39,002 | 41,005 47,335 | 47,741 47, 435 44, 830 
i hte nieidnnticheccanns 1925-26=100..|. 0 Bits) Beane e PRC! MRE Riot | aed Mire ithe Mireiiels Unfors) Be 
| | | 
MONETARY STATISTICS | | 
| | 
Foreign exchange rates: | | | 
eae dol, per paper peso __| . 298 . 312 1,311 () 1, 298 | . 298 . 298 | . 298 | . 298 | . 298 | . 298 . 298 . 298 
ae dol. per belga._| (3) . 170 | . 170 17 . 167 . 165 | . 166 | . 168 . 169 | . 170 . 169 2,167 (3) 
Brazil, official. __............dol. per milreis. _ 061 061 | 061 | 061 061 | 061 | .061 | , 061 061 | 061 | 061 . 060 | . 061 
eee dol. per rupee _- 301 . 349 . 344 | . 209 . 303 | 301 . 300 | 301 . 302 | . 302 . 302 | 301 | . 301 
ee dol. per Canadian dol_- . 869 . 998 995 | 913 . 893 | . 878 | . 876 . 880 . 867 | . 829 . 842 | 810 | . 801 
agin ee RE Oe dol. per peso_- . 052 052) 052 052 .052} .052| .052 .052| .052} .052| .052|) .052 . 052 
| Ne Ss a0... 571 . 570 571 . 571 . 572 . 572 | . 570 . 572 578 | 571 . 570 | . 570 | . 572 
>" ae Se dol. per franc... (3) . 026 “028 | 023 . 023 .022} .022} .022; .022} .021} .020} .019] 4.020 
Germany. ..-.----.-.---- dol. per reichsmark . 400 .401 . 399 | . 399 . 401 .401 | .401 401 | .401 | .401 | -401 | - 400 . 400 
Se lira__| . 050 . 053 . 053 | . 051 . 050 . 050 . 050 050 | . 050 | 050 | . 050 | . 050 . 050 
Sere ae . 234 . 273 . 269 | 235 235 . 234 | . 234 . 234 | . 234 | . 234 | . 234 | . 234 . 234 
SIE re »----dol. per peso. _| . 199 a . 168 | . 190 . 202 . 205 | . 182 . 167 | . 167 | 167 167 | . 167 . 184 
Netherlands__ ate ..dol. per guilder__| (3) . 533 . 535 . 532 . 531 . 531 | . 531 . 532 . 531 531 | .531 | 2.531 (°) 
ee RR dol. per krona | . 238 . 241 . 240 . 238 . 238 . 238 | . 238 | . 238 | . 238 | . 238 . 237 . 238 . 238 
POs es i EE a dol. per £-. 3. 805 4.681 4.611 3.995 4.011 3. 925 3.930 | 3.964 | 3.963 | 3.759 3. 526 3. 274 3. 602 
0 “ | | | 
peste se | Ut) Saar mil. of dol..| ; 20, 463 16, 238 16, 646 16, 932 17, 091 17,358 | 17,644 | 17, 931 | 18, 177 18, 433 18, 77! 19, 209 19, 963 
ovement, foreign: | | 
se — from mercer... __thous. | -55, 064 mene 152, 125 2, 836 79, 516 90, 873 |_200, 811 | 40,034 | 36,954 |-213, 447 | 67, 162 |—36,652 |-437, 234 
RRS. eee ee 8 ¢ 13 15 15 10 11 | 22 | 53 | 18 33 3, 563 1, 249 
Imports... --- -do____| 519,983 | 278,645 | 259,934 | 326, 089 69, 740 | 167,991 | 451,183 | 236,413 | 201,475 | 459,845 | 249,885 | 438,695 (1,164,224 
Production, estimated world total, “outside | | | 
. 8.8. _..thous. of dol_- 7102, 878 |r 107, 357 (7 106, 990 |r 107, 244 | 103,675 | 7101, 438 | 104,651 97,605 | 104, 067 7106, § 975 |7106, 092 | 7103, 030 
Reported monthly, total__ PERE £: © do____|________.] * 87, 241 | * 91,520 | + 90,057 | + 90,999 | + 87,525 | * 85, 102 88, 793 81,362 | 88,075 | 290,327 | 89,336 | 2 86, 484 
(a SR ae Ua. ” FS ee 43,481 | 44,035 | + 43,396 | + 44,105 | + 44,208 | r 44, 162 45,562 | 44,311 | 46,006 |» 46, 743 | 47,705 | » 46, 400 
_ ES A eee Se ” ae: ° 15,397 |" 15, 732 | 714,785 | 15,158 |r 14,874 | 715,209 | 14,853 | 14,188 | 15,045 | 14,652 | 15,488 | 15,795 
Waited Gtates...................... | ee ae r 16, 250 | "16,947 | + 19,728 | 21,785 | * 17,512 | * 15, 936 16, 972 13,317 | 16,217 | 16, 408 16, 500 14, 862 
Receipts at mint, domestic (unrefined) | | | 
; : fine ounces. _| 368, 330 | 281,317 | 282, 130 | 362,866 | 421,796 | 274,843 | 241,879 | 257,116 | 179,559 | 259, 423 | 240,003 | 233,901 | 231, 486 
Semen circulation, total______- mil. of dol__| 7, 883 7,049 7,171 7, 293 7, 342 7, 483 | 7,598 | 7,376 7,455 | 7,511} 7,559 7,710 7, 848 
liver: } | 
TOR. oicce eens ncewsaed thous. of dol | 15 640 937 1, 292 1,773 487 | 887 | 452 | 298 | 657 594 177 884 
Imports. ___-- ia do___. 5, 378 5, 531 4, = 4,639 7, 268 4,183 | 3,795; 5,799 | 4,070] 5,724 | 5, fom 4, - 4, 673 
Price at New York_._.____---dol. per fine oz f . 348 . 349 . 370 . 357 | . 348 | . 350 . 348 . 348 . 348 | . 348 
Production, world. _____---- thous. of fine oz e.. 21, 878 22, a2 23,634 | 24,426 | 22,193 | 22,494 | 23,452 | 22,088 | * 22, 501 | 24. a 22, 319 paauabaies 
NRE aye SS ea ae ais. Se a ee fase 2, 099 2, 703 2, 679 2,913 | 1, 898 1, 920 | 1, 653 1,690 | 1, 786 | 770 i «ae 
_ , 2 ae eS eee ee RRS: 2. 8, 004 6,971 6, 857 7,931 6, 539 6, 210 8, 128 6, 785 5,723 | 8,140 5, 619 6, 511 
PR me me. sae wos ceubed do....| 5,530 3, 200 4, 226 5, 145 4, 874 6,113 | 5,716 4,852 | 5,611 5, 744 * 6, 120 5, 840 5, 373 
ocks, re wet end of mon | | } 
II Ic ceecece do_...! 3,997 6, 348 4, 180 5,461 | 3,589! 4,638! 3,533 2,469 | 2, 205 2, 447 | 1, 385 1, 870 3, 424 
, ang » Preliminary. 


} Quotations not available August 26-October 16. 

2 Average for May 1-9. 

3 No quotation. 

4 Average for June 1-15. 

137 companies having 82 percent of total assets of all United States legal reserve companies. 

40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 

4Or increase in earmarked gold (—). 

§Data reported by the Canadian government have been substituted beginning 1940 for data previously reported directly by producers to the American Bureau of Metal 
Statistics, as the latter data have been temporarily discontinued. Annual totals from the two sources have been in fairly close agreement but the monthly movement in the 
past has been quite different. 














September 1940 


SURVEY OF CURRENT BUSINESS 





Monthly statistics through December 1939, to- 
gether with explanatory notes and references 
to the sources of the data. may be found in the 
1940 Supplement to the Survey 





CORPORATION PROFITS 
(Quarterly) 


Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mil. of dol_- 
Autos, parts, and accessories (28 cos.) _do-_- 
Chemicals (13 cos.) - 


Food and beverages (19 cos.) - See ae 
Machinery and machine manufacturing | 

(17 cos.) __- 2 .-mil. of dol_- 
Metals and mining 12 60s.) ig eeu do... 
Poteaiwum (is e08,)...-.......-...-.2 One...) 
Steel (11 cos.) - PRG OSI EE? Rn SAE eee 
Miscellaneous (55 cos. a a _do 


Public utilities, except steam ‘railways and | 
telephone companies (net income) (52 cos.) 
mil. of dol_- 
Federal Communications Commission: 
Telephones (net op. income) (91 cos.)..do___- 
Interstate Commerce Commission: 
Railways, class I (net income) a 
Standard Statistics Co., Inc. (earnings): 
Combined index, unadjusted e __-_1926=100_- 


Industrials (119 cos.)..........----- Pe Se 
Railroads (class 1) @____------ Sane: | ee 
Utilities (13 cos.)__..._- PPR IOS OS 


PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of m0--.--=- -mil. of do! 
P ublic issues: 
Intesest heevine.......-=-.-.-..-.-..00 
Noninterest bearing__--_- waste Mc 
Special issues to government agencies and 
trust funds ______-- __..-mil. of dol 
Obligations fully guarant eed by U. S. Gov't: 
Total amount outstanding’ “mil. of dol 
By agencies: 


Federal Farm Mortgage Corp...... do 
Home Owners’ Loan C orporation -do.. 
Reconstruction Finance Corp_--_---do 
Expenditures, total, including recovery and 
relief _ __ _thous. of dol-- 
General (including recov ery and relief) do__ 
Revolving funds, net_..............-...d0_._- 
Transfers to trust accounts____--__-_- -.@0.... 
Debt votivements.......... scicewnce <u. OQ. .- 
Beosinte, total. ...<.<..<<-<<... Rueben eet ae.... 
Customs SERRA De he eo ae a ae a 
Internal revenue, total.___.._-.-__.-- = ee 
ROOUNG: GOMOBE 5.5 oc ccaccnacacnnswe do___. 
Social security taxes..................do_--- 
Taxes from: 
Admissions to theaters, ete....__.___- do___- 
Capital stock transfers, ete._.._._._._.._.do___- 


Governmental corporations and credit agencies: 
Assets, except interagency, total _mil. of dol_- 


Loans and preferred stock, total._.__.do___|__ 


Loans to financial institutions (incl. pre- 
ferred Steck) « . ...-.-62.-0.< mil. of dol_- 
Loans to railroads Se 
Home and bousing mortg: ie loans __do 
Farm endaiel and other agricul tur: al 


[Se oe .-mil. of dol_- 
PRS ee ee ae ee ao... 
U. S. obligations, direct and fully guaran- 
teed ______- — mil. of dol_- 
Business property are waaaeesis 
Property held for sale_- eee 
All other assets __. do 


Liabilities, other than interagency, total do__ 
Bonds, notes, and debentures: 


Gus wranteed by the ©. &............do 

Other __ “ey 
Other liabilities including reserves...do____| 

Privately owned interests ___- ...do__ 


Proprietary interests of the U. 8. Govern- | 


ment Cee a RE sa mil. of dol 
Reconstruction Finance Corporation, loans out- 
standing, end of month: 
Grand total_____- __...thous. of dol_- 
Section 5 as amended, ii. ae 
Banks and trust companies, including | 
_thous. of dol 


receivers. _______- 
Building and loan associations...._do____| 
Insurance companies.____-._______- do_- 
Mortgage loan companies____-.....do___- 
Railroads, including receivers___...do____ 


All other under Section 5____- .do 
Emergency Relief and Construction Act, 
as amended: 
Self-liquidating projects (including financ- 
ing repairs) _.............thous. of dol 
Financing of exports of agricultural sur- 


pluses______- _..thous. of dol 
Financing “of agricultural commodities | 
and livestock _ _._.....--- thous. of dol_- 
r Revised. » Preliminary. 


e Number of companies varies slightly. 
o'Included in the total but not shown separately are guaranteed debentures of certain other Federal agencies. 
tRevised series. Income taxes revised beginning September 1936 to include unjust enrichment taxes; revised 


ha ee ee ae 


| 146, 637 


1940 


SS oecceened 
| 
| July 


830, 599 
699, 794 


39, 098 


1, 650 
821 


'1,651,829 
749, 921 
86, 303 
4, 270 

2, 313 


506, 623 
3, 775 


19, 784 
47 


521 





























1939 
Sep- | Novem-| Decem-| Janu- | Febru- | ' 
July ‘fF | aseeet | | Pe sienna 3 her | ber | ary | ary March April May | June 
FINANCE—Continued 
MEO | | ae . cok Aes cc 3 ee Bi 
14.4 }_- > ¢ ee il, cia 92.6 : g 
coe 32.5 a 3) ee eae a ae: eS 
4 22. 2 Z , 7 eee es | ee é 
| 
sat | it (| iene 2s 9.0 | reat : 
Sia SE ie. | See = i‘ 4.5 |_- ane 
11.9 oe Sas eee me ee |-- ts) Pees 
22.1 57.7 | si 
28.6 44.7 : BaP. 38:46 t-... 
46.8 54.4 A 62.1 a 
60.1 61.8 4 6-1....- ™ 
57.7 126.1 eee eee eo ‘ 
‘ 66.6 , 114.5 = | 92.6 » 87.9 
63.5 : 118.8 ¥ 102. 5 |-- » 95.4 
34.2 74.2 47.7 6 
116.7 135.9 a 147.2 P 142.5 
} 
! 
| 
40,666 | 40,896 | 40,861 | 41,040 | 41,310 | 41,961 | 42,128 | 42,375 | 42,559 | ° 42,663 | 42,810 | 42, 968 
36,200 | 36,261 | 36,282 | 36,421 | 36,517 | 37,234 | 37,364 37,493 | 37,531 | * 37,625 | * 37,671 | 37,602 
548 540 516 510 499 496 509 | 526 557 541 555 591 
3, 918 4, 094 4, 063 4, 109 4, 29 4, 231 4, 256 4, 356 4, 471 4, 496 4, 585 4,775 
5, 480 5, 583 5, 455 5, 448 5, 707 5, 703 5,699 | 5,673 5,663 | ° 5,656 5, 535 5, 528 
1, 379 1, 379 1, 279 1, 279 1, 269 1, 269 1, 269 1,269 | 1,269) 1,269| 1,269 | 1,269 
2, 958 2, 858 2, 830 2, 823 2,817 2,813 2, 809 2,783 | 2,770 2, 763 2,641 | 2,634 
820 820 820 820 1, 096 1,096 | 1,096 | 1,096 | 1,096/ 1,096) 1,096 1,096 
807, 325 | 822,049 | 793,302 | 764,458 | 691,006 | 889,329 | 712, 994 | 668, 376 |1,006,372 | 792, 288 | 648, 814 1,069,774 
639, 232 | 745,269 | 728,837 | 701,893 | 632,573 | 822,858 | 713, 225 | 654,170 | 815, 963 | 756, 975 642, 330 | 883, 092 
856 | 10, 679 5, 264 8,785 | 5, 066 —543 | 3,979 | 3,812! 5,633 5, 988 | 975 | 3,425 
167,103 | 66,100 | 50,150 | 53,000 | 53,000 | 58,000 | —5,000 10, 000 | 134, 817 | 20, 000 | 3, 500 | 135, 894 
134 0 9, 051 | 779 | 367 9, 013 | 790 | 394 | 49,958 | 9,325 2,010 | 47, 363 
307, 846 | 419,980 | 718,790 | 321,511 | 406,967 | 569, 136 | 314,549 | 443,830 | 934, 208 | 304, 203 | 399, 598 | 784, 218 
25,528 27,213 | 35,595 | 32,418 | 29,049 | 27,814 | 35,788 | 25,651 | 28,702 | 26,479 | 26,251 | 28, 101 
264,994 | 374,310 | 667,156 | 271,583 | 354,929 | 517,924 | 257,969 | 394,688 | 886,370 | 261,772 | 356, 508 | 694, 932 
42,221 | 38,032 | 329,042 | 37,652 | 34,142 | 319,143 | 45,338 | 62,663 | 665, 487 47,621 | 40,197 | 463, 786 
36, 067 | 119,068 | 26,740 | 35,556 | 129,706 | 29,225 | 45,263 | 177,756 | 30, 481 39, 194 | 137,299 | 31,749 
} | | | | 
1, 534 1, 513 1, 852 1, 728 2, 118 1,975 | 1,487] 1,853/ 2,391} 2,001/ 1,791 1, 646 
813 1, 124 1, 210 2, 806 1, 275 1, 012 1, 087 1, 043 784 948 1, 593 1, 833 
11,823 | 12,017 11,967 12,105 | 12,063 | 12,062 12,064; 12,078 | 12,116 | 12,176 | 12,085 12,021 
8, 861 8, 900 8, 923 8, 956 8, 936 8, 951 8, 920 8, 888 8, 914 8, 930 8, 922 8, 470 
1, 299 1, 272 1, 272 1, 273 1, 247 1, 260 1, 232 1, 196 1, 180 1, 198 1, 170 1, 213 
493 492 492 489 497 500 504 509 517 | 521 515 524 
2, 332 2, 337 2, 347 2, 363 2, 358 2,365 | 2,376 2, 365 2, 377 2, 347 2,355 | 2,: 323 
3, 731 3, 765 3, 744 3, 738 3, 721 3, 726 3, 709 3, 700 3, 699 3, 705 3, 700 3, 224 
1, 007 1, 033 1, 068 1, 093 ii 1,100 | 1, 100 1,118} 1,140 1, 160 1, 183 1, 187 
871 876 879 879 874 888 900 895 | 895 891 893 | 879 
483 531 535 542 543 549 | 553 552 | 555 558 559 562 
706 704 695 689 678 661 | 652 644 629 610 608 1, 067 
900 1, 008 934 1, 039 1, 033 1,013 | 1,038 1, 100 1, 123 1, 187 1, 103 1, 043 
7, 507 7, 886 7, 768 7, 845 8, 064 8,048 | 8, 059 8, 053 8, 052 8, 053 7,912 7, 977 
5, 291 5,489 | 5 ,356 5, 449 5, 708 5, 704 5, 700 5, 675 5, 664 5, 657 5, 535 5, 529 
1, 349 1, 345 1, 357 1, 357 1,352 | 1,348 1, 340 1, 321 1, 323 1, 327 1,337 | 1,343 
867 1, 052 1, 054 1, 039 1, 004 995 1, 019 1, 057 1, 065 1, 069 1, 039 1, 105 
390 391 393 398 397 397 398 400 401 | 403 404 | 405 
3,926 | 3,739 3, 806 3, 866 3, 602 3,617 | 3,607 4, 025 3,663 | 3,719 3,770 3, 639 
1,766,222 1,768,904 |1,783,404 1,787,434 |1,762,004 1,756,354 1,742,729 1,776,262 1,771,698 1,767,143 1,614,836 (1,635,255 
677, 463 | 677,408 | 677,916 | 679,064 | 689,603 | 697,205 | 703,038 | 706,458 | 715,979 718, 030 | 712,328 | 720, 085 
| | | yee 
103, 405 | 102,121 | 101, 187 | 102,126 | 100,773 | 100,007 | 96,477 | 94,872 | 93, 128 | 90,613 | 89,008 | 87, 761 
3,262! 3,405 | 3,487| 3,433 3,375 | 3,342 | 3,506 | 3, 647 3, 480 3, 637 4,138) 4,347 
2, 787 | 2,662 | 2,652 2, 615 2,571 | 2,506 | 2,478 2, 457 2, 433 2, 389 2, 354 | e 331 
125, 573 | 126,842 | 127,647 | 130,167 | 134,432 | 138,595 | 142, 464 | 142,876 | 145, 436 146, 243 | 146, 846 , 951 
438, 863 | 438,837 | 438,835 | 436,650 | 444,314 | 448,792 | 454, 194 458, 841 | 467, 887 471,747 | 466, 093 478 856 
3,573 | 3,541 | 4, 109 4, 073 4,138 | 3,963 3,919 | 3, 765 3, 615 3, 401 3, 889 | 3, 839 
| | 
| | | | | | | 
40,108 | 40,835 | 41, 586 | 42679 | 42,664 | 38, 258 | 38, 232 38, 230 | 37,870 | 38, 540 40,010 | 19,915 
21,290 | 19,989} 19,871 | 19,371 63 | 105 | 47 47 | 47 47 47 | 47 
754 752 752 751 751 751 751 | 747 | 747 675 625 | 525 
4 Deficit. 


data not shown above will appear in a subsequent issue. 
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Monthly statistics aneah December 1939, to- | 1940 | 1939 , 1940 
gether with aes notes sat references ae! 2 = ; —- 
to the sources of the data, may found in the ; . : Yovem- ecem- anu- ebru- ciieaile M: — 
1940 Supplement to the Survey July July | August a October | “her ber ary ary March | ie ay 








FIN \.ANCE—Continued 


PUBLIC FINANCE (FEDERAL)—Con. 


R. F.C., loans outstanding, end of month—Con. 
Direct loans to business enterprises (includ- : = 

ing participations) - - thous. of dol 129, 955 | 121,364 | 122,859 | 125,753 | 126,862 | 130,026 | 130,625 | 130,%/7 | 131,919 | 130,704 | 130,466 | 130, 566 | 130, 732 
Total Bank Conservation “Act, as amended | | oe 
thous. of dol_.| 570,778 | 570, 654 | 566,919 | 566,534 | 564,556 | 541,423 | 539,936 | 535,376 | 554,240 | 550,091 | 552,134 | 548, 669 | 574, 558 

Drainage, levee, irrigation, ete - - - --- do..-.| 83,299 | 83,333 | 83,433 | 83,502 | 83,482 | 83,750 | 83,998 | 83,814 | 83,874! 83,966 | 83,723 | 83,740 | 88, 596 
Other loans and authorizations-__---- do....| 97,524 } 251, 256 256, 708 | 267,490 | 270,669 | 273,814 | 265,476 | 251,094 | 251,747 | 252, 294 | 243,528 | 98, 851 105, 797 


CAPITAL FLOTATIONS | | 
Security Registrationst 
(Securities and Exchange Commission) 


Total securities effective under the Securities | 


SY ae thous. of dol_.| 200,313 | 234,969 | 304,829 | 35,956 | 30,817 | 114,924 | 166,571 | 146, 4%» | 249,933 70,996 | 245,723 | 102,761 | 52,577 
Substitute securities *.................- 00.1 457 1,108 | 3,614 | 775 181 0; 8,100 1, 300 1,225| 6,516| 8,753} 3,022 5, 694 
Registered for account of others-_____-- do....| 4,140 1, 999 11,870 | 1,448 3,578 855 | 3,640 1, 300 1, 088 5, 752 25, 382 2 469 418 
Registered for account of issuers, exclusive of posse 

substitute securities______- thous. of dol__| 195,715 | 231,862 | 289,345 | 33,733 | 27,059 | 114,069 | 154,830 | 143,882 | 247,620 | 58,727 | 211,587 | 97,270 76, 464 
Not proposed for sale..............-..d0.--- 429 | 43,781 | 11,858 8,917 | 13,550 1, 916 5,288 | 41,507 | 16,307| 11,798 | 78,522 0; 20,225 
Proposed for sale: | 

Issuing and distributing expense: 

Compensation to underwriters, agents, 
_ thous. of dol 4, 523 5, 006 6, 031 2, 053 | 1, 247 4, 069 3, 414 4, 027 5, 547 2,601 4, 632 3, 126 1, 959 
Other _- E ado... 1, 182 942 1, 253 125 | 203 | 653 1, 190 702 1, 454 437 1, 042 511 358 
Net proceeds to be used for: | 
OU ee a chose | 189, 581 | 182,134 | 270,203 | 22, 638 12,059 | 107,430 | 144,938 97,645 224,312 44,381 | 127,391 93, 632 53, 923 
eee do....| 22,984 21, 846 16, 006 | 3, 574 6, 492 4,922 | 8, 480 17, 133 17, 125 11, 291 43, 361 8, 252 4, 293 
Purchase of: 
Securities for investment-__..do_- 2,016 | 19,058 2,495 | 11,914] 2, a | 37, 541 0 2,370 | 10,832 | 10,232 3, 943 2, 556 9, 030 
Securities for affiliation_......do_-_-- 0 898 | 123 | 148 | 379 | 200 25 0 0 0 0: 279 
Other etets... --..-....--. — 200 0 110 | = 1, 586 | 235 0 190 0 0 1, 884 0 | 0, 0 
Repayment of bonds and notes.do__..| 161, 423 | 122, 061 | 217,817 | 4789] 1,428 | 53,970 | 126,208 | 73,002 | 180, 555 8,454 | 53,532 | 76,621 | 38,155 
Repayment of other debt ---__.do__-- 997 13,697 | 1,807 609 | 1,223) 7,384! 6,461 4, 558 5, 420 640 | 7,818 6,105 | 8 
Retirement of preferred stock..do_..-| 1, 909 4,562 | 2,417 0 | 43 | 3,214 3, 391 0! 10,249 | 12,248 | 18,316 99 2, 139 
Organization expense___.______- ONS 1 0 | 1 0 | 4 15 (2) 2 (2) 0 28 0; 0 
Miscellaneous... ..........------ 0... 52 13 | 29, 426 19 | 3 6 8 555 132 132 393 04 18 


served for conversion or substitution, total | 


Gross amount of securities less securities re- | 
thous. of dol__| 
| 


199, 591 | 228,694 | 206, 294 26, 888 28,461 | 113,994 | 153,367 143,542 241, 143 60, 474 | 225, 510 99, 739 76, 882 
Type of security: | 

















EE SEP LER re 105, 148 39,675 | 163, 101 10,380 | 13,444 46,815 | 125, 681 47,289 | 153, 522 13,477 | 44,217 3, 200 58, 144 
Weamewed pends..................... do_...| 72,000 § 112,421 | 102, 524 1, 600 | 500 17,700 | 10,900 31, 270 46, 506 0 | 53, 866 75, 000 0 
yl a, ee 49, 406 11, 628 | 1,936 | 2,200 3, 391 8, 710 40, 679 17,209 | 19,366 84, 509 | 5, 039 2, 254 
BES do_..-| 9,209 16, 433 19, 041 12, 172 11,317 | 33,443 &, 076 24, 303 23,369 | 19,409 | 38,424 14,119 6, 799 
Certificates of participation, etc_.....do....| 2, 194 10, 759 0 | 800 | 1,000! 12,645 0 0 536 8, 223 4, 493 2, 381 9, 685 
Type of registrant: 
extractive industries.._...........__-- do....| 3,974 702 | 2,747 | 1,582 1, 523 | 0 6, 160 323 2, 375 1,957 | 10,819 | 4,864 | 75 
J Manufacturing industries __...._..._- do....| 81,396 | 88,942 | 34,511 | 3,485 | 8,818 9,929 | 23,517 | 26,293 | 122,320 |! 21,567 | 61,839 | 86,112 5, 726 
Financial and investment_.._.___.__- do....| 2,186} 24,162 | 3,894 19,444 | 2,927 | 40,776 224 4,999 | 12,282 16,768 | 14,374 2, 745 9, 835 
Transportation and communications_do-__--| OF 28, 834 4, 548 | 380 | 1,750 | 7,823 1,401 2, 184 18, 504 9, 210 | 705 | 3,768 4, 337 
Electric light, power, heat, gasand water | | | 
thous. of dol__| 111, 676 82,914 | 217, 149 | 0; 11,194 54,955 | 119,176 | 107,300 85,413 | 824 84,018 | 0 54, 70 
Ne i i ee 359 3, 141 33, 444 | 1, 997 2,250 | 511 2, 891 2, 444 250 | 10,150 53,755 | 2, 250 2, 210 
Securities Issued 
(Commercial and Financial Chronicle) t 
| 
Securities issued, by type of security, total (new } 
capital and refunding) - ___- thous. of dol__| 690, 209 | 590, 225 |" #61, 265 | 180,018 | 742,711 | 218,420 | 335,061 | 286.809 | 450,801 | 240,633 344,896 | 250,144 226, 457 
| 
New capital, total__...-..«-..........do_...| 396,071 ]”317, 580 |r 112,629 | 41,669 | 338,340 | 88, 920 | 98,421 | 94,251 | 103,959 | 71,213 117,609 | 122,111 | 81, 861 
Domestic, total. _-...................do_...| 396,071 }7317, 580 | +82, 629 41, 669 | 338,340 | 88,920 | 98,421 | 94,251 | 103,959 70,463 | 117, 609 | 122, 111 81, 861 
Corporate, total ._______- ...--do....| 44,989 49, 703 25, 895 16, 019 20, 297 21,640 | 30,528 | 35,405 | 45,404 | 30, 527 53,925 | 89, 287 9, 339 
Bonds and notes: | | | 
OS SS ae do__..| 42,543 40, 443 21, 403 14,320 | 13,816 | 15,418 | 21,373 | 19,483 32, 746 15, 957 31,025 | 79, 680 6, 875 
eee te. 0 0 1, 460 0 | 0 | 0 0 0 10, 000 0 100 | 0 910 
Preferred stocks............__._-- do....| 1,096 4,908 | 2,010 500 3, 207 | 816 3, 545 2, 284 1, 590 3, 700 15, 253 0 65 
Common stocks... .._____- Go....] 1, 350 4, 352 1,021 1, 199 3,274 | 5,406 5, 611 13, 638 1, 069 10, 870 7, 547 9, 607 1, 489 
Farm loan and other Government agencies | | | 
thous. of dol__| 289,458 } 202, 553 | 0 9,950 | 275, 866 | 0} 0 0 800 5, 600 5, 500 3, 000 2, 250 
Municipal, State, etc__-__- _....--d0....| 61, 624 | 765, 323 | 756,734} 15,7 | 42,177 | 67,280 | 67,893 58,846 | 57,755 | 34,336 | 58,184 | 29,824 | 70,272 
.. i aso “eee 0 0 | 30,000 0 | 0 | 0 0) 0 0 750 0 0 0 
2 eee G0... 0 0 | 0 | 0 | 0 0 0 0 0 | 0 | 0 | 0 0 
ES SE: do____| 0 0 | 30,000 | 0 | 0 | 0 | 0 0 | 0 | 0 0 0 0 
United States possessions____.____- ee 0 0 | 0 | 0 0 | 0 | 0 0 | 0 | 750 | 0 | 0 0 
| | | | 
RetenGees, total... ...-.-...-.-....-.. ed 294, 138 [272,645 | 348,636 | 138,348 | 404, 370 129, 500 | 236,640 | 192,559 | 346,842 | 169,419 | 227,287 | 128,033 | 144, 596 
spommeste, Sotal........................ do____| 294, 138 } 272,645 | 332,136 | 138,348 | 402,870 129, 500 | 236,640 | 192,559 | 346,842 169,419 | 227,287 | 128,033 | 144, 596 
Corporate, total_...................do._._| 225,623 180, 670 | 100, 963 79,195 | 157,474 | 90,835 | 195,817 | 137,460 | 210,842 | 103,799 | 192, 353 82,660 102,276 
Bonds and notes: ; | | | | 
SS a eee do__._| 223,116 [133,817 | 291,677 | 25,895 | 157,431 | 88,277 | 189,307 | 101,898 | 196,370 | 87,049 | 154,191 | 82,660 | 96,947 
| SRE ee ae 0 9,000 | 500 53, 300 0 07 0 | 0 0 3, 000 0 | 0 5,000 
Preferred stocks.............-.--- ae 257 37,852 | 8, 730 0 43 | 2,558 | 4,900 | 35, 562 14, 472 13, 750 37, 546 | 07 0 
Common stocks..........._..-.-- do... 2, 250 0 | 56 0 0 | 0; 1,610 | 0 | 0 0 617 | 0) 329 
Farm loan and other Government | | | | 
| ae. thous. of dol__| 48, 400 74,050 | 18,250 | 50,850 | 235,093 | 25, 850 18,600 | 28,800 | 21,695 | 16,942 17,350 | 25,150 | 28,870 
Menteipal, eee ae do....| 20, 115 17, 925 12, 923 8,303 | 10,303 | 12,816 | 22,223 | 26,299 | 114,305 | 48,678 17, 584 | 20,223 | 13.450 
Foreign, total................-----_-- do____| 0 0) 16,500 1, 500 | 0 | 0 | 0 0 | 0 0 | 0) 0 
— |S ae do____| 0 0: 16,500 0 0 | 0 | 0 | 0 0 0 0 | 0) 0 
Government ....................... do... 0 0 0 0 0 | 0 | 0 | 0 | 0 | 0 0 0 0 
United States possessions ___._____- do....' 0 0! 0 0 1, 500 | 0! 0! 0! 0! 0! 0} 0} 0 








r Revised. * Less than $500. 

t The following corrections have been made in the February-April 1939 figures for security issues, and corresponding adjustments made in the totals: Under domestic 
corporate—new capital, $3,900,000 in March and $60,000 in April added to “long term bonds and notes,” and $262,500 added to ‘‘common stocks” in February; refunding, 
$2,000,000 added to “‘short term bonds and notes” in March. Under securities issued by type of corporate borrower—new capital, $262,500 in February and $3,900,000 in March 
added t to “industrial,” and $40,000 added to “land, buildings, etc.” in April; refunding, $20,000 added to “land, buildings, etc.” in April and $2,000,000 to “public utilities’ in 

arc 

t Revised series. Data on security registrations formerly excluding reorganization and exchange issues, revised to include all registrations under the Securities Act of 1933. 
Earlier data will be — in a subsequent issue. : : 

* New series. Comprises voting trust certificates and certificates of deposit. Earlier data will be published in 2 subsequent issue. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
one with op ay wd notes - references | ~ ) 
to the sources of the data, may be found in the : Novem-| Decem-| Janu- | Febru- : 
1940 Supplement to the Survey July July | August | | A. | October | “" ber | ber ary ary | March | April | May | June 
FINANCE—Cont ctsedl 
CAPITAL FLOTATIONS—Con. 
Securities Issued—Con. 
(Commercial and Financial Chronicle) t 
Securities issued by type of corporate borrower, 
SE ee a ee ait thous. of dol__| 270,612 |r 230, 373 | 343, 357 | 95, 214 | 771 112, 475 | 226, 345 172, 865 | 256, 246 | 134,327 | 246,279 | 171,947 111, 616 
Now @apital, total... 2. encccccncnc do_...| 44,989 } 49, 703 | 25,895 | 16,019 | 297 | 21,640 | 30, 528 | 35, 405 \ , 527 | 53,925 | 89, 287 , 339 
Industrial_-_..-..-.---- _do 3,772 | 9,800 17,045!| 1,099 057 | 7,658} 14,088 | 13,913} 5,249] 1,201| 22,598| 6,094| 2,826 
Investment trusts, trading, and holding | | 
companies, etc_- _.thous. of dol_- 0 0 500 0 0 | 0 0 0 1, 000 | 0 350 0} 0 
Land, buildings, ete..........-...-.-. do....| 1, 236 | 250 | 130 | 111 | 750 32 0 450 | 0 | 280 | 0 
Public a, Seer tae do_---| 11,012 25,945 | 1,930 125 1,505 | 2,185 5, 510 18, 184 7,015 8, 407 16, 767 0} 3,785 
pS SEE EEE eT do... 15, 205 12, 435 | 400 | 13,065 ,200 | 9,525 5, 998 31 960 7, 750 8,114 | 19, 400 | 2, 000 
Shipping and miscellaneous. -..._._...do_- 15, 000 288 5,770 | 1,600 3,424 | 1,528 4,900 | 3,277 | 30,730 | 13,169 6,096 | 63, 513 | 728 
Retuniwis, tOtal... nc keccnncaces do._.-| 225,623 §7180,670 317, 463 79,195 | 157, 474 90, 835 | 195,817 | 137,460 | 210,842 | 103, 799 | 192,353 | 82,660 | 102, 276 
ROMANE a cc rcmuadcnoianoeowasesed do-_- 93,628 | 96,124 20,123 600 | 3,443 | 12,000} 15,215 115,000 | 24,250 | 50,943 | 78, 200 | , 500 
Investment trusts, trading, and holding | 
companies, ete___.__.__.- _thous. of dol- 0 0 0 0! 6,250 0 | 0) 0 | 0 | 0 0 | 0 | 0 
Land, buildings, eto...............--- do....| 829 51 2, 505 230 729 | 1,995 386 | 0 | 75 | 7 1,000 | 2, 960 | 427 
fg ORS ee ae ease eee do_.--| 117,466 } *81,019 | 250, 835 23, a 147, 052 76, 840 | 119,200 | 101,368 | 89,897 | 32, 269 41,236 | 1,500, 94,020 
DO ee ea ae! do_. 0 0 7, 000 0 0! 60,000 | 20,494 0! 35,000 | 82,252 0 5, 000 
Shipping and miscellaneous. --____-_-- do | 13,700 3,475 | 37,000, 53, 400 0 0; 1,016)! 15,598 5, 370 11,500 | 16,923 0 329 
Domestic issues for eleeaeniaitadaaa (Moody’ s):* | | 
Total. .... AE ARE POET LE MEGAN ce BO BROS. mil. of dol__' 82 68 15 20 44 59 56 37 28 | 45 67 | 52 36 
Corporate _- ST a ene dé... 39 21 3 13 12 14 | 20 12 9 | 26 22 | 25 7 
Municipal, State, ete SE ee ee ORE 43 47 12 7 32 45 36 25 19 | 19 45 | 27 29 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) __------- thous. of dol 74, 606 | 133, 324 80, 673 30, 554 | 55, 065 88,854 | 103, 871 61,598 174,916 | * 87,380 |* 66,743 | 51,095 |” 54, 946 
Temporary (short term) _........-..---- do__._| 231,406 }| 62,150 154,809 | 64,931 | 22,018 | 207,413 | 64,025 | 160,277 | 118,588 | 134,808 | 122,245 | 224,706 | * 75,692 
COMMODITY MARKETS 
Volume of trading in grain futures: 
TW Ig oo wctraaace ate eee eae mil. of bu 495 * 669 637 716 504 417 | 1,054 731 649 743 | 901 921 432 
CORR... ou coe anaes do- 92 183 151 187 104 102 170 94 50 35 | 112 134 70 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) } 
Customers’ debit balances (net)._mil. of dol 642 839 792 856 894 914 | 886 | 893 | 886 910 702 653 
Cash on hand and in banks___-_-_-_._-- do_.._-} 213 183 | 202 217 200 195 | 7 198 195 186 | 192 239 223 
Money bomewed....-- 3... -...<.5<-0555 do__- 376 589 556 520 577 623 637 602 616 615 | 626 | 459 | 376 
Customers’ free credit balances._________- do__- 261 238 235 305 289 272 266 262 253 247 252 | 251 267 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.) | } 
dollars _- 90. 96 93.15 | 90.59 8850); 90.79 91.24 | 92.33 92. 02 91.97 | 92.86 | 92.48 87. 87 | 90. 14 
Domestic..........--.----------------do....| 95.62] 96.46} 94.05 | 92.41] 94.59 | 95.05} 96.02| 95.70) 95.68| 96.55 | 96.51) 9247) 94.93 
Ve, eS ee --do_- 40.64] 58.46) 54.50) 47.29) 50.55| 51.23 | 52.23) 52.00) 51.58) 52.77) 48.86 | 38.38 39.09 
Standard Statistics Co., Inc. ep 
Composite (60 bonds) - "dol. per $100 bond- 81.2 81.6 81.0) 80.9 82.9 83.0 82.1 82. 4 | 82. 2 82.1 | 82.5 79. 4 78. 5 
Industrials (20 bonds) _--.-.....--. do....| 86.3 86.3 85.8 85.0 86. 4 87.0 86.8 87.3) 87.3) 87.3 | 7.5 85.3; 84.7 
Public utilities (20 bonds)_.._..__-. do__. 100. 2 102. 1 101.7 98.6 100.5 101.8 101.6 101.8 101.6 101.8 101.7 99.3 98.7 
"Rails (0 bonde)........----cas.-s. o... 57.1 56.4 55. 5 59.0 61.6 60. 2 58.0 58.2 57.8 57.2 58. 2 53. 5 52.0 
gow municipals (15 bonds) ...._- do__- 120.4 118.3 116.5 107.1 110.7 117.5 119.9 120.2; 119.1 | 119.7 119.8 115.3 114.6 
}. 5. Preasary BOGS... ..- 2. cae. do__.-| 106.5 108. 9 108. 2 101.9 102.6 104.6 106. 1 106.8 | 106.6 107.5 | 107.6 105. 6 105. 4 
Bales (Securities and Exchange Commission): 
Total on all registered exchanges: | 
Market value..__.......--.- thous. of dol 81,388 ] 121,420 | 122,908 | 417,429 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351 | 102,858 | 135,784 | 149,103 | 90,317 
FO a savanncnonssusseseon do_.__| 121,857 | 162,425 | 159,770 | 498,100 | 229,653 | 193,891 | 206,047 | 208,518 | 153, 589 | 163, 222 | 210,816 | 219,740 | 134, 597 
On New York Stock Exchange: | oy 
WRSREE WIE <6 5 scncccaen coe euad do 65, 530 | 87,837 | 89,189 | 384, 237 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807 | 81,857 | 108,459 | 115, 226 74, 484 
Wane VAG. 2-3. .-5., kde eee do ~_| 102, 228 | 123,949 | 121,165 | 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344 | 135,832 | 176,998 | 179,936 | 114, 651 
Exclusive of stopped sales (N. Y. 8. E.), ye 
face value, total. _____ thous. of dol. 98, 120 } 119,431 | 111,394 480,789 | 170,089 | 151,685 | 176,100 | 144, 917 | 120,384 | 135, 239 | ar 116 | 176, 105 | 102, 663 
U.S. Government...______- a. 2,131 5, 137 8,730 | 227,101 | 14, 203 5,628 | 4,322) 3,760 2, 365 3, 285 | 323 8,250 | 3,677 
Other than U.S. Govt., total-- 95,989 | 114,204 | 102,664 | 253,688 | 155,886 | 146,057 | 171,778 | 141,157 | 118,019 | 131, 954 | 10 793 | 167,855 | 98, 986 
Domestic. . __- Sie eat Pe > 82,680 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 | 120,903 | 99,176 | 110,849 | 139,547 | 144,924 | 81,058 
| SRR es -do- 13,309 | 13,672 | 17,663 | 25,691 21,070 | 22,827 , 586 | 20,254 | 18,843 | 21,105 | 21,246 | 22,931 | 17,928 
Value, issues listed on N. Y.S8. E.: | 
Face value, all issues____.-_____-- mil. of dol__| 53,431 | 52,610 | 52,209 | 52,466 | 52,452 | 52,435 | 54,067 | 53,988 | 53,937 | 53,853 | 53,646 | 53,414 | 52,879 
Domestic issues..........-.-----.-.-- do....| 48,903 | 48,032 | 47,642 | 47,017 | 47,922 | 47,869 | 49,512 | 49,440 | 49, 400 | 49, 313 | 49,108 | 48,879 | 48, 347 
Woreign tanta... 6. ane do....| 4,528) 4.578| 4.567| 4,549| 4,531| 4,566| 4,554| 4,548| 4,537| 4,540 | 4,538 | 4,535 | 4,532 
Market value, all issues._....-..-.--.-. do--..| 48,602} 49,007 | 47,297 | 46,431 | 47,621 | 47,839 | 49,920 | 49,679 | 49,605 | 50, 49,612 | 46,937 | 47, 666 
Domestic issues.........------------- do....| 46,762] 46,331 44,805 | 44,279 | 45,331 45,500 | 47,541 | 47,314 | 47,265 | 47,611 | 47,305 | 45,197 | 45,894 
EERO do....| 1,840] 2,676| 2,489/ 2,151) 2 339 | 2,379 2,365 | 2,340) 2, 2217} 1,740| 1,771 
ba a B | | 
ond Buyer: 
a municipals (20 cities)....percent..| 2.53 2.67; 3.21 3. 30 2.93 | 2.72 2. 59 2. 63 2.70 2.62; 259) 3.00 | 2.67 
Moody’s: | | } | | 
Domestic (120 bonds). .....-.-..-...-- do....| 3.57 3.66 | 3.67 3.95; 383, 370; 369) 363) 3860) 358) 354) 3.65) 3.72 
By ratings: | | | | 
hes (sane... 5... 505 do....| 2.88 2.89 2.93 3.25 3.15 | 3.00 2.94; 2.88 2.86 | 2.84| 2.82 2.93 | 2.96 
yy | * qegeaeeeanegattiagss do....| 3.01 207} 311) 3.40) 3.35) 316) 3.14) 308) 3.05 | 3.04; 299) 3.08) 3.10 
Ee... ...<.achecneuad do....| 287 3. 83 3. 80 4.05| 3.94} 3.78| 3.74) 3.69 3. 68 3.65| 3.59 3. 65 3. 70 
p Bae (30 bonds) ea Rie eg do.__.| 4.80 4.84/ 4.85; 5.00/ 4.88 4.85 | 4.92/ 4.86 4.83 | 4. 80 | ad 4.94 5.11 
group: 
Industrials (40 bonds)..........-- ae 3.15 3.17 3.21 3.57 43; 325| 321) 3.14 3.12; 3.09, 3.05) 3.20) += 
Public utilities (40 bonds). ....--.do_.._| 3. 23 3.39 3.40 3.70 . 57 3.41 | 3.38 3.35 3.33 | 3.29 3. 24 | 3.39 . 
Rails (40 bonds)_..._....--------- do__- 4.32 4.42| 4.41 4. 58 81) 444 | 4.47| 4.39 4.37) 4.37 | 4.33) 4.46) 4.57 
Standard Statistics Co., Inc. 
Domestic municipals. (15 bonds) Seiad  —_— 2. 54 2. 65 2.75 3. 29 . 08 2. 69 2. 56 | 2. 54 2. 60 | 2. 58 2. 56 2.81 | + 
U.S. Treasury bonds..............-.-- do....| 228 2.16| 221) 265) 601 2.46 2.35! 2.30 2.32!) 2.25! 2.25 2. 38 | . 


* Revised. 
tSee note marked with a “‘t” on p 
*New series. 








For data on domestic a for productive nses beginning 1921, see table 34, p. 17, of this issue. 
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Monthly statistics ii December 1939, to- 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1940 Supplement to the Survey 


SECURITY MARKETS— Continued 
Stocks 
Cash dividend payments and rates (Moody's): 


Total annual payments at current rates (600 
companies) _.mil. of dol -- 


Number of shares, adjusted_- .-millions -- 
Dividend rate per share (weighted average) 
(600 cos.) “3 . ; dollars 
hn (21 cos.) .- m.<0- 
Industrials (492 cos. ¥ do 
Insurance (21 cos.) _ -- do -- 
Public utilities (30 cos.) -- ..do 
Rails (36 cos.) ..do_- 
Dividend declarations (N. Y. Times): 

Total ___- ....thous. of dol 
Industrials and miscellaneous __- do _- 
Railroads ; coavee do 

Prices: 
Average price ofall listed shares (N. Y.S. E. 
Dee. 31, 1924=1 06. 


Inc. (65 stocks) 
dol. per share 


Dow-Jones & Co., 


Industrials (30 stocks) do_- 
Public utilities (15 stocks) do 
Rails (20 stocks) : do 
New York Times (50 stocks) - do 
Industrials (25 stocks) _. do 
Railroads (25 stocks) do 


StandardfStatistics Co., Inc.: 


Combined index (420 stocks) 1926=100__ 


Industrials (350 stocks) do 
Capital goods (107 stocks) ..do 
Consumer’s goods (194 stocks) ...do 

Public utilities (40 stocks) .do 

mente (eo SeO0Nd) ......-.....0.6---0 do 

Other issues: 
Banks, N. Y. C. (19 stocks) do __- 


Fire and ts insurance (18 — 
26 = 100_- 
Sales (Securities and Exchange I i 
Total on all registered exchanges: 
Market value _- thous. of dol 


Shares sold. ___- thousands 
On New York Stock Exchange: 
Market value thous. of dol_- 
Shares sold____- thousands__| 
Exclusive of odd lot and stopped sales 
6 ee oe ete _..thousands. -| 
Shares listed, N. Y. § : 
Market value, all listed ‘shares. -._mil. of dol__| 
Number of shares listed _- millions __| 
Yields: 

Common stocks (200), Moody’s percent 
Banks (15 stocks). eee 
Industrials (125 stocks)-.-___- ...do 
Insurance (10 stocks) - ea 
Public utilities (2 5 stocks)... - ...do 
Rails (25 stocks) _do 


Preferred stocks, Standard Statistics Co., Inc: 
Industrials, high-grade (20 stocks) percent 


Stockholders (Common Stock) 


SURVEY OF CURRENT BUSINESS 


1940 


July 





1, 694. 82 
936. 


=o wre 


194, 824 
182, 232 
12, 592 
54.6 
4l. 64 


84.0 
320, 860 
15, 191 


264, 352 
10, 828 


7, 307 


39, 992 
1, 454 


TO ee ee 
STR Re in e~:) 


_ 


American Tel. & Tel. Co., total number 
Foreign. 

Pennsylv: ania Railroad Co., total do 

> Foreign. _- eee 

U.S. Steel Corporation, total. _-. ae 
Foreign ae 


Shares held by ‘brokers. - percent of total_- 


INDEXES 
Exports: } 
Tota}: Value, unadjusted __- 1923-25100 


Value, adjusted - do_- 
U.S. merchandise, unadjusted: 
Quantity__- E do 
Value do 
Unit value_._._._.- do 
Imports: 
Total: Value, unadjusted _ _.- ae 
Value, adjusted : een 
Imports for ee, unadjusted: 
EES 1923-25—=100_- 
. ae ~--------d0-.--| 
Unit value 00... 


Exports of agricultural products, ‘quantity: 


Total: 
Unadjusted_......_.._.__...1910-14=100_. 
CO SE do 

Total, excluding cotton: 
Unadjusted _ - oe 
Adjusted___.__- ..do 


’ Revised. 


July 


1, 391. 46 
935. 03 


1.49 } 


3. O1 

1. 38 

2. 39 

1. 94 

. 87 

181, 033 
167, 167 
13, 866 


62. 2 


46. 82 


774, 349 
31, 454 


677, 389 
25, 016 


18, 066 


44, 762 


1, 430 | 


od 


DO OU be OO he te 


a) 








60 
69 


99 
61 
62 
52 
98 | 


53 | 
55 


36 
51 


66 | 


1939 





Novem- 


Sep- 
ber 


tember | October 


August 


FINANCE—Continued 


1,422.99 1,423.82 (1,442.45 1, 573.05 
935. 03 935. 03 935. 03 935. 03 

. 52 1. 52 1. 54 1. 68 

3. 01 3.01 3. 01 3.01 

1. 42 1,42 1. 45 1. 61 

2. 39 2. 39 2. 39 2. 39 

1. 94 1.95 1.95 1. 95 

. 90 . 90 90 1, 25 
310, 284 | 193,698 | 199,969 659, 512 
296,168 191,364 192,915 608, 149 
14, 116 2, 334 7, 053 51, 362 
7.9 65.9 65.8 63. 2 

46. 47 50. 47 51. 80 51.01 
137. 89 150. 72 152. 15 149. 98 
25. 68 24. 36 25. 64 25. 68 
27. 67 31. 97 34. 27 33. 38 
99. 44 110. 38 110. 33 108. 59 
178. 21 195. 86 194, 82 192. 28 
20. 68 24.91 25. 84 24. 90 
86.3 92.4 95.3 94, 2 
100. 5 109. 4 112.7 110.9 
121.5 138. 1 141.9 137. 2 
96. 9 98. 3 101.6 102.0 
87.0 84.3 86.0 87.3 

25. 4 29.7 32.9 31.6 
54.0 58.7 59.9 58.7 
88. 2 87.6 90. 7 91.9 
769, 346 (2,205,476 1,184,659 844, 162 
31, 391 92, 464 43, 440 35, 426 
669,431 1,968,582 1,044,948 723, 491 


24, 554 75,192 | 35,029 | 27,516 


17,372 | 57,081 | 23,734 | 19, 220 
41,653 | 47,440! 47,374 | 45,505 
1, 430 1, 431 1, 431 1, 432 
| (88) et +e 4.5 
4.6 3.9 4.0 4.2 
4.2 3.6 27 4.4 
4.3 4,1 4.0 3.9 
5.5 | 5.4 5.3 5.3 
4.1 | 2.8 3.0 1.6 
4.92 5.14 | 5.09 4.98 
634,019 
| 211, 014 
2, 807 
168, 176 
3, 286 |. Rf 
26. 00 eb 
FOREIGN TRADE 
66 | 76 77 
72 72 72 67 
108 117 | 131 116 
67 76 87 7 
62 65 66 67 
54 56 | 67 73 
57 59 65 73 
102 112 | 116 119 
56 | 63 65 67 
55 | 56 | 56 57 
| } 
51 | 88 | 1li | 73 
63 | 81 | 82 | 56 
| 
69 | 71 83 | 57 
70 | 66 72 | 52 | 


{ 


Decem- 
ber 


1, 589. 37 
936. 43 


70 
01 
63 
53 
95 

oF 


“0 


sale dead se 


330, 592 
311, 996 
18, 596 


64.4 


50. 01 
148. 54 
25. 00 
31. 63 
109. O1 
194. 21 
23. 82 


91.8 
107.9 
133.8 
100. 6 
86.7 
29.6 


58.3 
94.0 
767, 158 
31, 446 


648, 942 
23, 175 
ii; 


769 


46, 468 
1, 435 


ee Or te oe te de 
Owe woo 


4.95 


636, 884 
6, 787 
209, 346 
2, 752 
164, 822 
3, 191 
28. 03 


97 
91 


140 
96 


69 


Janu- 


ary 


1, 597. 25 


936. 43 


rb go 
& 


26 
231, 651 


215, 588 
16, 064 


108 


102. : 


95. 3 
774, 470 
31, 710 
652, 915 
24, 141 


15, 991 


45, 637 
1, 441 


4 
} 
1. 
4, 
. 


4.90 


97 


138 
96 
70 


124 
59 


118 


105 | 


71 
70 


Febru- 
ary 


1, 618. 60 


936. 43 | 


1. 73 
3.01 
1. 67 
2. 64 
1.95 
1. 26 


338, 366 
323, 201 


15, 165 


63. 6 


583, 619 
26, 093 


487,929 
19, 367 


13, 465 
46, 058 

1, 441 
6 
0 


St de te te te 
Nwowo 


~ 


4. 90 


91 
100 


130 


104 
71 


September 1940 


1940 


March 


1, 631. 30 
936. 43 


74 
01 
68 
64 
95 
26 


pe Pt po re oer 


216, 350 
213, 822 
2, 528 


64. 3 


49.15 
13 
. 26 
. 45 
7. 66 
2. 71 
2. 61 


— 
alt tad et ell Yk) 
COrenOocn 


on 
© 
to 


632, 092 
28, 718 
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FOREIGN TRADE—Continued 

















VALUE | | 
| | } 
Exports, total, incl. reexports thous. of dol__| 317,015 | 229, 628 | 250,839 | 288,573 | 332,079 | 292, 582 | 367, 819 368, 584 | 346,779 | 352,272 | 324,008 | 325, 306 | 350, 458 
By grand divisions and countries: } | | 
Africa ; do...) 12 10,270 | 8,376 | 8,959} 10,385; 8,997] 11,342 | 11,276 | 10,789 11, 727 13, 944 12, 545 12, 325 
Asia and Oceania. - - eee ee 43,866 | 43,360 | 50, 632 62, 780 58, 577 78, 120 | 76, 061 | 61, 520 59, 299 53, 220 57,898 | 53, 755 
Japan __do 15, 364 12,551 | 12,126 | 19,347 23,367 | 25, 243 27, 556 28, 247 15, 193 17, 800 15, 271 13,721 | 15,421 
Europe , F _...do | 122, 837 87, 787 | 113,954 | 121,301 | 127,690 | 104, 399 | 157, 340 172, 640 | 165,741 | 160,050 | 140,240 | 124,527 | 144,813 
France. __- _.do...-| 206 | 14,894 | 22,269 | 12,132} 12,555 | 13, 239 | 36,645 | 38.508 | 39,277] 42,034] 45,990 | 39,350! 47,237 
Germany. * wate te 5,406 | 6,868} 607 | 39 | 3 | 1} () | 4 4 35 70 0 
| ee eee ae 200. --| 16 3,721 | 3,027}; 4,834] 6,301] 6,029) 8, 623 8,300 | 9,598 | 10,083 9,240 | 13, 234 | 1, 603 
United Kingdom______--._--__..---do____| 108,368 | 33,452 | 47, 434 | 60, 339 | 52,924 | 31,485 | 50,395 | | 67,143 | 58,534 | 51,890 | 53,339 | 49,822 | 77,868 
North America, northern- - - - do | 64, 486 41,008 | 43,162 | 53,165 | 62,847 52, 113 44,477 | 42,282 43,671 49,700 | 55,136 | 62,738 | 67, 679 
Canada___- : -do...-| 63,494 | 40,074 | 42,332 | 52,156 | 61,715 | 51, 262 | 43, 878 | 41,647 | 43,131} 48,855 | 54,373 61,877 | 66,796 
North America, southern___- do....| 24,163 | 21,850 | 20,120 | 29,116 | 33,102 | 29, 510 82, sn | 27,758 | 28,065 | 29,167 | 25,249 | 27,265 | 26, 924 
Mexico . ‘ 7 .--40 7. 110 5,565 | 4, 606 5, 781 8, 579 | §& 700 | 26 | 8,046 | 7,522 8, 394 6,624 | 7,472 | 6, 536 
South America do....| 34,139 | 24,847 | 21,867 25,401 | 32,960 | 38, 986 | “ or | 38,566 | 36,993 | 42,328 | 36,219 | 40,332 | 44,961 
Argentina _....-do.._.| 10,650 6,268 | 4,675 | 4,942) 6,989, 9,887! 10, 791 | 10,157 | 9,147 | 10,821 8,326 | 10,770} 14,759 
Brazil _ - - ..do0....| 7,205 6, 242 5,135 | 5, 997 | 8, 609 10, 608 10,483 | 9,216 | 10,116 10, 368 10,360 | 10,384) 10,641 
Chile de ; 3,110 1, 596 1,818 | 2,020; 2,667 3,625 | 3,908 | 3,259} 3,418 4, 354 3,066 | 3,694) 4,244 
U. S. merchandise, by economic classes: | | | 
Total__- thous. of dol__| 312,337 } 296,737 | 248,148 | 284,041 | 323,168 | 286,891 | 357,450 | 359,098 | 338,639 | 344,559 | 316,520 | 318,051 | 344, 444 
Crude materials _.do 31, 987 29,667 | 36,499 | 66,847 | 78,449 58, 318 64, 264 | 82,193 | 61,113 46, 752 40, 886 40, 277 | 7 589 
Cotton, unmanufactured___.____..-do__- | 7, 861 5, 970 11, 869 35, 661 47,254 | 30,563 | 43,741 59, 884 44, 283 26,583 | 21, 086 13,526 | 8, 295 
Foodstufis, total : eee. aS 20, 407 19,719 24, 329 » 786 37, 760 | 22, 656 24,342 | 27,705 = 222 25,881 | 22,058 14,965 | 17,758 
Crude foodstuffs. __- ..-do..--| 7,706 4,671 | 8,384 77 10, 213 6, = | 7,784] 7,257 | 752 8,026 | 6,314 4,005 | 6, 480 
Mfd. foodstuffs and bev erages do 12, 701 15, 048 15, 945 21’ 309 27, 547 17,270 | 16,55 20, 448 2 470 17,855 | 15,744 10, 960 11, 278 
Fruits and preparations do 1, 538 4, 423 7,199 9,014 | 13,777 5, 738 4, 099 4, 316 | 5, 554 | 4,087 3,927 | 1,608) 2,209 
Meats and fats___- do 3, 151 5, 221 4, 036 4, 434 4, 876 4, 057 | 5, 133 7, 154 6, 889 3,240 | 2,762 2, 056 | 1, 764 
Wheat and flour- -- do | 2,593 3, 837 5, 465 | 4. 270 | 3,604 3, 078 | 1, 978 2,259; 2,340| 5,752 | 3,381 1, 993 | 1, 536 
Semimanufactures __.......do__..| 75,545 } 45,994 | 53,504 | 58,993 | 64,537 | 63.200 | 75,661 | 75,362| 71,355 | 73,508 | 65,810 | 74,490 | 76,310 
Finished manufactures : -nc@0k. | 184, 398 | 131, 357 | 133, 817 129,415 | 142,422 | 142,716 | 193,183 | 173,838 | 174, 950 198, 418 187, 766 | 188,319 | 216, 787 
Autos and parts___- ___.....-do_-.-] 13,964] 18,520} 14,893 12,457] 18,900} 19,870| 24,826 | 23,736 | 23,835 | 29,326 19,493 | 21,337 | 17,661 
Gasoline. _______-- Pes es 7,628 | 8,746] 9,728] 9,256 7,524} 9,638 | 6,412| 5,534 | 5,387] 5,364] 6,110] 6,332 
Machinery -. do_- 48, 292 43, 654 43,611 | 40,143 42, 316 38, 637 48,100 | 44,173 | 45,235 | 59,726 ; 62, 864 58,422 | 54, 496 
General imports, by grand divisions and coun- | | | | 
tries: | | | 
Total _.thous. of dol | 9° 232, 258 | 168,925 | 175,756 | 181,461 | 215,281 | 235,402 | 246,903 | 241,897 | 199,775 | 216,732 | 212,240 | 211,382 | 211,390 
Africa Zs do....| 14,849 #497! 5,702] 3,341 5,229 9,033! 9,955} 8,030 10,481 | 11,322} 7,958} 8,052| 9, 
Asia and Oceania. - _.do 4 86, 645 53,040 | 54,339 60, 511 64, 197 77, 695 91, 005 | 100,107 | 65,789 76, 041 77, 883 | 70,057 | 72,720 
Japan ae do___-| 13,362 8, 716 13, 171 19, 520 20, 438 18, 985 18, 915 | 22,196} 7,998 | 9,335 8, 760 | 9,283 | 8,972 
Europe ___- : Pee 32, 303 44, 496 48,150 | 41,516 53, 853 60, 344 57, 333 52,024 | 38,039 | 41,160 | 40,883 | 38,215 35, 876 
France... oa ord do 1, 751 5,146 | 5,708 | 3,851 2,994; 6,313; 5,303; 7,313; 4,786 | 5, 170 4, 220 5, 351 3, 222 
Germany ---- do | 201 3, 975 3, 797 | 1,815 1, 557 2, 656 3, 383 | 1, 591 | 924 | 392 357 231 251 
Italy. ‘ do__. 802 2,264 | 2,080 2, 401 5, 123 4, 965 3,895 | 2,563 | 2,613 3, 968 4, 953 4,210 | 4,053 
United Kingdom abi do_...| 20, 299 11, 081 10,990 | 10, 967 14, 605 13,577 | 15,719 | 14,191 8, 945 14, 973 12,748 | 12,115 | 15, 426 
North America, northern... __-.- do...-| 39,852 | 26,993 | 26,681 | 34,233 | 40,426 | 36,109 | 33,215 | 30,164 | 26,963 | 26,401 | 30,475 | 36,917 7, 802 
oy, RESIS IE EE ee IIRC AEE do____| 37,976 25, 557 | 25,970 33, 125 39, 827 34, 833 32,012 | 28,877 26,279 | 26,089 | 29,778 36,180 | 37, 164 
North America, ‘southern._.._______- do__..| 24, 585 18,530 | 18,490 19,655 | 22,029 | 15,166 | 17, 111 20, 002 23,270 | 26,957 | 25, 993 25,797 | 28,491 
| eS ea ee Sere do__- 6, 986 3, 627 3,534 | 3,460 | 4,379 5,352 | 5,912; 5,958! 6,733 6, 402 6,652 | 6,889 | 10,330 
Le” ee ee 34, 024 21,370 | 22,394 | 22,206 | 29,548 | 37,053 | 38,285 | 31,570 | 35,234 | 34,850 29,048 | 32,344 | 27,292 
Argentina_- eo ae ee ae ae 5, 175 3,207 | 4,787 3, 803 5, 055 6, 689 8,363 | 9, 663 10,819 | 10,466 5, 084 5, 067 4, 743 
i a Dalai eialivetieiesneaia ell do___- 9, 004 6, 657 8, 281 8, 351 11, 390 12, 395 10, 215 7, 871 8, 067 8,122 | 7,079 9, 282 7, 579 
Chile______- do 8, 583 1, 822 1, 691 1,813 3, 728 6, 629 7,879 | 2,480} 4,593 4,134 | 7,012 6, 143 3, 590 
Imports for consumption, by economic classes: 
Total_-..- se thous. of dol__| 217,828 [| 170,451 180,379 199,483 207,140 214,454 | 232,738 | 234,634 | 189,824 | 206,719 | 202,974 | 203,702 | 205,397 
Crude materials__-.-- aco do_- 85, 231 50, 041 60,962 | 67,606 70, 500 75, 386 | 86,770 | 95,714 | 70,420 | 77,880 | 78,125 | 70,866 | 70,511 
Crude foodstuffs_______--- do_. 24, 924 | 21,759 | 20,778 | 19,465 | 24,898 | 27,881 | 25,665 | 24,793 | 23,838 | 25,636 | 25,052 | 26,095 | 23,642 
Mfd. foodstuffs and bevers ages__ do_. 22, 567 27,799 | 27,605 | 38,412 27,722 21,777 | 29,786 | 23,316 | 23,138 | 22,812 | 24,539 | 27,215 | 31,275 
Semimanufactures.-------------- do 45,414 36. 912 35, 651 38, 275 45, 416 48, 614 55, 619 53, 732 42, 860 46, 596 42, 447 43, 337 45, 146 
Finished manufactures. _...-_-..-_...do-_- 39, 691 33,939 | 35,383 | 35,725 38,604 40,795 34,898 | 37,079 | 29,567 | 33,794 | 32,810 | 36,189 34,823 





TRANSPORTATION AND COMMUNICATIONS 





TRANSPORTATION 
Express Operations 





Operating revenue. ._- thous. of dol : : 8, 899 9, 105 9, 696 9, 560 9, 525 11,007 | 9, 167 9,281 | 9,586 9, 588 9, 837 
Og a , ee Ee 68 63 62 74 | 76 74 | 80 76 84 75 61 
Local Transit Lines 
Fares, average, cash ratet...........-..--cents 7.8253 } 7.8585 | 7.8585 | 7.8585 | 7.8585 | 7.8585 | 7.8336 | 7.8336 | 7.8336 | 7.8253 | 7.8253 | 7.8253 | 7.8253 
Passengers carried t--_-____- _..... thousands 724, 709 | 705, 587 | 718,852 | 740,887 | 810,731 | 784,590 | 825,903 | 811,787 | 767,688 | 823,167 | 798,945 $13,615 755,312 
Operating revenues--.----.------ thous. of dol__ |__- 51,907 | 52,699 54, 561 59, 309 57,174 60, 649 58, 950 56, 545 59, 974 57, 872 59,139 | 55, 935 
| 
Class I Steam Railways 
Freight-carloadings (Federa] Reserve): “ 
Combined index, nee. -1923-25 = 100 -. 77 70 | 71 85 89 83 7 72 68 | 67 67 71 | 7 
RM ee 24 dich acceacacaeunuse do | 70 64 69 89 96 7 79 95 80 | 70 63 67 | 69 
2 aes ae ivvendtenal do.- ‘ 89 52 57 78 95 100 101 106 | 88 73 62 70 85 
Forest products Perr «a adeaewmes -.€0:. ci] 43 44 49 52 50 44 41) 43 44 44 | 47 | 48 
Grains and grain products Paes ree do_. 110 111 90 99 87 83 75 66 69 69 70 66 73 
Livestock -- Pecagcnaeyctness eee =< 31 34 37 57 62 50 39 | 38 33 31 34 | 34 31 
Merchandise, ]. c. 1__..._.------------ do... 60 61 62 65 65 64 60 58 | i) 60 60 60 | 60 
. ie = do....} 182 112 | 125 149 160 105 29 | 25 26 26 42 134 170 
Miscellaneous. - See sateuad do__. 82 74 75 92 97 91 81 74 71 74 76 80 85 
Combined index, adjued Ewacayetsas do_. 75 49 70 77 80 82 78 78 73 69 70 72 75 
ee... ee ae eee do__- 83 76 78 85 7 80 | 71 | 83 68 | 66 75 | 7 81 
_ | OSS eer © do... .- 105 62 69 82 95 100 92 | 90 65 70 7 73 91 
Forest products -.---.---.---.-.-------- 46 43 42 45 50 51 51 | 47 44 43 43 45 45 
Grains and grain products____....-...do-- 80 80 | 75 88 87 88 87 73 75 75 7 74 74 
_ aaa cee do___. 35 39 | 7 45 44 41 40 39 40 39 37 38 38 
Mercliandise, I. c.1...........-.---.--do.__ 61 62 | 62 63 62 63 62 62 | 61 60 59 60 60 
es hs a wackcanin aommes do... 96 59 | 67 85 108 191 116 114 107 105 102 96 100 
Siesliowecus Sere Peer ae _do_- 80 7 74 82 | 86 89 89 86 83 77 74 77 82 
r Revised. ¢ Less than $500. 


t Revised series. Dataon fares revised beginning August 1936; see p. 45ofthe July 1940 Survey. Passengers carried revised beginning 1938, see note ‘“‘q’’ (note should have 
been marked with a “‘t’’) on p. 37 of the April 1940 Survey. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 





TRANSPORTATION— Continued | 
Class 1 Steam Railways—Continued | | | 
Freight-carloadings (A. A. R.):4 































































Total cars _- nak ....-thousands..| 2,826] * 2,532 2,689 | 3,844/ 3,375 3, 040 3, 262 2, 555 2,487 | 3, 123 2,494 | 2,713 3, 535 
Coal....- + ST te patina 474 r 414 | 476 | 740 | 676 601 | 671 643 571 624 444 | 470 600 
Coke__. eS ee ee 41 24 27 | 45 | 46 47 59 50 43 45 30 | 33 | 50 
Forest products = aaa a 27 118 | 126 171 152 142 155 115 | 121 160 129 | 134 | 171 
Grains and grain products__.........do____| 203 200 170 | 219 | 165 148 171 | 117 | 123 | 163 131 | 126 164 
Livestock ___- ; ye _..do 41 44 48 | S4 67 63 50 43 | 53 45 | 47 | 52 
Merchandise, 1. ce. 1___-- do 570 583 | 615 | 780 | 640 | 616 716 | 554 | 571 741 | 595 | 597 | 725 
Ore _ - i ~ _ ..do 275 167 | 192 | 277 | 253 182 55 38 39 | 51 59 | 195 | 326 
Miscellaneous... __.___-._-- ---d0...-| 1,095 r O81 1,034 | 1,523 1, 358 1, 236 1, 371 | 989 974 1, 284 1, 062 1,112} 1,446 

Freight-car surplus, total “i do_- 133 166 | 131 70 | 68 108 160 126 | 178 188 163 154 | 126 
Box cars _- Soar . iain eS 57 79 70 | 33 | 34 47 | 58 | 59 | 69 80 67 | 69 54 
oO” eee See 47 53 34 16 | 15 35 69 | 36 | 75 | 85 | 66 | 56 | 43 

Financial operations: | } | 
Operating revenues, total......thous. of dol 306, O78 | 332, 436 | 344,400 | 381, 118 419,717 | 368,027 | 345, 247 | 345,498 | 313,475 | 327,009 | 321,439 | 343,362 | 344,813 

OO eee AS ties ‘ do__._| 300,658 | 265,086 | 276,707 | 314,400 | 355, 104 | 310, 434 | 276, 272 | 283, 107 | 257,630 | 266,721 | 265, 246 | 284, 634 | 280, 66 
Passenger... ...--....-...............do.._.| 37,732 ] 41, 269 | 39,821 | 37,146 | 33,367 | 29,289 | 37,816 | 36,079 | 31,945 | 33,262 | 29,956 | 29/742 | 35,936 

Operating expenses___-_.-.-- oe a 262,019 J 241, 962 | 247,622 | 251, 167 | 271,538 | 256,170 | 249,013 | 257, 341 | 240,519 | 248, 594 | 245, 818 | 252, 803 252, 462 

Taxes, joint facility and equip. rents*..do..__| 46,975 J 41,477 | 42,192 | 43, 516 | 46,563 | 41,511 | 35, 281 | 42, 591 40,338 | 41,681 41,799 | 43,483 | 44,932 

Net railway operating income._-___....do____| 57,084 | 48,997 | 54,586 | 86,435 | 101,616 70,346 | 60,953 | 45, 567 32,618 | 36, 734 | 33, 822 47,077 | 47,419 

Net income -- esac acaoes at ‘ 40... sonauniie 6, 578 10, 053 41, 078 56, 521 33,004 | 36,622 | 2,927 | 4 10,761 | 44,955 | 49, 261 | 3,843 7, 050 

Operating results: 

Freight carried 1 mile --- mil. of tons__|_______- 29,824 | 31,389 | 36,115 40,066 | 35, 131 31,460 | 32,502 | 29,655 31,116 | 29,903 | 33,086 | 32,908 
Revenue per ton-mile-_.............cents_-| ah 971 | - 962 | - 941. | . 951 . 953 - 961 . 952 | . 947 . 944 . 964 | Se ae: 
Passengers carried 1 mile --- millions._|..__.__- 2, 355 2, 283 2,097 | 1,866 1, 591 2, 020 1, 932 1,709 | 1,803 B0GR | SG0eH |. .<ccen 

Financial operations, adjusted :* | 

Operating revenues, total. __- mil. of dol 331.6 | 327.1 360.9 377.6 | 369.1 | 359.8 357.6 | 339.2 328.7 | 328.3] 341.8] 359.8 
_ | | iia aS 267.7 263.8 | 296.9 313.8 | 307.4] 296.6 294. 1 278. 3 265.9 | 269.9] 281.4] 297.2 
EU nieentuckusnsce~s5- ee Rae Seema! 36.8 35.5 | 35.5 34.8 | 32.6 34.7 34.8}; 33.9}; 35.6); 324] 32.5 34.8 

Railway expenses-_-_--_--___--- -do.- eater 280. 7 281.7 | 290.5 306. 6 303.6 | 295.4 301.3} 290.3 289. 9 289.0 | 290.4 299.5 

Net railway operating income--_--- | See OR 50.9 45.4 | 70.5 71.0 65.5 64.4 56. 3 48.9 38.8 39.3 | 51.3 60. 2 

ee do = 8.7 2.7; 2.2 27.1 23.8 21.3 | 15.3 8.4 41.7) 41.9 a aoe! a 

Waterway Traffic } 

Canals: | ha 
ees thous. of short tons_-| (1) 369 | 414 | 434 513 | 485 | 661 566 434 631 572 (!) (') 
New York State- ---- : ; 200...--} 77 538 | 687 | 615 717 | 709 | 0 0 | 0 0 0 | 665 647 
Panama, total_........... thous. of long tons 2, 285 2,318 | 2,385 2, 446 2,386} 2,473 2,461; 2,388 |) 2,124 2,279 | 2,081] 2,319 | 1, 789 

In U.S. vessels........--- ‘ Se 806 | 97 1, 034 1,037 | 1,031 | 1,047/ 1,066 | 1, 022 1,073 | 1,042} 1,358 } 898 

St. Lawrence____.._--. thous. of short tons..| 1, 123 1,119; 1,284] 1,216 1,215 | 1,073 33 0 | 0 0 | 268 | 1,057 1, 055 

Sault St. Marie...........- -saesGO...<) EROS 9,598 | 10,552 | 11,493 12,353 | 10, 438 953 0} 0 | 0 | 1,278 | 12,250] 13,455 

| OS as ees... 1,832 1,659/ 1,713] 1,564] 1,748| 1,535 404 0 | 0 0 | 449 | 2,051} 1,913 

Rivers: | | 
ET a do....| 399 242} 234| 279 320} 303 214 60 125 27/ 302! 475/ 469 
Mississippi (Government barges only) -do-- -{ 200 191 | 228 150 181 192 128 | 83 | 79 158 164 | 246 r 204 
OS EEE LEA: Go......| 2, 681 1, 704 1,949 2,077 2,457 | 2,494 2,658 | 1, 281 1, 615 2, 288 1, 984 2, 603 2, 687 
Ohio (Pittsburgh district) _........___.- do--_- 1, 474 1, |} 1,411 1, 355 1, 443 1,427 | 1,443 315 | 836 | 1,185; 1,208; 1,560 | 1,552 

Clearances, vessels in foreign trade: | | | 
Total U. S. ports.._____. .thous. of net tons. .| ee 7, 082 7, 280 §, 306 5,974 | 6,071] 4,536! 4,356] 4,250| 4,597) 4,759| 5845! 5.915 

__ i SS eae ee ae aes ee 4,537 | 4,285| 4196 3,215 | 3,034 | 3,014} 3,198 | 3,078 3, 751 3, 908 
United States........................do -|---2+--- 1,802 | 1,729 | 1,769 1,689 | 1,875 1,321} 1,322} 1,237] 1,399 | 1,680) 2, 094 2, 007 
Travel | | | | | | | 

Cpentee on scheduled airlines: | | | | 

GOWER, 2 cnn seen eccned thous. of miles_./ 10, 121 7,541 | 7,639 7, 442 7, 626 7,408 | 7,733] 7,271 6, 673 7, 930 8, 332 9,267 | 9,549 

Express carried -_---_- -tdwceadene pounds- | 1,056,999 | 725,922 | 933,965 | 981,462 | 948,501 | 844,413 |1,038,278 | 817,633 | 697,385 | 894,581 | 871,317 | 941,810 | 981, 884 

Passengers carried __._.......-.-..-- number..| 296, 539 J 185,643 | 194,418 | 192,544 | 194, 216 171, 557 | 175, 263 150, 102 | 139, 816 | 195, 062 | 224,852 | 258,451 | 286, 272 

trea flown....... thous. of miles__| 112,377 | 72,918 | 75,145 | 75,800} 77,468 | 67,031 | 71,530} 61,355 58,937 | 80,686 | 88,062 | 100,044 | 110, 840 
otels: | | 
Average sale sy occupied room_____- dollars_. 3.19 3. 29 3. 39 8. 35 3.39 3. 44 3. 29 3. 21 3. 25 | 3.18 3. 40 3.10 | 3. 27 
Rooms occupied__-_-__._-_- percent of total_- 60 57 61 64 67 61 54 66 66 | 65 | 66 66 | 62 
Restaurant sales index---....-_._-- 1929= 100-- 88 84 93 89 93 96 90 92 91 | 89 | 104 108 95 

— travel: 

U. 8. citizens, arrivals__......_____- meer. f a... <4 29,872 | 44,501 | 40,295 19, 700 10, 129 11, 565 13, 367 21,049 | 22,822 16, 067 12, 905 16, 603 

U. 8. citizens, departures--_-___-_._.-_-.- | = Tee 42,246 | 38,573 ‘ 10, 033 7, 984 7,099 | 15,785 | 14,125 | 25,113] 16,410} 11,948 8, 688 

| a ee ae 3, 163 2, 950 2, 301 1, 996 1, 697 1,714 1, 530 1,248 | 1,459 1, 192 1, 310 993 

IRS SRS ae || Mantel Ea 4, 694 7, 006 5, 518 5, 492 5, 861 7, 673 3, 876 7,025 | 6,373 6, 923 6, 186 4, 125 

Passports issued _._.-.--....._--- eS 2, 848 10, 393 7, 444 1, 843 1, 759 1, 641 1, 663 2, 527 1,870 2,070 | 2,109 2, 604 2, 926 

National Parks: 

Sa ERE IEE Se aera fee at do_-..| 927,757 | 916,175 | 875,682 | 433,014 | 247,149 | 83,966 | 63,486 | 68,774 77,122 | 117,430 | 124,864 | 259,368 | 539, 769 

— Leni aeiie b6wbw daddies ended do....| 257, 109 | 249,905 | 238,296 | 131,631 74, 366 | 27,081 19, 740 19,470 | 21,189 | 32,967 38,580 | 77,869 | 166,667 
man Co.: 

Revenue passenger-miles________- thousands--| 702, 186 | 801,514 | 764,706 | 736,325 | 696, 186 | 562,047 | 675, 284 | 795,095 | 671,769 | 735,316 | 635,802 | 570,836 685, 427 

Passenger revenues_-_...._......thous. of dol_- 4, 263 4, 990 4, 855 4,679 4, 467 3, 704 4, 367 5, 254 4, 558 4, 871 4,170 4, 749 4,277 

COMMUNICATIONS 

Telephone carriers: | 

Operating revenues. ---.-.____. thous. of dol._|________. 99,824 | 101,793 | 103,843 | 105,520 | 103,403 | 105,125 | 106, 144 | 102,999 | 106,094 | 107,155 | 108,603 | 106, 063 
Station revenues... -...........-.-..-d0.---|_.......- 64,690 | 65, 060 , 696 | 68,453 | 68,394 | 69,026 | 70,023 | 68,674 | 69,716 | 70,469 | 71,007 | 69,741 
Tolls, message_--.-......_---......-- ” SS Be 26,383 | 27,942 | 29,361 28,318 | 26,265 | 27,188 | 27,322 | 25,512 | 27,573 | 27,859} 28,693 | 27,424 

Operating expenses_____-_-_-_- canon ee Eee ¢ 67,738 | 68,650 | 67,210 | 69,157 | 70,052 | 70,568 | 70,329 67,868 | 69,675 | 69,342 71,950 | 68,995 

Net operating income cima iia sik wih ected __ or ee 2 18, 398 19,268 | 22,386 | 22,240 19, 406 20,119 | 20,973 | 20,365 21,172] 22,1385} 21,391 18, 404 

Phones in service, end of month..thousands|.._______ 18,102 | 18,160 | 18,263 | 18,357 | 18,447 | 18,537 | 18,710 | 18,802 18,896 | 18,992] 19,089 | 19, 108 

Telegraph and cable carriers: 

Operating revenues, totalf-.---- thous. of dol_|________- 9,896 | 10,690 | 12,495} 11,087) 10,313 | 11,925} 10,445 | 10,020 10,868 10,661 | 11,586 11,116 
Telegraph carriers, total__.........__- es 9, 189 9,887 | 11,079 9, 995 9,324 | 10,822 9, 451 9,094 | 9, 932 9,687 | 10,565 | 10, 198 

Western Union Telegraph Co., revenues | . 
from cable operations. .._thous. of dol__|________. 451 542 900 684 610 | 658 599 566 591 594 661 569 
Cable carriers.................--..... | ee Eee? 707 802 1,417 1, 092 989 1, 103 994 926 936 973 1, 022 918 

Operating expenses f___._..._._.______- TD eS 9, 288 9, 386 9, 675 9, 308 9,210 | 10,008 9,408 | 8,892 9, 554 9, 321 9, 816 9, 621 

ry men J income f--.......-. a ae ‘USS SES 468 621 2, 072 1, 094 424 1, 212 332 | 443 626 641 1, 035 759 
i | == eee ‘SS 2S 4909 4 248 1, 311 230 4 432 331 4 460 | 4 86 123 145 397 466 

Radiotelegraph carriers, operating revenues 

thous. of dol__|_...._._- 780 893 1, 622 1, 263 1, 152 1, 258 1, 109 1, 028 1, 072 1, 116 1, 239 1,177 
r Revised. 4 Deficit. 1 Data temporarily discontinued by reporting source. 


{ Data for September and December 1939, March and June 1940 are for 5 weeks; other months, 4 weeks. 

*New series. Adjusted data on financial o tions of railways beginning 1921 appear in table 33, p. 16, of thisissue. The new series on taxes and joint facility and equip- 
ment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data may be obtained by deducting 
operating expenses and net railway operating income from operating revenues. 

t Revised to exclude data for radiotelegraph carriers for which comparable data on expenses and income are not available owing to changes in accounting system; revised 
figures beginning 1934 will appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
ago with ee notes ng | evens 
to the sources of the data, may be found in the 
1940 Supplement to the Survey July July | August | 








|Novem-| Decem-| Janu- | Febru- 
sae | Oeteben ber | ber | ary | ary | ° 





| April | May | June 








CHEMICALS AND ALLIED PRODUCTS 





| 














| 
CHEMICALS | 
| 

Alcohol, denatured: | | 

Consumption_...........thous. of wine gal_- 9,497 | °7, 387 9, 202 12,848 | 15, 453 13,068 | 11,434 10, 147 8, 505 9, 498 9,793 | 10,037 9, 625 

yi eS a ST AP ae -wseeeGOu---) 14S 7, 437 9, 190 12, 625 15, 181 13, 060 11, 158 10, 398 8, 460 9, 524 9, 994 10, 037 9, 706 

Stocks, end of month___-__- Ae LEE do.... 2,605 | *2,023 2, 007 1,776 | 1, 496 | 1,479 1,173 1, 417 1, 366 1, 392 1, 591 1, 586 1, 662 
Alcohol, ethyl: 

Production___............thous. of proof gal_.| 22,457 | "17, 644 18, 539 18, 104 20,965 | 21, 787 22, 080 20, 656 20, 381 20, 983 20, 218 20, 953 21, 423 

Stocks, warechoused, end of month_---- do....}| 22,393 32, 232 32,919 25,913 | 17,974 14, 168 14, 614 15, 279 18, 773 20, 677 20, 957 21, 921 21, 799 

Withdrawn for denaturing _- icies ---| 19, 621 13,823 | 16,050} 22,315 | 26,033 | 22,944 19,524] 18,386 | 14,697] 16,730 | 17,611 | 17,752| 17,490 
wom tax °° abigail ioe, 2, 020 1, 765 1, 780 2, 187 | 2, 248 2, 282 1, 729 1, 504 1, 640 2,012 2, 035 1, 782 3, 380 

ethano 

Exports, refined - _-gallons - 74, 295 | 195, 034 28, 373 28, 337 263, 588 | 123,995 | 368, 246 | 369,290 | 228,357 | 326, 149 35,725 | 21,932 53, 341 

Price, refined, w holesale (N. Y.) ) dol. per gal_- . 34 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 34 . 34 . 34 

Production: } 

Crude (wood distilled) .......thous. of gal_.|....-..-- 378 360 405 463 | 480 434 457 447 507 442 437 426 
Synthetic - shenesasimsiieaadniniie -do 4 2, 495 2, 679 2, 640 4,158 4,612 4, 184 3, 453 3, 782 3, 463 3, 486 3, 409 3, 426 

Explosives, shipm pnts... .. 4 ~_thous. of Ib _ 33 340 27, 652 32, 700 35, 933 40, 612 35, 477 30, 580 34, 690 31, 035 30, 189 32, 204 34, 475 32, 877 
Sulphur oe duc tion (qu: arterly) 

Louisiana. ees ll Cl ee ee eee eee eee EE eee pl ee, Be _.| 149,995 

| RS ARCS SE Nee aiiar * ee een coe > | en eee ll! SE ES : ; 525, 157 


Sulphuric acid (fertilizer manufacturers): 
| 
| 
| 


Consumed in production of fertilizer , 
176, 860 | 172,332 | 182,160 | 158, 592 | 149, 303 | 140,272 | 143,742 | 137, 321 


short tons } 104,378 | 115,119 | 134, 287 | 175, 338 | 
Price, wholesale, 66°, at works | 
dol. per short ton.-| 16. 50 16. 50 16. 50 16. 50 16. 50 | 16. 50 16. 59 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
Production.....................--short tons. _}_.._.___.] 139, 248 | 1161, 791 | 153,897 | 205,024 | 208,461 | 219,838 | 235,023 | 212,719 | 196, 290 | 192,846 | 191,643 | 176,844 
Purchases: | 
From fertilizer manufacturers........do.__.|.......-_] 18, 635 19,252 | 30,040 | 31,774 | 37,562 | 32,885 | 26,699] 19,724] 19,383 | 11,991 15,692 | 18,013 
From others. ite Seeks Oe Eke 17, 067 15, 568 33, 590 40,049 32, 784 36, 889 26, 826 23, 685 23, 416 27, 618 27, 330 36, 029 
Shipments: ; : 
To fertilizer manufacturers _.. -----d0...-].........] 25,804 | 45,396 | 37,574] 42,835 44,979] 47,623 | 39,636] 40,300 | 34,685 | 32,533 37,371 | 34,534 
To others.__- SEER T SS See a ee 45,376 | 43,3468 | 44,089 | 57,410 | 58,318 | 59,870 | 58,335 | 55,650 | 55,002 | 58,061 | 49,090 | 57,344 
Stocks, end of month*..............-4 do....|.........6 7786 72, 536 74, 113 75, 377 74, 027 83, 814 92, 040 93, 132 93, 231 94, 820 89, 282 90, 971 
| ! 
FERTILIZERS | 
Consumption, Southern States 
thous. of short tons_- 72 +48 | 43 148 190 108 187 37 675 1, 536 1, 125 329 122 
Exports, total......................-long tons__| 122, 837 ] 154,800 | 141,171 | 123,792 | 112,699 | 79,270} 70,905} 56,602 53,398 | 60,332 | 65,798 | 108,207; 90,061 
Nitrogenous.. ee " wcccendnncenecel seu 8, 067 26, 618 27, 157 18, 974 7, 538 18, 629 27, 164 28, 902 14, 847 20, 053 20, 485 15, 379 
Phosphate materi: als. -------------d0....]| 86,672 ] 137, 446 | 106, 607 76, 904 78, 418 55, 009 43, 474 27, 099 19, 717 43, 311 43, 167 80, 484 66, 619 
Prepared fertilizers_ ye are 630 447 349 697 1, 921 486 489 278 800 722 748 748 372 


Imports, total__..._....._._.-.-.-.---.---do.-.-] 117,250 ] 90,102 | 76,002} 88,276 | 110,046 | 109,670 | 126,952 | 146,012 | 140,544 | 178,782 | 144,702 | 146,797} 99, 002 


Nitrogenous, total. ............._- Ss 109, 618 45, 632 45, 795 71, 447 91,431 | 101,335 | 105,510 | 103, 281 73,792 | 135, 839 18, 515 97,020 83, 707 
Nitrate of Sods.......................d@....| 33,842 18, 47: 9, 481 10, br 42, 204 66, 407 50, 518 56, 627 26, 506 86, 032 89, 679 79, 299 | 62, 598 
WU on ee 9 2, 321 408 2, 549 2, 799 705 693 406 476 600 1, 228 3, 386 
NS ers oa Sc daeaacmacmadmeeees do 7, 441 41, 234 29, 087 15, a7 14, 571 4,214 18, 161 41, 798 65, 486 40, 094 19, 553 30, 197 10, 349 
Price, wholesale, nitrate of soda, 95 percent: 

Ue ? > eer | 1. 450 1. 450 1. 450 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
Potash deliveries. ......_..._..._._. short tons..| 35,817 }| 26,632 | 38,956 | 54,762 | 72,622) 70,952] 62,635 | 54,944] 10,106 5, 412 3, 511 4,711 | 28,363 
Superphosphate (bulk): 

Production_. conus saa sain wired eee a Mae eee ae 243,356 | 279,107 | 305,538 | 406,809 | 417,410 | 405,199 | 430,820 | 358,758 | 351,009 | 338,482 | 339, 736 |_....--- 

Shipments to consumers. . Pe —emee oe me a UY UA 19,225 | 24,368 | 30,335 | 52,741 | 158,717 | 221,376 | 133,372 |.-.-..--- 

Stocks, end of month.__........_.......do_.__|.___.....]} 924,045 | 963, 431 |1,012,067 |1,122,492 |1,228,028 |1,233,297 | 1,256,690 |1,250,521 |1,115,331 | 834,900 | 906, 650 |...-.--. 


NAVAL STORES 
Rosin, gum: 


Price, wholesale ‘‘H’? (Savannah), bulk t 















































dol. per 100 Ib. - 1. 42 2. 23 2.17 2. 36 2. 34 2. 30 2. 25 2. 31 2. 35 2. 38 2. 13 1. 96 1.76 4 
Receipts, net, 3 ports__..._...-- bbl. (500 Ib.)__| 46, 132 61,096 | 57,640 | 60,289) 54,574) 43,736 51, 032 11, 630 6, 764 7,710 | 26,679 | 37,792} 43,411 ’ 
Stocks, 3 ports, end of month_.._.......do_.-..| 519, 556 659, 878 | 672,880 | 679,127 | 630,926 | 643, 443 | 642,234 | 605,046 | 570,403 | 544,281 | 522,133 | 516,741 | 529, 416 i 
Turpentine, gum, spirits of: b 
Price, wholesale (Savannah)_. __-dol. per gal_- . 33 . 24 . 24 $26 Dy i . 26 .27 . 30 . 33 . 37 . 35 . 34 .32 5 
Receipts, net, 3 ports_...._..-._- bbl. (50 gal.)| 12,340 14, 692 13, 754 16, 369 14, 605 10, 945 10, 202 1, 487 611 1, 202 6, 584 9,429 | 11,302 } 
Stocks, 3 ports, end of month......._...do_._.| 54,488 ] 102, 126 102, 285 | 101,111 93, 317 98, 986 94,677 | 76,664 | 66,532] 58,369) 51,215 | 50,704} 53,345 ; 
OILS, FATS, AND BYPRODUCTS 
Animal wate on and Byproducts and Fish 
Oils (Quarterly) | 
Animal fats: | 
Consumption, factory------.---- thous. of Ii. .}..........-...<..-. eee | | gett _ | eee mee Pee > 229, 509 |......__.]....-.---} 231, 581 
Production...____- CRATERS EL RR SE aS ERS FS ae ees: i ijj.§§ SRRRe Poeees 688, 427 |....-....}------.--| 610, 030 
Stocks, end of quarter. SEES, Se, Say ae: es; ° || Sas Fae can Cc SERS SSP 560, 537 |..-.- |.....----}| 633, 821 
Greases: 
Consumption, factory........-.---.---- ibs. stead ce eee Peete) | ee eee tie Saou | SES Bee re 85, 454 |......- j...------| 89,978 
ie TE ATT. ”. | ee ES OE | SR bee * See eee S| RS Eases 109, 979 
Stocks, end of quarter... == 92 === 2 -=- Se a Siseiio cca Go a 1......... Janne Gee4........1. aasens 110, 861 |-2----222]222-22222} 122,830 
Shortenings and compounds: | 
Production... ___- IERIE! a ST ce eee CC eae MR eee Pee 273, 119 |_......-. |.....----| 287, 998 
Stocks, end of quarter_- Baa SR CEE ae ee SS 6 LER Eee es eae RE 57, 250 |..--- eee ...-----| 52,880 
Fish oils: | 
Consumption, factory_.............---- a es: | Sane! ee Sea | a ers | Te, Same ee | ae |-----2- 47, 402 
Bsc ecenduciacens i aR Renate. | Pea Xe 68, 402 |_........ Rea i | 111, 628 [222222272 enoenoee| SGGEB Le —--—-fe--on wens 5, 843 
Stocks, end of quarter... __- saeeamagebie * “AGG! IOPRREG apne OM G8 I......26<0- Dccnsdandsi co | Ree Gr yee 203, 521 |......---|-.-------| 166, 807 
Vegetable Oils and Products | | 
Vegetable - ie oie aes | | | 
onsumption, crude, factory (quarter 
° oe ee te 3 ee | he eee a en Seen =— = | 756 
NR es 5 oo cecmastdenccccead ann. 2 _ 10, 245 2,559 | 3, 7, 908 24, 745 16, 022 | , 436 | 10,499 12, 091 15, 057 9,178 | 8,804 8, 648 
Imports, total_..............--.....---- do....| 96,629 | 79,467 | 86,413 | 51,620 | 64,593 | 81,674 | 80,975 | 80,711 | 66,579 | 67,011 | 66,051 | 71,149 | 78,214 
SN oe do..-| 19,533] 9,841 | 10,202] 11,277| 12,402| 6,943 | 16,733 | 20,527| 7,580| 9,107 | 1,388 | 11,944| 15,701 
All other vegetable oils___--.--.-_-__- do 77,096 | 69,625 | 76,121 | 40,343 | 52,191 | 74,731 | 64,242 | 60,183 | 58,909 | 57,904 | 64,663 | 59,205 | 62, 424 
Production (quarterly). ........---mil. of Ib__|_....._-.J-----2--2|----2-- ee ee en ae. || a | 910 | ...-.---- |--~+0 oe-- 
Stocks, end of quarter: | | | 
SRE RR eft ey oe a? A, SSE Sete, fer wer ae | PE RSOrEe (A SESE Oe: SESS SEES EST 713 
Refined............ EROS ERES | Meee, aos aN rl... cca Ete Ske L cxcoheet Ti ference Liccscannl 684 


‘ Rig tenn series. Data prior to July 1940 on prices of gum rosin converted from price per barrel of 280 pounds gross (conversion factor 2.324) published in previous issues 
of the Survey. 
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Monthly statistics through December 1939, to- 1940 1939 
gether with —eeny notes sae references aoe jena aa : : : 
to the sources of the data, may found in the : , ie Sep- dohar | NOvem-| Decem- anu- ‘ebru- . F — 
1940 Supplement to the Survey July July | Ao | tember October * her eae ary ary March | April | May 
CHEMICA LS A ND ALLIED PROD witniniellllinaeiineans ued 
OILS, FATS, AND BYPRODUCTS— Con. 
Vegetable Oils and Products—Con. 
C opra: 
Consumption, factory (quarterly) short tons Ria 49, 469 , 55, 482 | _- : 78, 834 : _— 
Imports 2 SR do 19, 137 19, 928 3, 773 7, 533 17, 222 31, 790 28, 658 48, 863 22, 449 35, 633 18,932 | 27, 606 
Stocks, end of quarter re ee ae : ee ee 13, 881 35, 160 45, 756 | _- 
Coconut or copra oil: | 
Consumption, factory: | 
Crude (quarterly) . thous. of lb 143, 265 |_- RR 2 es owe 149, 761 |__--- 
Refined (quarterly) - -- ; — : 52, 359 | _- 4 i) re Sa 55, 986 | _- a 
In oleomargarine i J Suidentedetos ct 1, 261 1,559 | 1,763 3, 113 2, 167 2, 154 1,972; 2,051 1, 841 2,464 | 3,084) 2,527 
Imports_--- _.do _| 36, 659 21, 215 32, 898 10, 988 17, 774 34,744 | 26,686 | 34,899 26, 240 34, 266 34,977 | 18, 150 
Production (quarterly ): | 
Crude s — ek eR do 61, 949 69, 478 — 
Refined ___- ace do 70, 338 73, 725 70, 920 
Stocks, end of quarter: 
Crude ; s ; ...do 197, 485 178, 382 196, 940 ‘ 
NE oi 6eo tenie mene , do_. 12, 100 11, 883 13, 407 
Cottonseed: 
Consumption (crush)_._thous. of short tons 39 70 | 151 | 524 712 643 509 521 425 292 175 102 
Receipts at mills___- ‘ do_- 13 5 227 1, 141 1, 165 664 384 155 150 87 30 28 
Stocks at mills, end of month____- sdo... 39 121 196 813 , 266 1, 287 1, 162 796 522 316 172 97 
Cottonseed cake ‘and meal: | | 
Exports a cee awa short tons 1 46 675 | 1,318 2, 335 1, 403 | 343 216 141 112 116 52 
Production do....| 17,813 33,119 68, 229 | 232,352 | 320,927 | 288,050 | 228,458 | 235,367 | 194,046 | 137, 666 83, 024 48, 196 
Stocks at mills, end of month do__--| 81,858 [119,718 | 97,085 | 124,374 197,618 | 206,931 | 219,794 | 216,565 | 200,173 | 175,769 | 157,768 | 129, 637 
Cottonseed oil, crude: | | | 
Production thous. of Ib__| 13, 486 22, 622 45,355 | 162,480 | 220,362 | 201,656 | 159,870 | 166,038 | 139, 443 97,704 | 61,482 | 37,343 
Stocks, end of month _- do | 37,514 72,067 | 62,000 | 110,701 | 156,874 | 184,062 | 181,235 | 200,881 | 201, 233 | 186,124 | 147,607 | 98, 605 
Cottonseed oil, refined: | 
Consumption, factory (quarterly)__....do 354, 226 |.---- 334, 392 278, 034 
In oleomargarine : es 8, 526 5, 522 6, 986 9, 034 8, 689 9, 701 8, 779 10, 077 10, 200 9, 021 8, 188 8, 468 
Price, holesale, summer, yellow, prime | 
(N.Y. f $ dol. per Ib__| . 060 061 . 055 | . 071 . 068 . 065 . 069 . 069 . 069 . 067 . 068 064 
P he SE dg thous. of Ib_.| 44, 337 41, 107 54,666 | 93,924 | 163,315 | 163,052 157,221 140,379 126,190 | 113, 700 95, 737 81, 079 
Stocks, end of month ..@0.. 495, 120 | 560,035 | 494,718 | 411,791 | 433,637 | 490,215 | 553,176 | 586,632 | 627,482 | 643,947 | 636,515 | 600,111 
Flaxseed: 
Imports - thous. of bu 661 1, 123 1, 511 452 875 682 623 1, 058 1, 763 1,972 1, 199 1, 434 
Minneapolis: | 
Receipts do. 42 67 8, 100 2, 709 679 318 269 153 139 127 176 209 
Shipments toes. 38 28 389 648 367 428 104 130 119 88 132 172 
Stocks ee” Yee 231 2, 659 5, 456 5, 154 4, 059 3, 616 2 720 2,151 1,751 1, 237 701 
Duluth: 
Receipts ---._------- do 63 (1) 801 2, 032 O48 541 145 26 2 2 56 170 
Shipments--------- ae ee 183 58 144 1,170 1, 360 566 1,178 35 12 1 0 180 
Stocks_- ame ae 10 2 659 1, 521 1, 109 1, 084 51 42 31 32 88 78 
Oil mills (quarterly): 
a ere do c r - 6, 814 : 8, 736 7, 892 
Stocks, end of quarter aera ee, : | 6,383 : i oa ed 4, 866 3, 356 
Price, wholesale, No 1 (Mpls.)....dol. per bu__| 1. 58 1.57 1. 54 1.75 1. 86 1.84 2.07 2.18 2.14 2. 08 2.11 1.97 
Production (crop est.) -.....---- thous. of bu__| ? 29, 279 F 5S fa! ee Fe renns) Cee ety eens 
Linseed cake and meal: | 
oS eee ee | eee 56 44,589 | 50,163 40, 600 14, 529 30, 914 52, 765 18, 453 50, 068 35, 688 66, 237 21, 538 
Shipments from Minneapolis__.-._.....do__- 18, 560 6,360 | 16,400 | 23, 280 19,720 | 21,480 | 21,320 | 21,440 | 14,200! 14,960 | 15,280; 13,760 
Linseed oi 
Consumption, factory (quarterly) _...___do } ...--| 88,397 ; : 88, 768 7 ’ 85, 526 SP See 
Price, wholesale (N. Y.)-------- dol. per Ib. . 092 . 090 | . 086 | . 099 . 102 . 098 . 102 . 107 . 102 . 106 108 | .105 
Production (quarterly) __..._..__ thous. of Ib-_ & ? 134, 326 a 166, 150 150, 197 ie ie 
Shipments from Minneapolis.._.._._....do____| 14. 350 5,880 | 8, 100 14, 700 15, 000 10, 680 8, 820 10, 380 10, 800 12, 960 13, 020 14, 000 
Stocks at factory, end of quarter_-_____- | ee, eS SRE 112, 475 142, 643 172, 800 ab 
Oleomargarine: | 
Consumption (tax-paid withdrawals) __.do__- 22,066 | 20,114 21,206 | 27,918 | 23,676 | 27,719 | 25, 737 20,409 | 28, 474 26,828 | 27,580 | 24,123 
Price, wholesale, standard, uncolored (Chi- | | 
Re es ae dol. per Ib- 120 135 | .185 | 124 .123 . 128 120 120 120 120 .120 120 
SE eee thous. of Ib- 22, 021 19,262 | 21,608 | 28,105 | 23,785 | 27,886 | 25,587 | 29,354 29, 477 26, 641 27,408 | 24,676 
Vegetable shortenings: 
Price, wholesale, tierces (Chi.)_-_dol. per lb . 095 . 090 . O89 . 104 . 104 . 099 099 . 100 . 100 . 099 . 096 . 098 
PAINT SALES 
| | 
Calcimines, plastic and cold-water paints: | | 
ae ere thous. of dol._;- 206 255 279 | 233 | 213 203 | 205 | 186 | 215 272 302 
(8 Ra aaa ame S IFN do... 44 46 49 | 40 | 24 32 | 34 | 42 | 54 54 | 56 
Cold-water paints: | | 
US cg ees Ce do... 156 154 171 | 179 | 153 159 | 140 133 186 234 242 
eee aera cece 227 287 289 | 270 | 206 277 252 264 320 382 413 
Paint, varnish, sees and fillers: | | 
Total le og he ee | 29, 472 33, 087 36, 960 34, 540 29, 396 25,934 | 27,665 25, 536 30,370 | 36,206 | 41,722 | 
Classified, total._._---------_- 2 20,769 | 23,413 | 25,515 | 24,995 | 21,772] 19,333 | 20,456] 18,806 | 22,610 | 26,552 29,744 | 
Industrial.__.__._.___- = a eee 8,199 | 9,309 10,420} 10,976 | 10,234 9,409 | 9,991 8,920) 10,080! 10,972} 11,051 
Seas ea Sat ae 12,569 | 14,104 | 15,095 | 14,020 | 11,538 | 9,924 | 10, 465 9,887 | 12,531 | 15,580 | 18,693 
EERIE Sees Conte sae LY “Sees Ree 8,703 | 9,674 11,445 9, 544 7,624 | 6,602 7,210 | 6,729 7,759 | 9,654 | 11,978 | 
CELLULOSE PLASTIC PRODUCTS | | 
Nitro-cellulose, sheets, rods, and tubes: | | 
Consumption. ______..___-- _....thous. of Ib_- 168 221 326 | 328 | 311 | 346 | 271 | 271 186 2i2 | 174 | 171 
| ORG ees do.__-| 899 979 | 1,069 1,164 1,315; 1,361} 1,089 1, 239 1, 016 1, 090 852 | 800 
|S. RE SRA PES Soe . 955 847 | 1, 065 | 1, 156 | 1, 232 | 1, 244 1, 199 1, 081 918 | 925 848 | 926 
Cellulose-acetate sheets, rods, and tubes: ! | | | 
Consumption. ...__-__----_--- thous. of Ib__| 8 6 7 | 7 14 10 | 14 | 9 7 12 | 18 | 10 | 
Production___.._._....___- EE do...-| 565 561 1,041 | 706 | 713 | 725 | 987 | 857 637 | 550 | 558 | 702 | 
Shipments¢________-___- ee. ae 537 815| 677| 684| 793| 1,030; 751; 655! 589/  490| 649] 
Moulding composition: | | | | 
Peeee......-.....-..---- =... 22280-.-- 897 645 | 1, one | 1,312} 1,410; 1,199 1,183 1,177 | 972 1, 104 951 | 893 | 
EE eee : as 777 604 | 967 1,153! 1,333 1,119 1, 135 1,024 ' 878 1, 022 904 | 837 ! 
r Revised. 1 Less than 500 bushels. ? August 1 estimate. 3 December 1 estimate. 


o'Includes consumption in reporting company plants. 
§Excludes consumption in reporting company plants. 
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ROOFING } | | | 
Asphalt prepared roofing, shipments: | | | | 
cS SOS Se es thous. of squares __|_- 2, 633 3,923 | 3,867 4, 611 2, 486 1, 546 1,137 | 2,105 2, 068 2, 286 2606 bE ..-... 
Grit roll_. BRE ities ae? | eee Ea 737 1,115} 1,125 1, 291 | 632 408 314 488 490 588 ae 
Shingles (all types ie ee : Ree — 926} 1,176) 1,289 1, 520 810 447 285 625 670 921 ? a 
SmOGCN TON. 22... oso esata OR z aie 1, 632 | 1, 453 1, 800 1, 044 691 538 992 908 776 OL... 
ee — — - NE ea ! ——— ——E — ———$$ — _ 
ELECTRIC POWER AND GAS 
= —— eer ; : = a 
ELECTRIC POWER | | 
—— total....... =< = mil. of kw.-hr.__| 12,063 | 10,656 | 11, 234 11,120 | 11,861 11, 661 12,077 | 12,252 | 11,104; 11,514| 11,193 11, 609 | + 11, 485 
y source: | } | 
Fuel. + teed eossaeen Geto aaa) ee 7, 183 7, 706 8,002 | 8,723 8, 456 8,891 | 9,065 | 7,914} 7,583) 6,645 7,006 | * 7,270 
Water pow er Ee Sh eS See 4, 162 3, 473 3, 528 3,118 3,138 | 3,205 3, 187 3, 186 3, 190 3,931 | 4,548 | 4,603 | 4,215 
By type of producer: | | | 
Privately and piioety owned electric | } | } 
utilities._.__..._-- _..--mil. of kw.-hr__| 10, 937 9, 849 10, 332 10, 213 10, 895 | 10,661 | 11,074 11,262 | 10,258 10, 557 | 10, 277 10, 616 10, 402 
SP et. ; a a a do 1, 126 807 903 907 | 966 | 1,000 | 1,003 990 | 846 | 957 916 992 | + 1,083 
Sales to ultimate customers, totalt (Edison | | | | 
Electric Institute).._____--mil. of kw.-hr__|______- es Sere Wark Ces |__| 10,067| 9,495! 9,327| 9,270] 9,369] 9,474 
Residential or domestic. -__..--------- do wi ; REE, SBS ARF a See ee ee VES 2,037 | 1,921} 1,856 1, 787 1, 798 
Rural (distinct rural rates) ______- do_- RST: OS. St ae eer S auect 98 | 83 | 93 | 124 | 153 208 
Commercial and industrial: | | | | } 
Small light and power_____-_---- ; do_- Sail ee! en ave aE a 1, 921 | 1,833} 1,770] 1,758 1, 742 1, 799 
Large light and power...............d0...-|..... a3 ate a ----| 4,767 | 4,541 | 4,537 | 4,611 | 4,799 4, 827 
Street and highway lighting.________- ae ae SEEN 4, 5 ‘ ‘ | 208 183 174 | 155 | 143 130 
Other public authoriti@s______________- | SS) pee : SEE ve | : BREE ES Se 235 | 232 226 | 221 215 215 
Railways and railroads --.-.....-------- BIE ee ee hi RSS Secale ee: EEE } 584 | 520 | 538 | 482 468 439 
Interdepartmental _ -___- Me ae Re FoF PEE rates. 68 | 66 | 68 | 63 62 58 
Revenues from sales to ultimate customerst | | | | } | 
(Edison Electric Institute) ---thous. of dol____|--.-_-- aa J. wall evatuadctmeceaaees _.-...---|-----.---| 213, 096 | 203, 265 | 197,365 | 194,415 | 193, 288 | 195,746 
GASt | 
Manufactured gas: | 
Customers, total - - See, le eee 6, 989 10, 010 10, 075 10, 084 10,072 | 10,110 10, 040 10,071 | 10,052 10, 025 10, 119 10, 134 
Domestic en S iachgreck bee crates on (a 9, 311 9,330 | 9,383 | 9,377 9,358 | 9,384; 9,328 9,351 | 9,334| 9,296) 9,383 9, 412 
House heating - - - - ee Ss 202 206 222 245 257 | 266 | 247 257 | 246 256 263 252 
Industrial and commercial.. do ate ala 466 | 463 | 463 | 452 449 | 450 | 456 | 454 460 461 460 458 
Sales to consumers, total. ______mil. of eu. ft__|__-___- 25,298 | 24,520 | 26,470 | 29,466 | 32,525 | 35,028 | 38,521 | 37,307 | 35,873 | 34,182 32,075 | 29,009 
RIOTENRDM S82 nt re ancgienteen ees c do ees 15, 588 14,760 | 16,435 | 17,152 | 15,341 | 15,713 | 17,693 17, 446 17, 167 16, 091 15, 909 16, 995 
Proven BERUION.. ccs cok ceca neey do : ; 949 754 | 874 2, 389 6,951 | 8,821 | 10, 444 10, 071 8, 522 7, 255 5, 584 2, 205 
Industrial and commercial. ___- ee ees 8, 604 8,891 | 9,037 9, 764 10,050 | 10,269 10,156] 9,568 9,971 | 10,646 | 10,414 9, 669 
Revenue from sales to consumers, total | } 
thous. of dol__|_- 27,502 | 26,447 | 28,458 | 30,638 | 32,056 33,598 | 35,968 | 35,236 33,728 | 32,159 | 31,650 | 30, 250 
Domestic Pe ky Sect: a - 21,032 | 20,055 | 21,720 | 22,467 | 21,498 | 21,625 | 22,491 | 21,675 | 21,182 20,906 | 21,943 | 22,42 
House heating = wheats “ 789 | 664 837 1, 849 3, 863 5, 136 | 6,565) 6,718 5, 795 4, 518 3,102 | 1,621 
Industrial and commercial - - mane, ee 5, 594 5,638 | 5,818 6, 215 6,574 | 6,703 | 6,772 6, 708 6, 615 6, 598 6, 493 | 6, 122 
Natural gas: | | } | | | | 
Customers, total _-_- _... thousands : 7, 163 7,202 | 7,243 7, 309 7,436 | 7,479 | 7,435 | 7,442 7, 480 7,459 | 7,477 | 7, 443 
Domestic. ----_--- bed do 6,661 | 6,699 | 6,738 6, 777 6,861 | 6, 892 6,861 6, 873 6, 902 6, 886 | 6,920, 6,912 
Industrial and commercial do : 499 501 503 530 | 573 | 584 | 573 567 575 | 571 | 555 529 
Sales to consumers, total__-___-mil. of cu. ft_. | 87,257 | 89,674 93,712 | 103,626 | 118,250 | 129,923 | 149,148 | 158,466 | 136,886 | 121,805 | 108,434 | 95,843 
Domestic - - -- -- aa teal 16, 189 15,192 | 15,649 | 19,623 | 30,997 41,519 | 57,402 | 63,519 | 49,721 | 40,069 30,698 | 21, 403 
Indl., coml., and elec. ‘generation a | ee ee B 69, 915 72,990 | 76,688 | 82,593 | 85, 655 87,106 | 90,392 | 93,189 | 85,604 81,049 | 76,522 | 73,187 
Revenues from sales to consumers, total | } 
thous. of dol au 26,049 | 26,092 | 26,664 | 30,855 38,771 | 45,626 | 56,879! 59,677| 50,136| 43,311 | 36,722 | 30,517 
Domestic. - - Ss  <S 12, 920 12, 369 12, 359 14, 867 21,072 | 26,748 36, 003 38, 437 31, 239 26, 299 21, 293 16, 372 
Indl., coml., and elec. generation. - Sees an 12, 940 13, 508 14, 105 15, 784 17,457 | 18, 659 20, 638 20,938 | 18, 609 16,890 | 15, 226 | 13, 957 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: | 
ao a ae eee thous. of bbl 5, 851 r 5, 641 5, 450 4, 392 4, 237 3, 685 | 3, 588 3, 788 3, 478 4, 382 5, 109 5, 483 5, 594 
Tax-paid withdrawals._...._..--.-_--- do__-. 5, 320 | * 5, 539 5, 715 4, 921 4, 169 3,826 | 3,916 | 2,930; 3,238; 3,809) 4,177| 4,883 5, 853 
ER i os aka cnscnrenkusasaeeeene Go... 9, 324 9, 330 8, 836 | 8, 112 7, 994 7, 696 | 7,191 | 7, 926 | 8,000 | 8,391, 9,105 9,508 | 9,018 
Distilled spirits: | | ray 
Production___-- _..thous. of tax gal__| 7, 581 5,381 | 6,390} 10,244 | 17,946 14,921 | 11,553 | 12,506, 11,846 | 13,181 | 13,938 | 13,929 | 10,657 
Tax-paid withdraw ee See do__- 7, 634 r 5, 596 6, 663 | 8,772 | 11,066 13, 485 | 9, 400 | 6, 517 7,928 | 8, 406 | 7, 818 | 7, 543 10, 871 
Imports_ ---- : _.....thous. of proof gal 702 632 710} 1,843 1,113 1,058; 1,501 | 716 623 | 748 | 775 | 866 1, 824 
Rie oc etiviennannecet thous. of tax gal__| 523, 596 § 520, 429 518, 487 | 514, 433 | 510,606 | 506, 894 | 508, 205 512, 394 514, 505 | 517, 583 522, 503 | 527,362 | 525, 403 
Whisky: | | | | | s 
Prosnewlen. 3.2. ckt an sacs kuckee de... 5, 200 3, 711 4, 392 4,985 | 7,074 8,946 | 8,033 | 10,021 | 9,599 10, 304 11, 223 11, 504 8, 187 
Tax-paid withdraw: | ee _do- 5, 475 * 4,334 5, 098 | 6,793 | 8, 550 | 10, 385 7, 704 | 5, 500 | 6, 616 6, 469 | 5, 793 5, 848 8, 337 
—— ee aan wom costes thous. of proof gal- 589 534 612 | 1,599 | 959 912/ 1,298 | 582 534 645 | 674 | 752 1, 570 
SOCRR...<..<<-- __.___ thous. of tax gal__| 479, 189 | 477, 149 | 475,371 | 472,499 | 469,173 | 465,934 | 465,018 | 469,004 | 470, 519 | 473, 278 477, 865 | 482, 555 | 480, 945 
Rectified spirits and wines, production, total | | | | | Pee) 
thous. of proof gal._| 4, 392 2, 930 3,189; 4,005; 5,202 6,341 | 4,002 2,679 | 3, 402 | 3,480 | 3,721 | 3,466 5, 239 
Witebs........... ...d0....| 3, 446 2, 014 2,332} 3,258 4, 329 5,532 | 3,249] 2,078 | 2,839] 2,669| 2,764 | 2,694 4, 218 
Indicated consumption for beverage purposes: | oa - * 
All GG... sn _..thous. of proof gal__| 10,142 | * 7, 562 8,709 | 11, 959 13, 703 16, 266 | 12,390 8,378 | 9,889 | 10, 520 | 10, 210 . = 741 14, 700 
i) Ee fosasceeee do__- 8,348] °6,121 | 7,104) 10,309 12,007| 14,508} 10,870 7,243 | 8, 903 | 8,671 | 8,156) 8,242) 12,644 
Still wines: ” 
Production. __.thous. of wine gal__| . 914 5,211 | 44,293 | 105,599 | 35, 895 8,134] 2,773 | 2, 064 | 1, 885 1,828) 1,712 2,019 
Tax-paid withdrawals... ._..-.-..---- o....}.. ; 4, 247 5,053 | 6, 195 8, 011 8,624; 9,109} 5,912/ 6,393) 6,236 6, 069 | 5,775) 10,425 
DI ass cto samweidannesnenenseenne do___- 196 154 | 152 | 420 370 379 | 424 | 30: 233 | 247 252 | 306 665 
[| RE SRO aS ae See do__- 91,048 | 87,127 | 99,817 | 139,099 | 142,721 | 133, 916 | 127, 936 | 121,877 | 116, 323 110, 695 | 105, 337 93, 254 
Sparkling wines: | 
gn oe pce Mess skis 19 16 21 27 36 48 31 | 18 46 | 45 | 90 83 
Tax-paid withdrawals Waa aS 20 21 3 50 56 101} 25 | 14 | 17 | is; 24 34 
Imports.--_-.------ ‘ ees ae 29 2 26 | 84 59 80 130 | 34 24 | 20 | 26 | 39 | 101 
NNN open ccwonenasceskseeenmaounenee ” "Se Rees? 646 | 639 | 625 E97 576 511 | 512 | 506 &32 | 556 | 619 | 660 


r Revised. 
t Revised series. 


Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17, of the May 1940 
Survey. Electric power sales and revenues from sales revised beginning 1937. 


Earlier monthly data will be shown w hen available. 
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ag wed with meey notes = references ne ny eae ar — Tease 
to the sources of the data, may be found inthe | : . | ep : Novem-| Decem- | Janu- ‘ebru- he a 
1940 Supplement to the Survey July July August tember | October her ber | “ary | ary March April | May | June 
FOODSTUFFS AND OBACCO— Continued 
{ 
DAIRY PRODUCTS | | 
Butter: | | 
Consumption, apparent ....-thous. of Ib._} 140,119 J 146, 332 | 158,055 | 152,571 | 147,955 | 150,337 | 152,706 | 152,150 | 136,005 | 146,000 | 147,068 |r 172, 643 | 148,049 
Price, wholesale, 92-score (N. Y.)_.dol. per Ib_- a . 24 . 24 - 8 | . 29 | . 30 | . 30 | 32 | - 30 | - 29 | . 28 | . 28 | Rr 
Production, creamery (factory) thous. of Ib..| 183, 545 [179,995 | 165,780 | 134,515 | 121,505 | 112,285 | 118,430 | 126,040 | 125,265 | 136,625 | 147,745 | 188,645 | 203, 800 
Receipts, 5 markets_---- eee eee 77,460 | 69, 674 | 55, 208 | 49,357 45, 197 45,775 | 53,743 51, 276 | 54,690 | 62, 187 68, 405 77, 919 
Stocks, cold storage, creamery, ‘end of month | | } | | 
oh thous. of lb.-| 124, 244 J 165,183 | 172,825 | 154, 594 | 128, 111 89, 783 55,462 | 29, 189 | 18, 366 8,875 | 9, 504 25, 463 | * 81,005 
eese: | 
Consumption, apparent........__._-- -do....| 60,626 | 58,271 | 62,669 | 71,592 | 67,744 | 51,037 | 47,990 | 58,376 | 57,421 | 63,909 | 61,752 | 82,020 | 68,673 
Imports. ee ee ae 3,134 | 3,435 | , 762 | 11, 637 6, 344 3, 478 3, 339 2,959 | 3,698 | 4,073 4, 072 3, 363 
Price, wholesale, No. 1 Amer. (N. Y.) | | 
dol. per lb_- 5 AZ 15 | 15 | oat ft 18 | .18 .18 | .18 .18 | .16 | 15 15 16 
Production, total (factory) -__--- thous. of Ib..| 82,700 | 74,000 | 66,800 | 57,500 | 54,400 | 42,300 | 40,660 | 41, 200 43,000 | 53,000 | 61,600 | 86,800 | 92,400 
American whole milk. .............- do....| 67,485 ] 61,190 | 53,405 | 45,195 | 41,310 | 30, 145 | 28, 600 | 30,440 | 32,780 | 39,585 | 47,620 | 67,780 | 74,090 
Receipts, 5 markets. -.........-....-.-- do....| 15, 276 13,786 | 14,579 | 16,527 | 15,145 | 10,614 | 9,981 13, 261 | 10, 866 11, 527 11, 737 12, 507 15, 003 
Stocks, cold storage, end of month. _...do__-.| 138,030 } 117, 598 125,019 | 116,561 | 114,736 | 112,217 | 108, 241 94, 295 | 82, 664 74, 937 78, 706 87, 555 |7 114, 362 
American whole milk. -._....-....---- do__-.| 115, 989 97,448 | 103, 594 97, 530 | 93, 987 90, 219 | 86, 805 75, 181 66, 584 61, 510 65, 175 73, 056 | * 96, 143 
Condensed and evaporated milk: | | 
Exports: | | | 
Condensed (sweetened) ---_.....-..-- do....| 4,589 215 | 194 | 276 | 364 145 | 121 | 154 | 353 494 | 361 442 1, 194 
Evaporated (unsweetened) abs paeeee do_..-| 15,068 2,338 | 1,976) 3,414) 3,715 1, 876 2, 615 2, 809 2, 501 2,284 | 3,878 3, 636 4, 550 
Prices, wholesale (N. Y.): | | | 
Condensed (sweetened) aoe dol. per case __| 5. 00 5. 00 5.00 | 5. 00 5. 00 5. 00 5. 00 5. 00 5. 00 5.00 | 5. 00 5. 00 5. 00 
Evaporated (unsweetened) .-._.._..-- do...-| 3.10 2. 90 290; 290; 3.10 3. 10 3. 10 3.10; 3.10 3.10 | 3.06 3. 00 3.05 
Production, case goods: | | | | | | 
Condensed (sweetened) --__-_- thous. of lb__| 6, 736 2,891 | 2,455 4, 368 3,479 | 2,354 2,228; 2,817 | 3,370 3, 504 3, 169 4, 906 6, 157 
Evaporated (unsweetened) -- -do__-.| 260,722 | 226,715 | 191,382 | 164,723 | 143,988 | 125,529 | 135,536 | 158,656 | 170,397 | 203,619 | 225,077 | 281,960 | 294, 203 
Stocks, manufacturers’, case goods, end of. | | | 
month: | | | 
Condensed (sweetened) - ------ thous. of Ib 10, 454 8, 570 8, 001 6,039 | 6,312 5, 990 5, 627 4,702 | 4,579; 3,938] 4,014 6,815 | 10, 221 
— (unsweetened) __.._-_---- do._..| 321,332 | 341,686 | 355,071 | 135, 135 | 175, 646 | 188, 290 | 186,081 | 156, 253 | 150,458 | 173, 378 207,740 | 287,778 | 288, 565 
Fluid mi | 
Cc onsumption in oleomargarine._------- G0. ... 4, 264 3, 870 4, 315 5,297 | 4, 538 5, 337 4, 988 5,696 | 5, 761 5,074 | 5,244 4, 691 3, 811 
Price, dealers’, standard grade dol. per 1001b_. 2.18 2. 10 2. 12 2.15} 2.19 2. 22 2.25; 2.25} 2.25 2.25{ 2.23 2.18 2. 18 
Production (Minneapolis and St. Paul) | | | 
; thous. of Ib._|________. 34, 051 28, 599 25, 226 26, 043 28, 215 33,548 | 37,624 38, 441 42,638 | 41,113 45,110 | 43,470 
Receipts: 
Boston. __-- ee ~ 21, 505 20, 834 20, 930 18, 901 19, 798 19, 452 18, 789 19, 722 18, 509 20,309 | 19,601 20, 992 20, 370 
Greater New York...........-...---- do----} 126,158 } 129,851 | 127,178 | 122,715 | 128,697 | 121,848 | 123,192 | 121,550 | 116,518 | 122,685 | 120,993 | 128,218 | 126, 476 
Powdered milk: | | 
eS ee eee thous. of Ib- 1, 213 637 798 823 796 | 544 | 573 492 | 458 | 640 | 815; 1,003 1,048 
SRR ee eee do_.--| 35,111 | * 29, 846 23, 566 22, 432 20,782 | 20, 225 24,544 | 27,870 27, 406 34, 052 | 37, 507 | * 43, 852 46, 646 
Stocks, mfrs., end of Maes. ee do... 42, 464 27,613 18, 298 11, 963 8,449 | 7,548 11,044 | 17,946 24,086 | 29,284 | 33,314 | 35, 569 40, 412 
| | i { 
| | | | | 


FRUITS AND VEGETABLES 











| 
Apples: a. i? } | | 
Production (crop estimate) - __-- thous. of bu_- ae =) genes . ake |} 143,085 : boas (Bae ese | ee See eee 
Shipments, carlot._____--_- no. of carloads 575 1,011 | 942 4,948 | 10, 505 8,103 | 5,079 4, 933 4,912 4, 639 3, 562 1, 614; 577 
Stocks, cold storage, end of month | 
thous. of bu 0 0 | 0 10, 099 30, 307 30,988 | 26,198 | 20,306 | 14,493 | 8, 638 3, 606 1, 135 0 
Citrus fruits, carlot shipments__no. of carloads..| 10, 052 10, 841 9, 178 7,289 | 11,910 | 13,806 | 17,540 | 18,850 | 14,334) 14,960] 15,511 13,346 | 12,320 
Onions, carlot shipments_._.....-........do__- 1, 032 1,117 1, 674 3, 388 3, 320 2.016 | 1,631 2,453 | 1,814] 2,224 1,611 2, 432 2, 636 
Potatoes, white: | | 
Price, wholesale (N. Y.)_. -.--dol. per 100 Ib- 1,77 1.813 1. 295 1, 588 1. 700 1. 806 1. 850 1.925 | 1.875 1.981 2. 095 2. 131 2. 194 
Production (crop estimate) _ __ -- thous. of bu__|4374, 314 J-- ages RRS Foc Aha6 AR Gie é 2 364,016 PRES Ss Erie | ey SS Pee 
Shipments, carlot.-...-.--.--- no. of carloads._| 14,417] 11,559 7,734 | 12,308 | 15,263 | 12,566 12,141 | 18,615 | 17,979 | 24,792 | 18,798 | 21,879 | 22,189 


GRAINS AND GRAIN PRODUCTS 


Exports, principal grains, incl. flour and meal 


thous. of bu.-| 10, 673 8,389 | 10,830 8,372 | 11, 281 5, 709 8, 374 | 8, 332 10, 204 9, 324 5, 636 3, 825 6, 289 









































Barley 
Experts, including malt. ei ceiee damaiswe do-_. 218 265 713 709 909 153 399 248 | 358 229 185 130 206 
Prices, wholesale (Minneapolis): } 
Ne. 2, meeting... ............... dol. per bu_- 46 47 .48 58 55 . 54 58 | . 60 57 | . 56 . 58 57 51 
ae ee eee do___- 45 -41 .42 . 50 . 50 . 49 52 55 . 54 53 . 56 55 - 46 
Production (crop estimate) - ---- thous. of bu _|4289,812]..--..__|________. Tie ket, (See Ae -téecsaat See |. at [prem ei) ee Se Pk) PE tol Pease ited See 
Receipts, principal markets ------.-.--- do....| 2,870 4,831 | 20,062} 13, 546 8, 744 6, 732 7, 307 7, 161 5, 645 5, 059 5,910 5, 997 3, 847 
— commercial, end of mo___.....-- Ge... 5, 598 8, 253 16, 904 19, 422 20, 398 20, 106 18, 614 17, 333 16, 079 13, 943 10, 883 8, 809 6, 956 
0 
rm em including meal_...........---- do___- 6, 701 608 1, 121 1, 855 5, 580 1, 266 5, 324 5, 274 5, 796 1, 867 1, 467 1, 261 4, 139 
Grindings-- -- LET a ED 4, 929 6, 693 8, 094 8, 588 6, 925 6, 386 7, 248 7, 076 6, 874 7,042 7, 607 6, 390 
Prices, wholesale: 
No. 3, yellow (Chicago) t___--- dol. per bu_. (5) . 48 . 45 . 54 . 48 i) . 56 . 59 . 58 . 58 . 63 . 69 . 66 
No. 3, white (Chicago). .._....-__---- do....| (8) . 50 (8) . 87 . 59 . 60 . 62 . 67 . 66 . 66 .74 (5) ane 
Weighted average, 5 markets, all grades 
dol. per bu_. . 65 . 46 .47 . 56 . 50 . 51 . 57 . 59 . 58 . 58 . 64 . 68 r .66 
Production (crop estimate) - -_-- hous. of bu. I .........]...-....-}....... See |) MIRE: IMAP: Ene + RENEE Wegepeters. 2a ae Sees 
Receipts, principal markets___......_._- do....| 22,464] 11,864 9,880 | 22,655 | 31,609 | 26,723 | 21,923 | 12,611 | 13,126] 11,996 11,690] 13,116} 23,411 
Shipments, principal markets ___-____-- do...-| 15,126 | 12,759} 12,077 | 11,584 | 13,135 | 15, 893 9, 469 8, 125 7,777 5, 955 9,633 | 17,316 | 14,339 
ou Stocks, commercial, end of mo.._-.-.-.do_-._| 25, 354 23, 145 14, 192 14, 947 27, 541 38, 202 45, 851 42,307 | 40,575 | 39, 704 34,142 | 24,016 | 25,419 
d ats: 
Exports, including oatmeal_.__._.-....- wae 66 101 61 133 162 117 81 72 154 228 57 83 105 
Price, wholesale, No. 3, white (Ghicagor” 
dol. per bu_. 82 29 - 30 . 36 . 85 .39 41 .42 - 43 - 43 . 43 41 35 
Production (crop estimate)... thous. of bu__|#1,121,619 J-_.-_____]_.______- Pom ek TREES eee | een MEERA Fight AE 5g Relea prtietan| Eon Pasi 8) Patra 5S 
Receipts, principal markets_...... ...-- do_...| 4,327 6,673 | 18,625 | 12,528 6, 261 5, 632 4, 756 4,327 4, 926 4, 751 4,178 3, 026 1,912 
—" commercial, end of mo__.......do.-.- 2, 769 5, 551 14, 681 16, 104 14, 552 13, 199 12, 054 &, 979 7, 867 7, 589 6, 204 4, 619 3, 130 
ce: 
Exports__-.................pockets (100 Ib.)__| 246, 135 | 220,315 | 216,072 | 381,765 | 304, 543 89,926 | 197,179 | 247,142 | 316,774 | 292,278 | 287,517 | 289, 542 | 294, 632 
EE eee eee aE. do_...| 22,711} 83,257 | 70,691 | 37,528 8,568 | 58,365 | 32,127 | 19,072 | 23,636 | 40,905 | 27,572 , 860 | 43, 357 
a wholesale, head, clean (New Orleans) 
per Ib_. . 039 . 033 . 033 . 040 . 038 . 037 . 038 . 039 . 039 . 039 . 038 . 038 . 039 
Production (crop estimate) __._- Pe a bu__! 4 |. SRS eran eer! EN ER ae EE See | YES SRC E SESG Tse SER Rigs Se! ee emer d 
r Revised. 


! Production in commercial areas: not comparable with earlier estimates of total crop or commercial crop. 

? Revised estimate. 

? December 1 estimate. 

‘ August 1 estimate. 

5 No quotation. 

6 For domestic consumption only, excluding grindings for export. 

tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
— with ee notes any 8 —— ra = = 
to the sources of the data, may be found in the | Sep- | | Novem-| Decem-}| Janu- | Febru- - 
1940 sininientnaneneeh to oe Survey July July } August tember waasnand ber ber ary ary March | April May | June 
FOODSTUFFS AND TOBACCO—Continued 
| | 
GRAINS AND GRAIN PRODUCTS—Con. } 
Rice—C ontinued. 
Southern States (La., Tex., Ark., and Tenn. ):| | 
Receipts, rough, at mills | | 
thous. of bbl. (162 Ib.)_- 283 180 390 1,805; 2,360; 1,375 679 866 982 | 967 919 844 366 
Shipments from soe milled rice | | | 
thous. of pockets (100 Ib.) _- 748 758 972 | 1,146 1, 122 1, 083 857 1,129 1, 108 1, 041 1,080; 1,135 954 
Stocks, domestic, rough and cleaned (in | 
terms of cleaned rice), end of month } } 
eu thous. of pockets (100 Ib.) _- 1, 647 1, 552 996 1,706 | 3,029| 3,410 3, 282 3, 079 3, 017 2, 994 2, 890 2, 632 2, 084 
alifornia: | | 
Receipts, domestic, rough-. bags (100 Ib.)__| 319, 168 | 270, 965 | 486, 207 | 497, 338 | 354, 776 | 167, 793 89, 892 97,273 | 154,940 | 293, 569 | 328, 769 | 387,539 | 231,879 
Shipment from mills, milled rice_-_-- do_- 148, 390 J 130,025 | 174,422 | 224,541 | 123,603 | 65, 521 68,417 | 140, 976 91, 480 97,009 | 141,744 | 167,697 | 196, 394 
Stocks, rough and cleaned (in terms of | 
RB cleaned rice), end of mo___bags (100 lb.)_-| 367,777 } 268, 269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458,505 | 437,830 | 445,605 | 455,143 | 455,525 | 358, 843 
ye: | | 
Exports, including flour_-__-____- thous. of bu_- 1 QC) | 0 (*) 1 | 0 85 88 7 272 90 112 4 
Price, wholesale, No. 2 (Mpls.)--dol. per bu_- 44 43 | 42 | - 53 | . 52 | .51 . 67 .70 . 67 . 67 .70 . 59 45 
Production (crop estimate) -___- thous. . bu__} 337, 452 Ez Eas eh Fe nCes Semen | RE: nS SAV eeee Sr eee, Mei NEE 
Receipts, principal markets_-_-_-._._--- ; 687 1, 470 3, 455 3,160 | 2,053 | 1,295 2, 070 1, 768 1, 455 1, 478 1, 448 1, 324 695 
- —> commercial, end of mo-_-____-_--- Ge... 9, 037 7, 708 9, 246 9, 857 | 10, 577 9, 954 0, 10,212 | 10,120; 10,138} 10,048 9, 912 9, 506 
yheat: | } 
nae. Bn SAE ae ya SNE oN care acargetotaneeae 206, 612 |- | ene Sree Re cc, 1 | eee sees 153, 880 
<xports: } | } 
Wheat, including flour. _-__...._..--- do____| 3, 686 7,414 8, 935 5,675 | 4,629 4,173 2, 485 2, 650 3, 816 6, 728 3, 837 2, 239 1, 835 
,. 2 eee sere do___.| 1, 876 2, 977 5, 903 2, 530 | 1, 701 1, 452 597 608 1, 430 3, 704 1, 833 227 632 
Prices, wholesale: | | } 
No. 1, Dark Northern Spring | } 
(Minneapolis) _- ol. per bu .79 Me . 76 . 93 | . 88 | 91 1. 03 1.05 . 82 
No. 2, Red W inter (St. Louis). ed oes ae . 76 . 69 . 69 88 | . 88 | - 92 | 1. 04 1.05 . 87 
No. 2, Hard Winter (K. C.)__-______- do__ ay . 67 . 65 . 86 | - 83 | . 86 . 98 1.01 . 76 
WwW eighted av., 6 markets, ail grades_.do-_-_- ofa . 68 .72 . 90 - 86 | . 88 1.00 1.02 .78 
Production (erop est.), total____thous. of bu_- |) ee ee See.) Eee el See S766, O7e f.......0- aa 
oo ee ee aes do____|3 204, 784 eS PEE SAO ELT.) RES) Pe fk 5 ae eae See ER EE Beets, | Be 
Winter wheat-__-_- ..-do____ |3 555, 839 §_-._- wal REET Cem, NEL SOT: TOMS 2 563, 431 |........- ae 
Shipments, principal markets ..do 29,319 | 30,840 | 22,791 24, 495 16, 856 14, 936 13, 8, 834 12, 780 
Stocks, end of month: } 
Canada (Canadian wheat) .do 255,175 | 8B, 281 | 135,793 | 274,841 | 335,367 | 316, 296 | 310,855 | 301, 434 257, 131 
United States, total........._....-.-- do See eee See | aS See 614, 904 |....-___- 297, 542 
Cc ommercial Sena cronaa cone do__- 160, 150 § 149,372 | 166, 289 | 161,987 | 151,015 | 141, 986 | 132,842 | 119, 001 87, 327 
Country mills and elevators ______- do ae a Saas | S| Seana 128, 846 |_.._.._-- 33, 730 
Wieweenes Mie... . 5c cece kun do_. SS RES ae. ft San ji 4 | See , 
eS SRS = SRR ee PS ee ee ees , 658 eat dees 286, 065 j.......-.. 85, 521 
Wheat flour: 
Disappearance (Russell- Pearsall) 
thous. of a maida aie 8, 003 9, 552 11, 279 9, 946 7, 944 6, 074 9, 284 8, 233 8, 338 1. | eee Se 
E NN oo os orc as rons iewcekeumeuneeen 385 944 645 669 623 579 40: 434 508 643 4 428 256 
Grindings of wheat____________- thous. of he, 38,921 | 38,833 | 43,746 | 51,101 | 43,025 | 37,770 | 36,848 | 39,323 | 36,400 | 37,812 37,632 | 38,694 | 35,079 
Prices, wholesale: 
Standard patents (Mpls.)_._-_dol. per bbl 4. 48 4.74 4. 90 5.76 5. 58 5.70 6.17 6. 02 5. 66 5.70 5.77 5. 32 4. 64 
. bad we straight (Kansas City) Bee do- 3. 84 3. 41 3. 36 4. 36 4. 20 4. 28 5.01 4. 80 4.73 4.79 4. 86 4. 55 4.19 
roduction: 
Flour, actual (Census) ----_--- thous. of bbl 8, 504 8, 432 9, 522 11, 191 9, 428 8, 298 8 Ly 8, 649 8, 025 ‘3 320 8, 269 8, 514 7, 682 
Operations, percent of capacity -----_- 55.1 57.4 60.3 75.9 61.5 56.3 5.0 56. 3 56.4 54.1 53.7 55. 51.7 
Flour (Russell-Pearsall)_...--thous. of bbl__|__- ; 9,063 | 10,347 | 12,148 | 10,779 8, 929 Pi 523 9, 243 8, 441 8, 581 8, 454 Cj) ee 
Offal (Census) _-.--..-.--.---- thous. of Ib__| 681, 823 |} 89, 557 | 772,787 | 890,697 | 752,851 | 655, 454 635, 415 | 682,637 | 630,066 | 657, 156 | 656,277 | 673,073 | 614,992 
Stocks, total, end of month (Russell- Pearsall 
thous. of bbl__|_-.------ 5, 150 5, 300 5, 500 5,710 5, 625 6, 475 6, 000 5, 700 5, 300 5 | eee Sanne 
Held by mills (Census) ........-.---- do... x abecaceneite rt} SR See a | RR here? (4 5 Se 4, 193 
| 
LIVESTOCK 
} | 
Cattle and calves: | | | | 
Loren principal markets.thous. of animals_ 1, 737 1, 667 | 1, 764 2,117 2,438 | 1,912 1, 404 1, 565 1, 247 1, 359 1, 554 1, 576 1, 462 
Disposition: | 
Local slaughter_................---..do.-- 991 on| o2| 1010] 1128) 008 833 997 810; 825] 974 936 | 858 
pe a do_- 723 664 795 1,074 1, 270 973 572 548 433 516 568 631 594 
Stocker and feeder_._-....-...----- do__- 307 242 375 546 743 549 273 200 163 215 244 263 216 
Prices, wholesale (Chicago): 
Beef steers_.__.....-.-.---- dol. per 100 Ib_- 10. 44 9. 30 9. 09 10. 23 9. 87 9. 63 9. 59 9. 46 9. 08 9.31 9. 46 9. 83 9. 69 
Steere, Cont (00s. ..6 oso cnce wes ccceue do__.- 11. 02 9. 53 9. 26 10. 68 10. 07 9. 86 10. 00 10. 44 10. 53 11. 34 11. 22 10. 89 10. 33 
- CARVER, VORIER a once non ccscsncaudun do... 9. 85 9. 68 10. 03 11.09 10. 78 9. 75 9. 66 11. 50 10. 47 10. 69 9. 93 11.31 9. 59 
ogs: 
ete. principal markets thous. of animals. 2, 259 1,948 | 2,007 1, 995 2, 458 2, 847 3, 331 3, 772 2, 922 2,710 2, 595 2, 674 2, 650 
isposition: 
Loon eleughtet. .. <.......4-.....<<<- do__.- , 598 1, 394 1, 451 1,458 | 1,825 2,177 2, 482 2, 753 2, 074 1, 964 1, 868 2, 005 1, 927 
Shipments, total_- ees 649 546 550 534 617 665 849 1, 007 S41 749 713 666 718 
‘ Stocker and feeder................-.do. 33 35 | 36 39 37 40 46 47 43 49 43 48 33 
rices: | 
Wholesale, heavy (Chi.)-...dol. per 100 Ib_. 5.99 6.03 | 5.75 7. 54 6. 97 5.95 5.15 5. 25 4.93 4.94 5. 46 5. 66 5. 04 
Hog-corn ratio } 
bu. of corn per ewt. of live hogs- 9.2 13.1 12.0 12.6 13.7 12.5 10.0 9.7 9.1 8.7 8.4 8.4 7.6 
Sheep and lambs: 
b nate principal markets_thous. of animals 1, 894 2, 042 | 2, 392 2, 625 2, 607 1, 907 1, 514 1, 728 1, 424 1, 440 1, 876 2, 002 1, 687 
isposition: | 
\  Loeat dlaueliter: . ......-ccustesnse5 do__.- 972 983 1,064 | 1,075 944 848 | 1,071 863 824; 1,046) 1,077 915 
Shipments, total__........._...._--.- do___. 921 1,040 | 1,419 1, 564 1, 520 984 671 653 559 620 828 917 779 
Stocker and feeder. ___-....-..----. do... 214 261 | 504 613 693 429 141 119 4 89 156 169 132 
Prices, wholesale (Chicago): | 
NDI wsniess sees cokhis veces dol. per 100 Ib_. 3.45 3.17 3. 38 3. 59 3. 85 4. 39 4, 33 4. 60 5.09 5. 53 5.10 4.16 3. 84 
ME iocg aioe ness eaarernccenae 9. 14 8.85 | 7.93 9.07 9. 00 8.84 | 8.38 8. 60 8. 60 9. 64 9. 67 9. 63 10. 16 
t Revised. 


1 Less than 500 bushels. 
2 Dec. 1 estimate. 
3 Aug. 1 estimate, 
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Monthly statistics through December 1939, to- 
gether with explanatory notes and references 


to the sources of the data, may be found in the 
1940 Supplement to the Survey 


MEATS 
Total meats: 


Consumption, apparent. mil. of lb 


Exports do 
Production (inspected slaughter) do 
Stocks, cold storage, end of month__-_.-do 
Miscellaneous ee do_. 
Beef and veal: 
Consumption, apparent ..thous. of Ib 
Exports do 


Price, wholesale, ‘beef, ‘fresh, native steers 


(Chicago) dol. per lb 
Production (inspected slaughter) thous. of lb 


Stocks, beef, cold storage, end of mo__.do_- 
Lamb and mutton: 

Consumption, apparent_- do_. 

Production (inspected slaughter) __ a0... 

Stocks, cold storage, end of month _._-.do__-- 
Pork (including lard): 

Consumption, _— ae — 
a total_- E ead... 
Lard. 1 ES EE Ee es do 

Prices, wholesale: 
Hams, smoked (Chicago) --.....dol. per ]b 
Lard, in tierces: 
Prime, contract (N. Y.)_- do 
Refined (Chicago) do 


Production (inspected slaughter), total 
thous. of Ib_- 


Lar do__- 
Stocks, “cold storage, ‘end of month do__. 
Fresh and cured___----  , 
OS Se ee Sere 0.5... 
POULTRY AND EGGS 
Poultry: 


Receipts, 5 markets _- 
Stocks, cold storage, end of month - -_- 
Eggs: 
Receipts, 5 markets_- 
Stocks, cold eects end of month: 
Shell ___. Bie 
Frozen_- 


TROPICAL PRODUCTS 


-do__- 


Cocoa: 
ee eee long tons. 
Price, spot, Accra (N. Y.)-.------ dol. per lb 
Coffee: 


Clearances from Brazil, total__ thous. of = 


7S wore aes. .........-..-...c05<s do 
Imports into United States. ee a 
Price, wholesale, Rio No. 7 (N. Y 5 
dol. per Ib__ 


Receipts at ports, Brazil 
Visible supply, total, excluding interior of 


MNS chock bine s nem thous. of bags. 
United States__------- .do_. 
Sugar: 
Raw sugar: 


Cuban stocks, end of month 
thqus. of Spanish tons 
United States: 
Meltings, 8 ports____- long tons 
Price, wholesale, 96° centrifugal (N. Y.) 


dol. per Ib- 

Receipts: From Hawaii and Puerto Rico 

long tons 
Isaperts, Gotel?................-...- do 
From Cubaf. _.do 
From Philippine Islandst_._____- do 


Stocks at refineries, end of month_-do 
Refined sugar (United States): 
LL, ee do 
Price, retail, gran. (N. Y.)----- dol. per Ib. 
Price, wholesale, gran. (N. Y.) do 
Receipts: 


_.thous. of cases_- 
.. thous. of Ib_- 


SURVEY OF CURRENT BUSINESS 


1940 


July 


i,3 
1, 


5: 
3 
9 
7 


» 
5 
2 
74 
7 


479, 520 
1, 076 


. 176 
471, 496 
41, 977 
54, 891 
55, 019 
3, 337 


| 617, 957 


31, 472 
28, 239 


175 


. 064 
. 069 


| 595, 749 
105, 785 


| 851, 839 


__thous. of Ib__| 


thous. of cases__| 


thous. of bags__| 


From Hawaii and Puerto Rico long tons 


a ee do_- 
2 OD ee do 
From Philippine Islandst_- .do 

so * See eee thous. of Ib_- 


MISCELLANEOUS FOOD PRODUCTS 


Centr, sales by manufacturers__thous. of dol_.- 


ish 


Landings, fresh fish, prin. ports__ thous. of Ib_- 


Salmon, canned, shipments----------- cases 
Stocks, cold storage, total, 15th of month 
thous. of lb 
Gelatin, edible: 
Monthly report for 7 companies: 


I vain uc cseusioiinin mictwin mocnini tte Sate do 
ERE ES do 
EE Sane ee do 

Quarterly report for 11 companies: 
SEES _..do 
a Se eae do 
r Revised. 


1 Not available. 
{Monthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, will appear in a subsequent issue. 


548, 771 
303, 068 


26, 892 
82, 361 


1, 274 


7, 773 
154, 929 


41, 185 


733 
606 
1, 393 


860 


1, 776 
380, 198 


. 027 


100, 932 
221, 696 
155, 545 

66, 140 
487, 637 


2, 034 
. 050 
. 044 


3, 991 
40, 129 
32, 048 

8, 066 

7, 316 


12, 820 


| 55, 715 


62, 078 


1, 229 
1,715 
6, 464 





July 


445, 800 
33, 456 


53,010 | 
53, 073 | 
1, 893 
547, 518 
42, 223 


25, 339 
. 203 
. 061 
-O71 


534, 284 
94, 453 | 
594, 581 
454, 766 
139, 815 


27, 844 | 
64, 918 | 


1, 161 


7,024 
144, 359 


16, 093 
. 0433 


. 051 
1, 616 


8, 079 
781 


1, 846 
362, 129 
. 029 


115, 750 
281, 731 
173, 249 
157, 890 
351, 005 


8, 723 
. 050 
. 043 


3, 846 
34, 511 
32, 855 

1, 557 

6, 798 


11, 185 


41, 622 
211, 672 





59, 940 


953 
1, 353 
6, 096 | 


1939 


1940 





September 1940 
































Augus Sep- .»| Novem-| Decem-| Janu- | Febru- ae 5 
August | tember October Aa her “ary ary March April | May June 
FOODSTUFFS AND TOB ACCO—Camtinnens 
| 
1,138} 1,132} 1,169} 1,157] 1,156 | 1,273| 1,054] 1,132| 1,167} 1,200] 1,144 
39 40 3l 37 42 64 61 30 | 28 21 19 
1,037} 1,065} 1,162} 1,285] 1,410} 1,482] 1,214} 1,165| 1,133] 1,200] 1,177 
573 478 452 562 808 977 | 1,093) 1,100} 1,031 | 1,010 | + 1,034 
66 59 58 69 95 104 107 101 | 87 7| +79 
| | } 
476,716 | 503,357 | 494,208 | 457,231 | 438,167 | 481,410 | 424,174 | 425, 409 | 467,486 | 484,143 | 441, 163 
1,401 | 2,042] 1,546/ 1,269| 1,531| 1,325| 1,767! 1,325] 1,491| 1,366 } 4 
| | | | | 
151] .166| .152 . 150 . 166 . 162 . 150 . 159 -166 |} .170| .165 
| 469, 534 | 495,867 | 499,306 | 472,202 | 445,234 | 475,578 | 415,207 | 419,498 | 453,508 | 467,179 | 429, 851 
33,027 | 36,917 | 49,242 | 67,672 | 76,974 | 78,573 | 74,708 | 72,560 | 62,020 | 53,193 |r 45,972 
56, 028 62, 517 | 61,608 | 58,391 | 56,791 | 67,388 | 56,124 | 54,871 | 57,305 | 56,647 | 52,426 
56, 599 | 63,030 | 62,147 | 59,088 | 57,555 | 67,132 | 56,281 | 54,677 | 56,657 | 56,567 | 52, 245 
2,459 | 2,965 | 3,499 | 4,187 | 4,803} 4,412} 4,488] 4,257] 3,580 | 3,463 | © 3,254 
| | 
605, 525 | 566,582 | 613,248 | 641,838 | 660,957 | 723,992 | 573,246 651,336 | 642,696 | 659,459 | 650, 297 
33,028 | 33,848 | 25,700 | 33,008 | 36, 308 | 56,576 | 52,815 | 25,356 | 23,806 | 18,664 | 15,826 
22,848 | 24,693 | 19,091 | 25,706 | 18,917 | 27,988 | 25,133 20,654 | 18,849 | 14,889 | 12,697 
.203} .206} .209/ .185 .176 171 173 . 168 .168 | . 171 .173 
. 060 | . 083 } .071 | . 067 .070 . 066 . 067 . 063 . 066 | . 060 . 060 
.075 104 | — . 083 . 078 .077 .073 .072] .070] .072 .070 | 065 
| | | 
510, 693 | 506,340 | 600,505 | 753,588 | 906,801 | 939, 102 742,054 | 690,346 | 622, 544 | 675,942 | 694, 535 
| 91,676 | 88,611 | 102,914 | 137,724 | 174,546 | 182,039 | 141,687 | 129, 467 | 116, 671 | 126, 550 | 124, 260 
| 471,310 | 379,020 | 341,393 | 421,227 | 631,564 | 790,776 | 907,293 | 921,510 | 878,008 | 876, 512 | 905, 296 
360,932 | 300, 226 | 272,655 | 332,272 | 469,459 | 588,601 | 650,653 | 652,733 | 611,956 | 592,575 |r 598, 522 
110,378 | 78,794 | 68,738 | 88,955 | 162,105 | 202,175 | 256,640 | 268,777 | 266,052 | 283, 937 ra 774 
| | | | | 
25, 759 | 30,101 | 37,224 | 81,135 | 77,806 | 32,937 | 22,671 | 22,054 19,889 | 26,042 | 28,212 
62,870 | 63,164 | 79,228 | 127,649 | 167,643 | 166,962 | 144,759 | 115,442 | 86,226 | 76,904 |r 82, 336 
| | | | v 
967 788 | 619 | 608 803 954} 1,017) 1,734] 2,238] 2,369] 1,682 
| 
6,598 | 5,430} 3,519) 1,580 532 | 57 81 854 | 3,341} 5,980] + 7,513 
135,928 | 121,471 | 104,282 | 87,802 | 72,279 | 56,249 | 38,070 | 44,199 | 79, 454 | 123,793 |r 150, 366 
| | | 
23,311 | 13,707 | 27,215 | 28,366 | 17,032 | 22,951 | 30,917 | 14,865 | 11,886 | 26,119 | 22,288 
. 0438 | 0610 | 0537 | 0517 0588 | .0561 | 0538 | 0556 |. 0600 . 0553 | 0495 
' | | | 
1,357 | 1,632] 2,088 | 1,596 990 | 1,156 | 1,384 | 1,162 926} 1,342 | 703 
731 917 | 1,317 | 862 | 485 57% 668 | 717 539 944 571 
1,056 | 1,095} 1,469/ 1,560} 1,511| 1,225 | 1,228/ 1,443} 1,274] 1,339 | 1, 226 
| 
.051 . 052 .053 | 054 | 052 055 .056 | 056 . 055 | 053 | 053 
1,267 | 1,523] 2,058| 1,712] 1,265 949 | = 1,319 | 963 | 777 | 760 | 972 
| 
8,017 | 7,918] 8,334] 8,163] 8,059] 7,662) 7,644| 7,251] 6,740 |.....-...|_..... 
846 643 846 930 | 1, 213 994 944 , 053 5 | 1,018 | 997 
| } | | 
| | | 
1,570 | 1,294) 1,082 804 | 624 | 526 | 1, 183 | 2,226 | 2,501} 2,260] 2,021 
349, 987 | 376,814 | 337,292 247,328 | 244,604 | 276, 474 | 289,201 | 333,186 | 339,755 | 351,629 | 336, 579 
| | } | 
. 029 . 037 . 034 .030 | .030} .029| .029 028 | 028 . 028 . 027 
84, 140 | 163,801 | 137,264 | 122,525 | 91,612 | 29,892 | 117, 576 | 129,878 | 156,155 | 148,904 | 64,831 
248, 260 Y 171,326 | 65, 147 | 232,646 | 111,620 | 208,979 | 211,027 | 207,784 | 222,536 | 232, 047 
191, 180 | 240,421 | 105,376 | 29,511 | 204,824 | 121,883 | 121,604 | 157,045 | 143,329 | 129,006 | 148, 833 
56,973 | 59,795 | 48,886 | 29,104 | 13,307] 34,055 | 71,107 | 49,971 | 60,535 | 93,447 | 79,824 
293, 908 ’ 305, 164 | 365,491 | 378,089 | 413,074 | 445,039 | 501,547 | 500,912 | 557, 928 | 557, 564 
3,778 | 8,997 see 13,469 | 17,627 | 14,213 | 13,631 | 15,132 | 19,001 | 18,392 | 38, 636 
. 050 . 064 .060 | 056 054 "052 | .051 + .051 .051 | =. 050 . 050 
. 043 056 | = .052 |. 048 046} .045| 044) .044 044 . 044 . 044 
, 527 | 10,726 | 3, 550 | 1,284 8,499 15,418 25,76 28,710 | 26,245 | 29,115 | 13,755 
41,251 | 63,979 | 16,045 | 18,588 | 63,229) 13,968 | 24.452 | 35,073 | 53,878 | 45,794 | 37,488 
36,430 | 59,120 | 12,696 | 13,948 | 62,175 | 13,072 | 22,275 31,278] 45,689 | 38,516} 35,273 
4,482] 4,710) 3,288 | 4,153 | 915 893 | 2,176| 3,794] 8,178] 7,261 | 2,187 
7,499 | 7,307) 7,653 | 9,953 | 11,954) 11,927} 8,863) 8,056} 8,630) 4,921| 6,510 
15,256 | 24,242 | 23,442) 24,966 | 20,207 | 18,612) 19,338 | 18,216 | 16,212] 15,953 | 12,268 
| | | | | 
45,737 | 39,208 | 38,411 | 35,848 | 32,049 | 26,166 | 28,380 | 25,298 4 20,344} 26,603 | 35,583 
(1) () | © | @) | 190, 787 | 346, 185 | 399, 199 | 198, 816 | 603, 249 | 86,061 | 204, 827 
72,765 | 79,383 | 83, 296 | 84,571 | 92,431 | 78,563 | 62,622 | 45,592 | 34,835 | 33, 756 | 45, 473 
| | | | 
} | | | 
832 | 978 | 1,400; 1,558 1,811) 1,976; 1,924] 1,949; 2,029, 1,688 | 1,587 
1,441 | 1,387] 1,509} 1,194) 1,531 | 1,559) 1,571| 1,618| 1,737] 1,711 | 1, 622 
5,488 | 5, 080 | 4,970 | 335 | 5,616 | 6,033 6,385 | 6,716 | 7,009 | 6,985 | 6, 950 
| | | 
4,114 |__. se 6, 356 | i 6, 971 
7,974 |__. a EO a eae 10, 287 |_. 10, 362 
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FOODSTUFFS AND TOBACCO— Continued 











TOBACCO | 
Leaf: | | | 
Exports_ -_--- wenwonen SUNN pk lb | 3 15, 533 15,940 | 33, 773 | 45, 576 | 28, 582 | 30,457 | 31, 260 36, 687 | 18, 408 32, 550 15, 912 32, 616 20, 965 
ianena, including ser: ap Sci se tad eae 7, 780 6, 463 7,541 | 6,491 6, 724 8, 425 9, 478 6,174 | 5, 285 5, 159 5, 790 6, 77 6, 425 
Production (crop estimate) _-.----- mil. Ta | 11, 262 f__- Raa Ne See isis lane 21, 849 4 Reeteeet! OC Ay. are Bebe! Bae <P 
stocks. dealers and manufacturers, total, end | 
GPONMNTNS, 5. coc ooo eee ‘oe ot ee SSE Bi pda ie. | Pees meen Rene ee ee Pa | ees) Re 3, 019 
Domestic: | | | 
oy Ee eee a ee ee Pee caine | ies me. ee et ..| 378 
Fire-cured and dark air-cured _-_---.d0_-__|__.----- CNT he s 192 | Bie So sca d _ | ae eee 215 
Flue-cured and light air-cured __-. -- a ee ee --| 1,918 | ON | SERRE risen yf. | ew eee SS 
Miscellaneous domestic. -_.-_------- >) ea, ee ae ems aH wie: | = ob exten : | eee ae 3 
Foreign grown: | 
CSI et ra re a) ees See RANT SS 14 | HESSREES) COMET veer, i | Sea at | | Se : 19 
Cigarette tobacco. ____.-.-.-------- (RS PES eS ee) ees Cee eer | | Seen a (7 | Se Bees ee ie! oil ahs 112 
Manufactured products: | | | 
Consumption (tax-paid psemmatadaias | 
Small cigarettes ees 14, 260 16,571 | 14,790 | 15,384 14,461 | 12,803 | 14,568 13, 163 13, 021 14, 820 16,275 | 17,565 
Large cigars __.thousands-_-| 460, 523 | 427,533 | 500,807 | 486,865 | 551,230 | 505,098 | 331, 204 | 388,085 | 375, 824 | 397,490 | 425,140 | 469,313 | ee 029 
Manufactured tobacco and snuff | | | 


| 
| | 
thous. of lb | 29,333 | 26,246 | 33,291 | 30,361 | 30,239 | 28,436 | 24,057 | 26,742 | 26,857 | 27,550 | 28,481 | 29, 924 | 27, 660 
} 


























Exports, cigarettes____.....-_--.-thousands_-_} 406,076 ] 691,696 | 641,931 | 714,576 | 433,967 | 466, 966 | 607,719 | 616,661 | 576,914 | 537, 206 | 509,420 | 803,312 | 604, 312 
Prices, wholesale (list price, destination): | 
Cigarettes, composite price- dol. per 1,000 5. 760 5.513 | 5.5138); 5.613) 5.513] 5.513 5.513 | 5. 513 | 513 | | 5. 513 5. 513 6.513 | 5.513 
Cigars, composite price___- «al | 46. 056 46. 056 46.056 | 46.056 46. 056 46. 056 | 46.056 | 46. 056 46. 056 | 46.056 | 46,056 46. 056 46. 056 
Production, manufactured tobacco: | } | | 
Total _ _- ..thous. of Ib Sana 23,450 | 29,823 | 26,326 | 28,749 | 25,614] 22,152 22,970 | 24,049 | 24,045 | 25,554 | 26, = | 24, 167 
Fine cut chewing.._-.-..-...--- sat Ra 400| 408} °348| 373| 366/ 3231  330| 300 335 362 511 | "367 
Ly eS Me sae Sk UE at Sys 4,294} 65,153 4,471 | 4,370 3,851 | 3,763 | 3,484 4, 035 3, 806 4, 278 4, 331 } 4,115 
Scrap chewing -- aces aia rad ee iar eh . 3,089 | 4,346; 3,521 3,827 | 3,415 | 3,196; 3,591 3, 397 3, 363 3, 507 3, 539 | 3,187 
Smoking ‘ PS, Te, AER 15, 261 19,357 | 17, 503 | 19,660 | 17,467 | 14,421 15,165 | 15, 836 16, 087 16, 949 18, 004 16, 082 
Twist ; ee! ark Se 405 | 560/482) 518} 515 | 449 | 399} 48 454 458} 502 416 
' ! 
F UELS AN D BYPRODUCTS 
| | | | | | 
COAL | 
Anthracite: y | | 
Exports thous. of Jong tons- 329 160 130 400 | 261 126 | 104 | 149 | 114 | 121 | 121 282 | 363 
Prices, composite, chestnut: | | | } } | 
Retail ....dol. per short ton ie : : |} 10.64 |--. : | eee sewers | ) Saeee eee -| 11.04 
Wholesale__- do 9. 462 8. 667 8.601 | 8. 649 9.031 | 9.160 | 9.156 | 9. 501 9. 576 9.584 | 9.388 9. 2 78 | 9.333 
Production ___-thous. of short tons 4,408 | * 2,951 | * 3,883 4, 776 4,919 3,936 | 3,862 5,622 | 3,546 3, 773 3, 746 | 3, 957 | * 4,367 
Stocks, end of month: 
In producers’ storage yards____------- (a es 716 1, 129 1, 172 1, 219 1, 365 994 647 372 128 | 91 | 137 506 
In selected retail dealers’ yards | 
number of days’ supply -- 46 61 47 47 57 58 37 25 23 17 | 24 | 37 | 40 
Bituminous: | 
Exports -_-- thous. of long tons-- 1, 849 1, 192 1, 209 1, 525 1, 746 1,715 614 512 510 602 1, 231 2, 081 1, 948 
Industrial consumption, total | 
thous. of short tons.-| 25,876 | 21,772 23,437 = 24,980 29,519 | 30,243 | 31,031 | 33,183 | 28,780 | 28,538 | 26,072 | 25,741 + 24, 988 
Beehive coke ovens. --_- do...<.| 367 72 69 | 117 399 540 489 372 | 242 | 211 | 160 | 166 240 
Byproduct coke ovens__.....---------do----} 6, 603 4, 748 5, 177 5, 517 6, 400 6, 457 6,668 | 6,654 5, 676 5,830 | 5,632) 6,000 6, 184 
Cement mills-_--__._- Sy a: Pee 519 559 547 503 531 493 425 | 308 246 | 337 | 418 | 513 r 542 
Coal-gas retorts - ake do....] 123 124 128 130 138 140 146 155 141 143 205 | 131 124 
Electric power utilities ee 4,079 3, 541 3,842 |} 4,025 4, 501 4, 406 4, 683 4, 902 4, 217 4, 029 3,561 | 3,696 | 3,839 
Railways (class I) : deeper ee 6, 391 5, 903 6, 075 6, 492 7, 450 7, 322 7, 461 8, 436 7,328 | 7,288 6,721 | 6,534 r 6,199 
Steel and rolling mills_____-- _.do 714 665 719 | 766 980 1, 055 1, 029 1, 106 900 | 870 | 725 | 751 7 690 
Other indasteiad. ..... ......- ..-.. «520 - 7, O80 6, 160 6, 880 7, 430 9, 120 9, 830 10, 130 11, 250 10,030 | 9,830) 8,650 7, 950 7, 170 
Other consumption: 
Vessels (bunker) ___.... thous. oflong tons 102 97 92 140 158 178 111 129 110 | 105 93 128 100 
Coal mine fuel ___----- thous. of short tons 258 200 238 261 315 293 255 308 268 241 226 243 r 231 
Prices: 
Retail, composite, 38 cities | 
dol. per short ton __'__-_-- touinas anwar eee 8.45 RARE, FF | eee eae | Sasa 8.15 
Wholesale: 
Mine run, composite ee a 4. 249 4. 243 4. 246 4. 271 4. 332 4. 333 4. 322 4. 320 4.318 | 4.296 | 4.275 4. 265 4, 264 
Prepared sizes, composite _..do 4. 276 4. 275 4. 306 4.362 | 4.436 4. 428 4. 404 4. 425 4. 457 4.395 | * 4.297 | "4.230 | * 4,231 
Production t v thous. of short tons 36, O80 J 7 29, 391 34,688 | 38,150 | 45,950 | 42,835 | 37,283 | 44,940 | 39,105 | 35,210 | 32, 962 | 35, 468 | ° 32, 340 
Stocks, industrial and retail dealers, end of | 
month, total __-_--- thous. of short tons 45,438 | 29,725 | 33,624 | 36,943 | 41,919 | 45,542 | 44,571 | 40,222] 39,077 | 35,108 | 35,721 | 39, 203 | 7 41, 563 
Industrial, total saga ees Ra Ss 37, 538 24, 665 27, 424 30, 243 34, 270 37, 402 37, 121 33, 592 | 32,577 | 30, 208 30, 521 | 32, 403 | 7 34, 563 
Byproduct coke ovens Pay an. 7, 448 4, 535 5, 632 6, 220 7, 250 8, 115 7, 993 6,496 | 5,875 | 5,305 5,150 | 5, 956 | + 6,506 
Cement mills-_------- See ee 494 342 | 357 | 399 442 472 444 425 444 | 408 463 | 486 | * 507 
Coal-gas retorts ita ica Rasen do 292 192 229 | 250 278 271 264 239 218 | 200 | 243 | 248 | 284 
Electric power utilities. Sabwteacce paeae 10, 559 7, 002 7, 500 7, 923 8, 370 8, 858 9, 119 9, 069 9,128 | 9,257| 9,514 | 9,798 | 10,241 
Railways (class I)___-_----- ee 5, 240 4,242 | 4,224) 4,338 5, 050 5, 341 5, 529 4, 992 5, 272 4, | 4,526 4,602 | * 4,644 
Steel and rolling mills__.-.....--- Ce 605 512 | 542 | 573 640 | 665 692 651 | 650 578 | 565 | 533 | 7 54l 
Other industrial__.........-.-.--.-.@0 12,900] 7,840 | 8,940 | 10,540 | 12,240 13,680 | 13,080 11,720] 10,990 | 9,800 | 10,060 | 10,780) 11,840 
Retail dealers, total ROR Se ee 7, 900 5,060 | 6,200! 6,700 7, 750 8,140 | 7,450 6,630 | 6, 500 4,900 | 5, 200 6,800 | 7,000 
COKE | 
ee thous. of long tons 74 39 66 95 71 52 37 28 39 46 42 | 52 | 77 
Price, beehive, Connellsville (furnace) | 
dol. per short ton... 4.475 3. 75 3. 750 3. 750 5. 125 5. 250 5. 000 4.813 4.550 | 4.475 4.475 | 4.475 4.475 
Production: } 
Beehive --........-- _.thous. of short tons__| 231 r 47 745 75 256 346 314 238 155 135 102 106 | 151 
Byproduct.__------- “eee 4,612 | * 3,354 3, 666 3, 904 4, 527 4, 567 4, 718 4, 707 4,017 | 4,125 3,984 | 4,244 4, 375 
Petroleum coke - --__- nae eee ee See 145 143 111 165 159 155 116 131 130 | 139 | 152 | 149 
Stocks, end of month: | } | 
Byproduct plants, total................do_.... 1, 904 2,772 | 2,921 2, 812 2, 600 2, 607 2, 561 2,008 | 1, 706 4 1,638 | 2,016 | 2,056 1,803 
At furnace plants__.......-.-.....--.do sdeens 945 | 916 868 | 806 | 836 | 896 842 800 931 | 955 | 877 
At merchant plants. ___.__-----.---- do Peegens 1,827 | 2,005 1,945 | 1,794 1,771 | 1,665 1, 166 | ja 838 1,085 | 1,101 | 926 
Petroleum coke -.--.--------- atce Sie do Soucelns 733 | 682 668 | 652 647 666 | 628 | 628 624 | 663 | 681 | 697 
* Revised. 1 August 1 estimate. 2 Revised estimate. 


{Data for 1938 revised ;see p. 450f the August 1940 Survey. 
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Monthly statistics through December 1939, to- 7 1940 1939 1940 
— with ee notes soy references a - D r Fon | 
to the sources of the data, may be found inthe | ‘ st ,- Novem- ecem-| Janu- ‘ebru- | | ‘ i 
1940 Supplement to the Survey | July July | August el i tember | | October ber ber is ary ary | March | April May | June 
FUELS AND wr eUC! TS—Continued 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills)...thous. of bbl_- 106, 899 | 107,632 | 105,505 | 110,980 | 104,916 | 105, 835 | 106, 530 | 101,766 | 110,079 | 106,979 | 111,817 | 108, 237 
Imports_- => do.-.-..| ,77 3,061 | 2,942 | 3, 235 3, 093 | 2, 848 | 2, 651 | 1,948 | 2, 244 | 2,866 | 3,368 4,266 | 3,658 
Price (Kansas-Okla.) at wells... _dol. per bbl 960 . 960 | 885 | . 960 | . 960 | . 960 . 960 . 960 . 960 | . 960 960 | . 960 960 
Production Sekndininewuaied thous. of bbl_- 110, 937 80,865 | 108,168 | 114,198 | 111,887 | 114,810 | 113,140 | | 108, 668 | 120, 075 116, 045 | 118, 283 } 111, ev 
Refinery operations - -- pct. of capacity __|__._- 84 | 84 85 | 86 83 81 | 81 | 81 | 81 | 82 | 3 
Stocks, end of month: | } | 
California: | 
Heavy crude and fuel_- thous. of bbl 85,655 | 84,039 82,927 | 7 81,112 | 80, 223 79, 380 | 79, 047 | 78,440 | 78,866 | 78,359 |} 78,443 
Light crude do... 38,427 | 38,072 37, 372 | 5, 5 35,129 | 35,478 | 35,567 36, 110 | 35,943 | 36,000 | 35,782 | 35, 368 
East of California, total _- do 223, 558 | 192,985 | 189,341 | 187,579 | 191,164 | 195,836 | 196,407 | 200,704 | 207,407 | 214,321 | 218,492 | 218,998 
Refineries___- do_. 41,817 | 37,441 35, 781 36, 922 39, 427 | 40,033 | 39,162 |} 40,212 40,871 | 42,119 | 45,183 47, 525 
Tank farms and pipe lines do 181,741 | 155, 544 | 153,560 | 150,657 | 151,737 | 155,803 | 157,245 | 160,492 166,536 | 172,202 | 173,309 | 171,473 
Wells completed ___- ers number-. 1,641 | 1,561] 1,652] 1,786 1, 820 1,892 1,578 | 1,655 1, 677 1, 853 2, 083 2) 021 
Refined petroleum products: | 
Gas and fuel oils: | 
Consumption: | } 
Electric power plants thous. of bbl 1, 228 1, 561 1,671 | 1,649 LFA 1, 606 1,755 | 1,950 1, 446 1, 261 | 979 | 948 | © 1,016 
Railways (class I) -- do... 4,050 4,014 4, 205 4, 650 4, 240 4,328 | 4,502 4, 100 4,281 | 4,164 | 4,130 | 4, 090 
Vessels (bunker) - _- -do....| 3,009 3,207 | 3,026 | 3,061 2, 254 3,083 | 3, 406 3, 497 3,082 | 3,350 | 2,930 | 3,242] 2,926 
Price, fuel oil (Pennsylvania) *._dol. per gal . 039 . 043 043 | .042/ 041 . O41 . 039 . 039 039 | =. 039 . 039 | .039 | —. 039 
Production: | | | | } | 
Residual fuel oil _.thous. of bbl 25,644 | 25,299 | 26,302! 27,594 26, O88 26, 944 28,082 | 24,680 26,870 | 25,372 | 26,548 25, 469 
Gas oil and distillate fuels, total_...do 12, 688 13,246 | 12,975 | 15,017 13, 757 14, 433 | 16, 548 16, 262 | 16,346 15, 260 14,541 | 14,154 
Stocks, end of month: | | | 
Residual fuel oil, east of California | 
thous. of bbl 26, 111 26, 249 26, 109 24, 018 20, 881 18, 764 19, 130 19,160 | 18,475 19, 116 20, 339 
Gas oil and distillate fuels, total.._..do 29, 282 | 30, 018 30, 951 30,179 | 26,374 | 21,057 | 19,615 18, 541 20, 310 23,112 26, 412 
Motor fuel: | | | 1 
Demand, domestic _.thous. of bbl 50, 508 53,828 | 49,347 | 49,687 47,275 | 43,694 | 40,370 | 37,557 | 44,607 | 47,683 52, 946 55, 459 
Exportsf. -- nea ..do 1, 459 3,455 | 3,901! 4,056 | 3,291 2,441 | 2,987] 2,001} 1,848 2, 021 1, 730 1, 766 2, 175 
Prices, gasoline: | 
Wholesale, tank wagon (N. Y.) | } 
dol. per gal 115 . 107 . 107 114 | 124 . 125 -127 | . 127 Bg . 124 133 .118 sabe 
Wholesale, refining (Okla.) do . 048 . 050 | . 051 . 053 | 053 . 052 . 050 | . 047 | . 044 . 044 | . 046 | 048 . 048 
Retail, service stations, 50 cities... _do . : . 134 | 135 . 134 . 136 . 134 . 134 . 134 | . 133 131 | . 130 | 17 .127 
Production, total...........-- thous. of bbl]__|...___-- 51, 896 | 52, 161 51,890 | 54,974 | 52,691 2, 351 50,243 | 47,596 | 51,230 | 50,625 | 52,183 | 51,325 
a ESE ees We cccal : 191 210 | 225 | 259 | 267 875 272 231 237 228 | 247 | 263 
Straight run ORO Sar eae.” a (niaeanie 22, 502 | 22,371 | 21,833 | 23,611 | 22,415 | 22,017 21,709 | 20,409 | 21,774 23,082 | 22,526 | 22,422 
Creamed ssennne.......<...<...... do 25, 028 26, 180 25, 700 26,623 | 25, 621 25, 589 23,991 | 22,777 24, 730 22, 901 | 24,823 | 24, 239 
Natural gasoline --.._-.......------- do } 4,175 | 3,400 | 4,132 | 4,481 4, 388 4,470 | 4,271 4,179 4,489 | 4,414 | 4,587 |) 4,401 
Natural gasoline blended ___.-_. do | 2,909 | 3,092; 3,237] 4,358 4, 286 4, 018 3, 285 3, 067 2,986 | 2, 783 3, 075 2, 600 
Retail distribution._____...____mil. of gal__|_____ 2, 114 2,186 | 2,037 1, 981 1,896 | 1,850 1, 646 1, 543 1,812} 1,936 2, 133 | , 267 
Stocks, gasoline, end of month: | 
Finished gasoline, total_._.__thous. of bbl__|_.___- 71, 824 66,448 | 65,498 | 68,116 | 71,619 77, 301 84, 863 92, 721 96, 467 96,615 | 93, 474 | 86, 276 
ee do. 3 44, 196 41, 046 41, 423 43,516 | 46,898 51, 920 60, 420 68, 227 70, 274 69, 407 65, 871 59, 708 
Natural geecline................. ..do_. 7, 123 6,624 | 5,891 5, 140 4, 579 4, 421 4, 476 4, 757 5,393 | 6,112 6, 514 7, 000 
Kerosene: | | | 
Consumption, domestic._-......----- SSS Se 3, 710 4, 436 4,638 | 5,019 6,023 | 6,613 7, 642 6, 263 6, 273 5, 621 5, 297 3, 952 
OS Se do_- 213 753 802 560 | 1, 089 563 631 356 27 463 375 377 | 299 
Price, wholesale, water white, 47°, refinery | 
(Pennsylvania) a aie dol. Pe-- . 050 . 051 . 050 | . 050 . 050 . 050 . 048 . 048 . 050 . 050 050 | . 051 . 051 
Production. ____- _...-thous, of bbl____| 5, 390 5,783 | 5,806) 6,141 5, 642 5, 822 5,375 | 5,945 6, 570 6, 257 | 6,641 | 5,785 
Stocks, refinery, end of month_______- do 8, 855 9,361 | 9,952] 9,967 9,019 7, 576 4,918 4, 302 4,114 4,351 |; 5,309 | 6,810 
Lubricants: 
Consumption, domestic._-_--_--.---- ES 1, 982 1, 963 2, 207 2, 656 1, 927 1, 825 2,054 | 1,522 1, 883 | 138 2,063 | 2,146 
Price, wholesale, cylinder, refinery (Penn- | | | | | 
sylvania) liter iesannewawerec dol. per gal 118 . 105 - 105 | . 134 | . 166 . 168 . 184 . 208 | - 193 .170 | 161 | . 150 | . 143 
Production. ._- __...thous. of bbl_- 2.755 | 3,056 2,854 | 3,575 3,277 3,478 | 3,308] 3,108} 3,335| 3,280] 3,341] 3,212 
ern refinery, end of month. do_- 7, 179 7,069 | 6,704 6, 639 6, 799 7, 142 7,328 | 7,825 8,084 | 8,065 | 8,170 | 8, 161 
Asphalt 
Imports ....................-...short toms..| 9,761 1, 726 1, 670 4,150 | 1,742 3, 455 8, 622 4,619 | 1,876 896 | 417 | 230 260 
Production___. . eS Dest 502,400 | 577,300 | 550,400 | 541,800 | 391,400 | 303,700 | 207,200 | 219,600 | 324, 200 | 400,000 | 487,600 | 527, 300 
~~ refinery, end of month._.___- do | 596,000 | 529, 500 | 475,000 | 472,000 | 497,000 | 550,000 | 593,000 | 647, 000 | 699, 000 768, 000 | 759, 000 | 681, 000 
ax: | | | | | | | 
Production. _____- thous. of Ib__|___- 28,840 | 31,080 | 40,320 | 45,080 | 48,440 | 48,440 | 48,440 | 49,560 47,320 42,560 | 44,240 | 39, 760 
Stocks, refinery, end of month____._- do_. ‘ 109, 322 | 108, 173 | 89, 584 | 81,147 | 81,269 | 75,648 | 74,575 | 82,631 | 90,373 | 96,910 | 103, 289 110, 346 
LEATHER AND PRODUCTS 
] | | | 
HIDES AND SKINS | | 
| 
Imports, total hides and skins__..__thous. of lb__| 28, 863 2,682 | 25,093 | 24,578 21, 348 31, 360 33, 197 | 30, 383 32,421 | 23, 855 22,767 | 23,716 28, 521 
en end Kip 6kine..........-.......... 00... 2, 108 ; 685 | 1,867 1, 585 1,503 |} 1,980! 1,461 | 1, 348 1,055 1, 005 623 1, 118 1, 085 
RNS ER SDE Ae do__..| 14,305 7, 128 9, 308 10, 611 8,873 | 13,062 16, 828 14, 178 16, 221 9, 669 9, 068 7, 756 16, 401 
i ee do....| 5,295 5,236 | 5,262] 4.013| 5,025 | 4,576 | 5,821 | 6,094 9,017 | 6,836 | 5, 906 5,729 | 5,576 
Sheep and lamb skins_.___- do_- | 5, 199 4,619 5, 370 4, 807 4,517) 8586; 5,114! 5153; 4,071 | 3,997; 4,933 | 7,293 3,919 
Livestock (federally inspected slaughter): | | | 
Se EEE: thous. of animals -| 457 417 414 427 482 | 450 | 381 416 | 378 | 440 | 480 | 501 | 437 
Oo SOS Sea ee ee ee do____| 822 782 | 823 880 | 893 | 837 | 773 827 715 | 721 | 774 | 796 | 738 
Ae eee to 3, 219 2,778 | 2,792} 2,885} 3,545 4,437 | 5, 236 5, 356 4,277 | 3,981] 3,610] 3,890 3, 886 
Sheep and lambs.............---------- do....| 1,448 1,399 | 1,457 1,635 | 1,585 | 1,469 1, 389 1, 598 1,313 | 1,266] 1,355] 1,420 1, 378 
Prices, wholesale (Chicago): | | | | 
Hides, packers’, heavy, native steers_dol. -- .114 115 | . 116 . 146 | . 165 | . 146 | . 144 | . 140 | . 129 | . 126 . 127 | .123 . 105 
Calfskins, packers’, 8'to 15 Ib__ _..do “1 . 188 -161| =. 160 .211| =. 240 214) 222/223 | 214 |. 216 .212| .214 | - 187 
LEATHER | | | 
Exports: | | | 
Sole leather... thous. of Ib__| 37 53 | 65 54{ 296| 446| 274 259 773| 643| 354] 456 92 
Upper leather__....._.___-- _thous. of sq. ft | 2, 031 3,428 | 2,905 4, 839 5, 757 4,623 | 4,109 3, 685 3,214 | 4,456 3, 842 2, 902 2, 701 
Production: | 
Calf and kip................. thous. of skins..| 953] 1,064| 1,155 | 1,078 | 1,162| 1,057] 955 | 1,094 954 868 888 991 936 
Ontens tiees................. thous. of hides__| 1,529 1,619 | 1,949 1,814 | 1,928} 1,957] 1,858) * 1,970 1, 892 1,700 | 1,566} 1,590; 1,452 
Goat and kid___..-______._-- thous. of skins- -| 3, 078 3,311 | 3,362} 3,075 | 3,707 | 3,361) 3,167 | 73,662 | 73,246 | +3, 226 3, 411 3,247| 3.074 
Sueep ome jamb... ............ esd do....| 2,857 3,096 | 4, 201 3,768 | 3,939! 3,429 2,950 | * 2,973 | *2,996 | 73,045 3,189 3,328 | 2,852 


r Revised. 
*New series. Data beginning January 1918 will appear in a subsequent issue. 
t Exports of motor fuel revised to include natural gasoline and benzol; revised data not shown above 


will appear in a subsequent issue. 
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LEATHD ER AND PRODUCTS—Continued 





a. RL | | 


























LEATHER—Continued | | 
Prices, wholesale: } 7; 
: Sole, oak, scoured backs (Boston) | | 
3 dol. perlb_-| 0.325 0. 305 0.305 | 0.348 0.374 | 0.368 0. 355 0.358 | 0.348 | 0.345 0. 345 0. 344 0. 340 
) Chrome, calf, B grade, black, composite | | } | | 
) dol. per sq. ft_- - 453 - 392 | - 392 | - 419 | - 463 | . 453 . 452 . 456 - 455 . 457 - 466 | . 469 455 
{ Stocks of cattle hides and leather, end uf month: | 
: | es aS thous. of equiv. —- 12, 715 13, 050 12,758 | 12,653 | 12,556 | 12,727 12, 997 13,029 | 12,887 12, 578 | + 12,529 | +12, 508 12, 748 
In process and finished -._-.-.-..-..-- do_- | &, 826 9,233 | 9,052 | 8, 867 8, 846 9, 042 9, 276 9,357 | 9, 203 8,911 | +8730} 8,812 8, 902 
: | SR eels Ae ey. ie do....| 3, 889 3,817 | 3,706 3,786 | 3,710 | 3,685 3, 721 3, 672 3, 684 3, 667 3, 799 3, 696 3, 846 
! LEATHER MANUFACTURES | 
Gloves and mittens: | } 
Production (cut), total.________- dozen pairs__|__....--- 161,643 | 206,134 | 201,356 | 209,026 | 202,008 | 144,489 | 125,954 | 154,325 | 155,402 | 146,345 169,671 | 179,972 
Dress and semidress................. do__-_|-.......-] 104, 988 | 130,500 | 130,109 | 133,362 | 125,360 | 81,484 | 70,321 | 88,956 | 88,333 | 81,355 |r 100,717 | 108, 674 
Work-__--- 5 cp kee lane ee, See ee A 56,655 | 75,634 | 71,247 | 75, 664 | 76,648 63, 005 55, 633 | 65, 369 67, 069 64,990 | 68,954 | 71,298 
Boots, shoes, and slippers: | 
bo, ae as ORT ee thous. of pairs__} 105 184 | 234 | 205 | 169 426 | 161 196 316 220 | 177 | 142 | 129 
Prices, wholesale, factory: } 
Men’s black calf blucher--__- dol. per pair__| 6. 00 5.75 5.75 5.75 5.75 6.00 | 6.00 6.00 | 6.00 6. 00 6.00 | 6.00 6.00 
Men’s black calf oxford, corded tip -.-do___- 4. 25 4. 00 4.00 4.04 4.15 4.20; 4.25] 4.25 4.25) 4.25 | 4.25 4. 25 4. 25 
Women’s colored, elk blucher-------- a 3. 30 3. 00 3.00 3.00 | 3. 10 3.13 | 3.15 | 3. 21 | 3. 30 3. 30 | 3. 30 3.30 | 3. 30 
Production, boots, shoes, and slippers: | 
UE site nia cob eme wine einsam aee thous. of pairs__| 33, 468 34, 212 43, 946 36, 807 37, 273 32,129 | 28,690 | 33,885 35, 651 34, 551 31, 056 29,479 | * 27, 905 
pO RES eee eee i a 315 276 | 365 | 361 442 385 | 323 | 27 | 311 349 343 | r 371 
All fabric (satin, canvas, etc.) ____- do__-- 262 255 | 239 | 279 336 243 | 277 | 414 | 529 | 824 915 965 | r 691 
Part fabric and part leather..___..-do..__| 418 385 | 576 | 529 678 566 | 873 | 1,291 1,299 | 1,048 692 424; + 303 
High and low cut, leather, total_...do_.___| 28,023 29, 288 | 37,119 | 29,993 29, 250 24, 696 | 23,694 | 30, 298 31,324 | 29, 538 25, 556 23, 801 | r 22, 668 
Boys’ and UNE 6 hen ecrenyee <= do....}| 1.394 1,404; 1,848 1,505 1,477 | 1,172; 1,106 | 1,169 | 1,178; 1,067 1,017 1,161 | 1,230 
We ee ents. ..do..--| 1.699] 1,890] 2,167| 1,981} 2,170 1,923 | 1,628| 1,838] 1.894] 1,821! 1,703| 1,575] * 1,600 
Misses’ and children’s_____- sowed do___- 3, 403 3,421 | 4,221 | 3,681! 3,783 3,228 | 3,357] 3,903 | 3,816} 3,614 2, 825 2, 601 r 2,950 
ae aS alee aE eI ide Re 26... 7, 924 7,677 | 10,106} 8,592 | 9, 568 9,036 7,939; 8,985 | 9,094! 8,337 7, 588 7,419 | 76,925 
Women’s--_- -do_...| 13,604 14, 896 18,776 | 14,233 | 12,252 9, 336 9, 663 14,403 | 15,343 | 14,700 12, 424 11,045 | * 9, 963 
Slippers and moccasins for housewear | | | 
thous. of ae. : 3, 976 3,679 | 5,316 5,396 | 6, 283 5, 898 3,285 | 1,253 1,870 | 2,288 2, 880 3,127 | ° 3,184 
All other footwear--_-.......-------- do__-_- 465 329 | al 251 283 341 | el 355 345 | 542 663 | 819 | * 687 
| 





LUMBER AND MANUFACTURES 


















































LUMBER—ALL TYPES | | 
| | 
Exports, ion sbeglaeg products......M see > fe... | 108, 059 | 115, 264 - 021 100, 834 84,326 | 73,669 84, 832 77, 513 59, 734 | * 62, 458 | * 79, 880 99,098 | 91, 180 
Sawed timber A ee do_...| 14,880 19, 698 ,256 | 14,491 5,928 | 6, 563 17, 063 18,278 | 13,217 | 14, 909 19, 934 26, 859 14, 892 
Boards, planks, scantlings, Faas ee do._..} 81,099 92, 051 } 99,156 | 82, 164 | 73,918 | 60, 088 62, 104 49, 416 | 41, 197 43; 500 52,469 | 65, 731 62, 509 
Imports, total saw Mrs! products____.-.- ..do....| 65,714 | 53,021 | 54, 222 | 59, 406 | 102,606 | 73,935 | 53,253 | 53,650 45, 373 | 44,088 | 45,357 | 71,006 | 60,725 
National Lumber Mfrs. Assn.: | } 
a ro aa . mil. ne. ft 2, 237 2,143 | 2,401 | 2,303 2,363 | 2,250 2, 002 1, 817 1, po } 2,051 2, 199 2, 342 2, 262 
SIS 6 scndnenGdanua chicane do... 281 303 | 352 | 59 | 77 | 82 359 338 | 54 | 339 ® 341 344 298 
ae aap ee do____| 1, 956 1,841 | 2,049; 1,944/ 1,986) 1,869 1, 642 1, 480 | F 201 | 1,712 1, 868 1, 998 1, 963 
— pean i ne ee | 2, Mee: 2,157 | 2,534; 2,552 | 2,616 | 2,208 1, 848 1,846 | 1,864, 2,099 2, 211 2, 395 2, 223 
IID sstaceewracr<pcanni ei ace anneiniaed @e.....) 359 354 | 392 | 431 470 | 414 306 329 348 | 339 $338 354 348 
Softwoods.- - ankvaGe ae 2, 005 1,803 | 2,143} 2,121 2, 146 | 1, 793 1, 542 1, 516 1, 516 | 1, 760 1,874 | 2,040 1, 875 
Stocks, gross, end of month, tal... do....| 7,480 8, 082 7,956 | 7,705 | 7,440) 7,474 7, 665 7,610 | 7,621 | 7,565 7, 553 7, 513 7, 577 
Hardwoods pcewasabaaeieaies — ae 1, 699 1, 940 | 1, 904 1, 842 | 1, 759 | 1, 729 1, 807 1, 817 | 1, 823 1, 824 1, 825 1, 812 1, 768 
SEINE so hnccs ewigecemadiucdees Ye 5, 781 6, 142 6,052 | 5,863 5,681 5, 745 | 5, 858 5,793 | 5,798 5, 741 5, 728 | 5,7 5, 810 
FLOORING | | | | | | | | 
Maple, beech, and bireh: | | 
Orders, new .......-.-M bd. ft-.| 9,350 | 8,100 | 8,250 | 11,900 | 8,650) 6,200 4,800 | 5,800/ 6,200 | 6,350) 6,350] 6,550} 7, 000 
sie a unfilled, end of month ae — |} 9,375 11, 900 10, 950 | 14, 400 14,150 | 13,000 11, 575 ll, 125 11,250 | 10,625 9, 900 9, 360 | oo 
| ar a 7, 450 6, 200 8, 150 | 8, 600 | 9,000 | 8,150 | 7, 000 7, 150 6,600 | 6,350 6,850 | 6,420 6, 4 
Shipments__- SERS ay SS | &, 750 8, 300 9, 150 8,700; 8,800; 7,050; 6,000 6, 050 6, 100 7, 025 6,950 | 7,270 7, 400 
oStocks end of month ...........-.....do-...| 17,350 | 16,600 | 15,900 | 16,000} 16,600 | 18,050} 19,125 | 20,125} 20,700) 20,035} 19,700 | 19,060 | 18, 400 
ak | | | 
Orders, new caine eee | 49, 587 36, 713 47,117 | 58,230 | 38,729 | 21,890 25,692 | 44,622 | 42,338 39, 658 34, 438 45,935 | 33,357 
se unfilled, end of month. _- ee .--| 59,380 39, 523 46, 191 64, 773 | 59,699 | 47,191 | 42,285 56,980 | 66,205 | 68, 068 61,242 | Gl, 461 a7 
8 ee Gs cat 41, 658 34, 126 41, 180 39, 835 44,750 | 42,497 | 36,046 35, 252 33, 435 | 35, 266 41, 190 43, 865 , O1 
Shipments. _-- LRP REP eee | 44,412] 36,985 | 44, 666 44, 816 | 43,739 | 35,626 30,599 | 29,850 | 33,312 | 37,696 | 41,264 | 45,716 {| 43,127 
Stocks, end of Ok eae EE a 65, 317 76, 165 72,679 | 65,647 | 66,397 71,603 | 77,066 | 81, 295 81,012 | 78,471 79,397 | 75, 139 70, 027 
| | | | 
SOFTWOODS 
Douglas Fir: | 
Exports, se sagas products..M ae =~ -| 38,014} 48,105 | 55,755 | 34,280 | 23,416 | 23,298 | 38,971 | 34,959 | 25,704 | 31,103 | 33, 243 go * = 
ee do....}| 10,771 11, 507 14, 546 8, 972 1,982; 4,114 12, 619 14, 556 8, 424 11, 849 13,603 | 21, | , 
pe oe seantlings, etc__.__-- do....| 27,243 | 36,598 | 41,209 | 25, 288 | 21, 434 19,184 | 26,352 20,403 17, 280 | 19, 254 | 19,640 23,913 | 18,898 
rices, wholesale: | 
_ 1, common be or per ey 19. 600 18. 620 19, 110 19. 845 20. 874 21. 070 21.070 20. 482 20.090 | 20.090 19. 698 19. 600 19. 600 
‘looring, 1 x 4, “B” and better, | | 
oni P dol. per M bd. ft_| 36. 260 37.240 | 37.828 | 39.445 | 41.552 | 42.140 | 42.140] 40.964) 39.690 | 39.200; 38.220 | 37.485 36. 260 
outhern Pine: | | | 
pee, a sawmill] products_...M “do ft..| 27,689 30, 028 18, 821 28, 664 | 24,221 | 23,332 19,063 15, 144 14, 747 | 12, 838 | 18, 348 | 7 a we) 
eee ee Sais 3, 597 7, 916 5, 529 5,287 | 3,659 2,258 | 4,017 3, 489 4,518 | 2,697 5, 838 , 86 ve 
o boards: planks, scantlings, ete..__- -5 --40 ; 24,092 | 22,112 | 13,292 | 23,377 | 20,562 | 21,07 | 15,046 | 11,655 | 10, 229 | 10, 141 | 12, 510 | 21,8 | 23, 868 
RIE A oo xaecan-nsoeuans mi L.| me 624| 760 go4| 661 | | 545 480 513 503} 572| 662] 67 | 
Orders, unfilled, end of month-_--_____-- do-_- 440 341 | 378 | 536 | 431 | 343 306 334 357 | 331 | 348 324 350 
Price, wholesale, flooring __dol. per M. bd. ft_.| 41. 536 39. 383 40.568 | 40.560 42.998 | 42.393 41. 875 41. 500 41.798 | 41.873 41. 662 ba | “= 
x 6 26 3 ol 4 BLE 545 | 21 | 6: | 
sereaeget ce ) od | | fe} fos] Sas] Sie] so] S| oa] |e 
I so men | RA IE NR ao....| 398 2, 052 2, 018 1,907 | 1,811 1,825/ 1,919/ 1,949; 2,014] 2,037; 2,028; 1,991| 1,996 
festern Pine: } | | | 
A Se ree mene: ai ee aes do...-| 495 454 | 509 | 600 | 470 | 302 | 329 | 325 | 300 | 354 | 400 457 | 421 
Orders, unfilled, end of month --..----- do.- -| 326 27: 298 | 415 | 377 254 | 262 279 | 282 | 285 287 304 300 


Price, wholesale, Ponderosa pine, 1 x 8, No. 2, | 
28.99 | 28.77} 28.86; 29.30} 29.09 29. 02 28. 49 





common (f. 0. b. mills). -.-dol. per M bd. tt.| 28. 01 25.42; 25.65; 26.81 28. 61 29. 64 | 
Me EEE Ei mil. bd. ft. -| 570 484 | 551 | 501 | 492 | 430 | 291 | 215 | 212 | 279 | 389 22 , 541 
SUAANONNS 5-5 asic acacwageeenawded do.___| 469 423 | 489 489 | 514 | 431 | 321 | 309 | 297 | 351 397 441 | 425 
Stocks, end of month_.-_.....--------- do....! 1,962 1,939! 1,965! 1,977! 1,954! 1,953! 1,923! 1,829! 1,744! 1,672! 1,664 1, 745 1, 861 


* Revised. 








48 SURVEY OF CURRENT BUSINESS September 1940 

















Monthly statistics through December 1939, to- 1940 1939 1940 
= with ee notes =e ae _ : ames ca = nagar is ae o ae ake ; 7 
to the sources of the data, may be found in the : : Sep- 7 ovem- |! Decem- anu- ‘ebru- | : | + | a 
1940 Supplement to the Survey | July July | August | tember | Oc tober or her ary “ary March | April May | June 
LUMBER AND MANUFACTURES—Continued 
SOFT WOODS— Continued | | | | | 
West Coast Woods: | | | | 
ee ree ane mil. bd. ft__| 811 547 772 674 514 513 463 | 656 522 | 546 556 | 667 | 531 
Orders, unfilled, end of month______...do 510 487 483 570 | §21 444 452 507 513 | 520 517 425 | 383 
Production.___’_____..___. meee aaa 549 519 | 580 | 577 600 | 579 | 516 §35 | 529 601 612 | 595 | 610 
 — See do___ 593 537 | 673 632 | 609 519 | 487 §21 538 594 | 606 | 662 | 638 
Stocks, end of month. _-......-..--..--d0__-.| 900 946 | 869 | 838 | 839 908 930 953 | 961 | 976 | 981 | 926 | 920 
Redwood, California: | | | | | | 
Orders, new 7 M bd. ft_-| 23, 168 32,085 | 39,727 | 30,782 22, 005 17, 749 25,331 | 21,544 | 29,704 | 31,450 | 29,263 | 29,500 
Orders, unfilled, end of month. a icendbiaeiaie go....} 28,377 | 28, 404 | 41, 027 | 39,092 | 31,445 28, 678 } 26,416 | 32, 472 | 31,371 | 26,555 | 27, 468 
Production...’ _____- ene. 25,421 | 32,989 | 30,295 | 33,358 | 31,204 | 27,883 29,105 | 28,727 | 31,207] 31,310 | 29,293 
Shipments. __. eee 29, 23,497 | 32,405 26,772 | 32,603 28,019 | 20. 802 93 21,957 | 27,237 | 31,562 33, 391 | 28, 016 
Stocks, end of month_ Tt ae _..d0__._| 289,079 § 296, 426 | 298, 707 | | | 222, 358 | 296,462 | 298,397 | 297, 976 296, 026 301, 176 | 299, 227 298, 317 294, 231 | 292, 640 
} | | } | | 
FURNITURE | | } | | | | 
1 | | 
All districts: } | | | 
Plant operations____._.. percent of normal 60.0 51.0 | 59.0 | 63.0 | 66.0 67.0 65.0 | 60.0 | 63.0 | 63.0 | 62.0 | 62.0 | 63.0 
Grand Rapids district: | | | | 
Orders: | | | | } 
Canceled _._____- percent of new orders 3.0 4.0 | 3. 0 | 3.0 | 5.0 | 7.0 | 8.0 5.0 8.0 6.0 | 10.0 | 7.0 | 4.0 
aaa no. of days’ production 23 16 | 20 | 23 | 26 23 | 13 23 | 16 | 15 | 15 14 | 14 
Unfilled, end of month —— 32 30 | 30 | 31 | 35 | 35 | 26 33 | 30 25 23 | 22 | 25 
Plant operations. ___- percent of normal 57.0 50.0 | 56.0 | 56.0 | 63.0 65.0 67.0 63.0 | 65.0 58.0 61.0 | 62.0 | 62.0 
Shipments _____.._no. of days’ production 15 13 18 | 19 21 20 16 16 | 16 16 | 14 | 14 12 
Prices, wholesale: | { { | | 
Beds, Eee 1926 = 100 77.9 77.6 78.1 | 78.1 77.9 77.9 77.9 77.9 | 77.9 | 77.9 } 77.9 | 77.9 | 77.9 
Dining-room chairs, “set ‘of _ . do___- 102.3 102.3 102.3 102. 3 102.3 | 102. 3 102.3 102. ¢ 102.3 102.3 | 102.3 | 102.3 | 102.3 
maea Gunenets. .... . ............... Go_...! 88. 1 88. 1 88. 1 88. 1 88. 1 88. 1 88. 1 88.1 | 88.1 | 88.1 | 88. 1 | 88. 1 88. 1 
Living-room davenports_- e e251 87.2 87.2 87.2 87.2 7.2 87.2 | 87.2 87.2 87.2 87.2 87.2 87.2 87,2 
Steel furniture (see Iron and Steel Section). | | H | 
{ | 
METALS AND MANU F AC T U RES 
IRON AND STEEL | | 
Foreign trade: | | | | 
Exports cacnennaanes total___......_long tons__ 1,034,938 | 513,664 | 477,078 | 575,613 | 591,856 605,555 | 600,437 | 583,521 | 671,301 | 663,980 | 612, 906 | 783, 964 | 936, 047 
Serap = ek RST See 327, 129 | 350,066 | 291,896 | 330,680 | 336,775 | 272,656 | 206,402 | 187,457 | 234, 716 | 206,928 | 221,152 | 312,483 | 318, 369 
Imports, total __ a a ee ee do_. 3, 542 30, 851 28, 328 29, 874 19, 189 15, 216 14, 709 8, 274 6, 740 5, 096 6, 674 | 7, 759 | 5, 505 
Scrap .do 152 3, 335 729 3, 216 2, 305 | 837 1, 267 | 442 273 | 29 482 | 33 1 
Price, wholesale, iron and steel, composite | | 
do]. per long ton_- 37. 63 35. 82 35. 95 36.67 | 37.62 37. 50 37. 18 37.09 | 36.97 | 36. 83 | 36. 69 37. 33 37. 69 
Ore | | | | 
Iron ore: | { | | 
Lake Superior district: | } | 
Consumption by furnaces | | 
thous. of long tons 5, 494 3,143 | 3,775 | 4,185 5,271 | 5,478 5, 538 5, 289 4,242; 4,088 | 3,935 4,566 | 5,213 
Shipments from upper lake ports___.__do 10, 383 6,310 | 6,955 | 7,865) 9,201) 5,440] 0} 0 | 0 | 0 465 | 7,245 | 9,487 
Stocks, end of month, total ___ _..do__._| 28,128] 28,507 | 32,714 | 35,853 | 39,005 | 40,732} 35,440 | 30,189 | 25,967 21,862) 18,106 | 19,603 | 23,516 
At furnaces ___- Sec i ont ag a 24, 492 24, 196 28,365 | 31,203 | 33,944 | 35,516 30, 805 25,901 | 22,087 18,412 | 15, 155 16, 717 20, 428 
On Lake Erie docks. ADR, SOR do__. 3, 636 4, 311 4, 349 | 4, 650 | 5, 121 | 5, 216 4, 635 4, 288 | 3, 880 | 3, 450 | 2,951 | 2, 885 3, O88 
Imports total do 249 222 | 213 | 179 | 203 304 | 163 209 | 237 167 | 257 | 175 162 
Manganese ore, imports (manganese content) | | | 
thous. of long tons 39 24 | 18 | 43 | 57 aT 54 39 43 42 36 63 51 


Pig Iron and Iron Manufactures { 


Castings, malleable: 




















} | 
Orders, new______-_- . ...-.Short tons = 29, 892 40, 005 64, 732 63, 835 51, 778 45, 978 40, 438 34, 901 35, 730 35,290 | 35,563 | 36, 503 
Production ___. = ieee leet do 28, 836 | = 212 41,427 | 54, 263 59, 143 53, 663 53, 372 42, E | 39,881 40, 529 37,511 | 34,700 
Percent of capacity ES ie ve . 35.3 7.9 50.5 | 66. 3 69.6 | 65.2 64. 2 | 48.7 | 50.1 | 45. 2 | 42.7 
a ae eed short tons 3 26, 169 33, 289 39,215 | 49,807 54,038 | 53,753 52, 088 43, "935 | 42,975 | 41,975 40, 919 33, 323 
ig iron: | } | 
Furnaces in blast, end of month: | | | 
2" See short tons sista day--_| 131, 760 89, 337 98, 241 | 118,188 | 135,033 | 138,975 | 136,702 | 123,990 | 106,040 104, 675 | 106,395 | 119,905 |7 131, 360 
Number-_- et ae ere Selene cin 187 130 138 | 169 | 188 191 191 177 157 | 152 | 157 | 172 182 
Prices, wholesale: | | | | 
Basic (valley furnace)....dol. perlong ton__| 22. 50 20. 50 20. 50 21.50 | 22.50 22. 50 22. 50 22.50 | 22.50; 22.50] 22.50 22. 50 22. 50 
Composite__-__-_-- eS.” ee 23.15 21.15} 21.15 | 2235) 23.15 23.15 23.15 23.15 23.15 | 23.15} 23.15 | 23.15 23.15 
Foundry, No. 2, northern (Pitts.) do 24. 89 22. 89 22.89 | 23.89 24. 89 24.89 | 24.89 24. 89 24.89 | 24.89 24.89 | 24.89 24. 89 
Productiont__________- thous. of short tons 4, 054 2, 639 2,979 | 3,224) 4,063) 4,167 4, 221 4,032 3,311 | 3,270 | 3,137 | 3,514 | 3,819 
Boilers and radiators, cast-iron: | | | | | 
Boilers, round: | | 
I cng lo thous. of Ib_- 1, 449 1,387 | 1,946 | 2,181 | 2,688; 2,233 1,418 1,456 | 1,648 1, 602 2,292; 2,754] 1, 697 
aie a aS e0....1 1, 698 1,749 | 2,587 | 4,634) 5,445 2, 882 | 1, 740 2.3371 1, 207 1,079 Sig 1, 334 | 1, 613 
Stocks, end of month______..._...__- go....| 13,477 19,056 | 18,463 | 16,010 13, 264 | 11,905 | 12,002 | 11,487 | 11,935 12, 454 13, 565 14,923 | 15,009 
Boilers, square: | | | | 
Production__..-__.__- Seth hi line ina asinine ° ES 17, 352 15, 284 | 21,442 20,696 | 20,925 | 17,273 14, 816 16,525 | 20,616 | 18,790 17, 900 20, 922 18, 698 
|, ee ececcck ~ ae 16,807 | 25,360 35, 593 39, 869 | 23,751 | 16,227 15,443 | 11,214 | 9,253 10, 933 12,024 | 14,776 
Stocks, end of month__-_-_--_._.___- do_.--| 112,369 | 124, 581 | 120, 651 | 105,757 | 86,890 | 80,391 | 77,878 | 79,128 | 88,593 | 98,121 | 105,043 | 114,032 | 117,975 
Radiatots: | 
Convection type: | 
Sales, incl. heating elements, cabinets, | | | 
and grilles_thous. sq. ft. heating surface.|__.____- 811 | 1,106 915 792 660 701 566 390 505 431 691 | 768 
Ordinary type: | | | 
FEE EAP Rae ae 4,817 4,187 | 5,299 5, 299 6,754 | 5, 647 4, 474 4, 735 5,530 | 5,701 5, 670 6,579 | 5, 697 
| See do__..| 6,486 5, 280 7, 234 9, 209 10, 387 | 7, 824 5, 166 4,173 3, 135 3,195 |" 3,626 4,539 | 4,670 
Stocks, end of month__-__.----____- do_...| 30,108 33, 902 32, 007 28, 133 24, 543 21, 424 | 21, 653 21, 767 24, 222 26, 829 28, 896 30, 971 31, 913 
Boilers, range, galvanized: 
Orders, new, net_- -number of boilers__|_._____-- 53,914 | 66,082 | 133, 384 98,692 | 80,265 | 72,380 | 69,407 55, 026 55, 339 51, 062 72, 725 75, 427 
Orders, unfilled, end of month pate | LA eRe is 19, 671 16, 694 61, 494 51, 226 | 48,999 | 44, 213 36, 086 24, 532 19, 161 18, 507 23, 048 31, 158 
Production clei ielaiateiaidiahe tmindenetielioninees amanitid eS, SIE 47, 894 69, 656 86, 069 | 110, 988 84,181 | 81,252 | 79,565 66, 039 59, 319 51,012 68, 816 70, 452 
SaaS es I ee A do__. on 50, 488 69, 059 88, 584 | 108,960 | 82,492 | 77, 166 77, 534 | 66, 580 60, 710 51,716 68, 184 67, 317 
Stocks, end of month_._.--_._..-..-..-.do____|__- 28,878 | 29,475 26,960 | 28,988 | 30,677 34, 763 36,794 | 36, 253 | 34, 862 34, 158 34, 790 37, 925 
r Revised. 


tRevised series. Data on pig iron have been converted from a long to a short tonnage basis; data beginning 1913 will appear in a subsequent issue. 
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Monthly statistics through December 1939, to. | 1940 1939 1940 
a with ee notes _— sie | _ ma 3 an 
to the sources of the data, may be found in the 5 vane Sep- , Novem-| Decem-| Janu- ‘ebru- . } : ’ 
1940 Supplement to the Survey | July July | August tember October ber | ber ary ary March April | May June 
M ETALS “AND M ANUFACTU RES Continued 
IRON AND STEEL— Continued | | | 
Steel, Crude and Semimanufactured 
Castings, steel: | 
Orders, new, total____._______- -.. snore tons..|.-...... 34, 804 39, 698 96, 687 | 119, 687 99, 899 64,143 | 43,121 40, 913 36, 612 41, 353 50.346 | 59, 661 
Percent of capacity... _-_-- PE RPE RISTO REF SEs 29.7 | 33.9 | 82.6 102.3 85.4 | 54.8 | 36. 8 35.0 | 31.3 35.3 43.0 50.1 
Railway specialties. _.________- short tons_- L Vé 72) |} 6,912} 42, 213 58, 530 52, 146 28,262 | 8,302 10, 472 7, 182 8, 849 12, 967 20, 7! 
iy. Sense: ee ee 34,168 | 42,428 | 43, 590 72, 096 | 85, 755 | 79,732 | 80, 146 67, 454 58, 404 52, 078 50, 034 50, 651 
Percent of capacity__........--.-__- Me pees 29. 2 | 36.3 | 37. 2 61.6 73.3 | 68.1 | 68. 5 | 57.6 | 49.9 44. 5 | 42.8 | 47.5 
, mages specialties_............short tons._| --..-..- 8,498 | 10,229} 12,449 26,391 | 36,615 | 33,146 | 34,019 | 28,506 | 22,847] 17,017] 15,137] 14,483 
ngots, steel: } | | | | | | | 
Productiont .__.--..--..thous. of short tons._| 5, 595 3,565 | 4, 242 4, 769 6, 080 6, 148 5,822! 5,655 4, 409 4,265 | 3,975! 4,841] 5,533 
Percent oi capatity...-.....-.--.--- a 84 56 | 61 72 91 92 91 82 69 64 | 60 | 70 | 86 
Bars, steel, cold-finished, carbon, shipments | 
short tons__| = 32, 809 42, 895 55, 495 67, 599 67, 977 61, 591 57, 232 46, 277 45, 405 44,621) 43,654 44, 474 
Prices, wholesale: | | 
Composite, finished steel________- dal. per Ib. . 0265 . 0261 . 0261 . 0261 . 0263 . 0263 0265 . 0265 . 0265 . 0265 .0262 | .0265 . 0265 
Steel billets, rerolling (Pittshurgh) | | 
do). per long ton. | 34. 34. 00 34.00 | 34.00 34. 00 34.00 | 34.00 | 34.00) 34.00 34. 00 34.00 | 34.90 34. 00 
Structural steel (Pittsburgh). _...dol. per Ib__ | 0210 . 0210 . 0210 . 0210 . 0210 . 9210 | - 0210 | .0210} .9210 0210 | =. 0210 0210 0210 
Steel ser: 1p (Chieago)____. dol. per gross ton | 17. 34 13. 56 13. 88 | 16. 22 | 19. 05 17. 66 | 16.5 56 | 16. 38 15. 75 15. 69 15. 33 16, 88 18. 19 
U.S. Steel C orporation: 
Shipments of rolled and finished steel seg } | 
ucts§ ....----...-thous. of short tor 1, 297 745 S86 1, 087 1, 346 1, 406 1, 444 1,146 1, C09 932 | 90S 1, 084 1, 210 
| 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy type: | 
Orders, unfilled, end of month thousands 236 248 772 1, 148 967 768 450 | 335 | 243 | 235 292 377 
Production_____ satis ayo 7 750 85] 1, 204 1, 612 1, 636 1, 469 1, 138 803 852 951 930 1, 098 
WOCHEOG GT GROGHIEN 6 oo one neneb et. ca oct fees nae 46.0 | 52. 2 73.8 92.3 92. 4 82.9 64.0 45.1 | 47.9 53.5 52. 3 61.7 
Shipm ents. ... -<ascos-</bnonSands ‘ 757 | 850 1, 207 | ,577 1, 653 1, 457 1, 158 809 | R54 949 916 1, 102 
Stocks, end of month._____________- a eee 33 34 31 67 50 61 42 36 | 34 37 51 47 
me steel, new orders: | } | i. 
fais ata _....thous. of sq. ft-- eee 772 890 1, 752 1, 089 802 554 534 558 | 761 78 | 1, 066 1, 740 
Quantity. _- as 4 ___number : 1, 033 1,175 1, 380 997 659 477 489 411 | 526 é 30 809 987 
Furniture, steel: | | 
Office furniture: ‘ 
Orders, new 3 thous. of dol 1,774 1, 855 2, 097 2. 181 2,120; 2,095 | 2,367 2.200 | 2,097 2, 219 2,119 | 2. 236 
Orders, unfilled, end of month -___-- ae... see 1, 361 1, 285 1, 334 1, 365 1, 299 1, 247 1, 350 1, 286 958 1,169 | 1,186 | 1,262 
a nn, RET GES Se? et 1, 596 1, 932 2, 048 2, 150 2,187 | 2,160 | 2,264 2,264 | 2,424 2,008 | 2,102; 2,160 
Shelving: | | } | - 
EE ee do... ae 407 411 421 526 668 | 540 504 481| 475 | 494 | 594} 547 
Orders, unfilled, end of month_____- do OES 291 | 263 | 266 335 511 44 443 444 | 368 | 363 | 447 | 472 
Shipments. cn - 366 440 418 456 493 | 534 556 479 | 552 499 | | 510 | 522 
Plate, fabricated steel, new orders: } | j | . 
Total__. eet a eee short tons._|.......- 31, 364 21, 828 39, 751 37, 766 26,020 | 23,627 33,804 | 25,824) 35,435 36, 213 | 40, 408 48, 639 
Oil storage tanks.___..__.....---_---- Se ee 8, 188 8,229 | 11,498 10, 991 9, 107 6, 665 9, 781 5, 254 12, 282 6, 643 15,590 | 10, 100 
Plumbing and heating equipment ( items), aia nn 9 ” 
wholesale price : dollars_._| 236.75 | 234.71 234.87 235.19 | 235.33 236.33) 236.40 | 236.26 234.38 | 236.57 | 236.86 236.78 | 236.75 
Porcelain enameled products, shipments | : 
P gry Se 2, 462 3, 047 2, 778 3, 153 2, 752 2, 632 2, 731 2, 746 2, 776 2, 947 2, 895 2, 538 
Spring washers, shipments e— inte 174 149 184 233 262 234 221 241 173 188 170 173 | 158 
Steel products, production for sale:t | oo pn - 
Total ____ thous. of short tons_ | See eee et ae Paes ei | Ree eee 19, 886 2, 814 3, 287 3, 550 
Merchant bars___ idee ep is! ~<] eee eee Bi | aa S| Sree K: gi < | eee OR 1959 | 236 266 ome 
Pipe and tube crete ae aoe ee ee ae vs ‘et. ... ee | | eee Ses | 1846 | 256 295 325 
9, a Ee Sees ERR ES 360 &...... Pay. | (ae ewtcoant Saeee SERVES, as 1 870 | 245 281 317 
Rails ____. oee nl Le ee  ) as aati ie ‘tS Rees sare ‘| | aes Sere |} 1527] 165 146 131 
AS Eo ee ae aR OES. oe aia | ae aie 12,945 |__.- acacesocn| "2am 580 | 716 0 
Percent of capacity...............---...- <<) eas eae 165.6 |__- mS re | | eee ae 71.8 | 54.3 | 65.9 71.2 
Strip: vay) ao > . 
Cold rolled__..__-.. thous. of short tons_. OE... a : 1170 |- < eaeet aon 1248 |...------|-------- 117 | 52 | 45 56 
ean a ae athe aia Aaa ene. 104 J. sh 1 276 inane .. | see ~ 1309 | 77 99 104 
Structural shapes, heavy__...-.......do__- met ....... ces 1 628 ; fae 1968 ....... ben 1 537 | 74 210 | a4 
Tin plate_____- eth 266. .....- Bee | See Eis 1809 |_..--- ‘ a 1 699 | 235 | 248 | 244 
Wire and wire products_...-.-._...-.do___.| ieee... --|.. 1770 |_. ee 11,013 |__- ; 1793 236 ~~ aa | ,, 300 
Track work, shipments. __.........-short tons 6, 063 5, 330 5, 402 4, 916 5, 658 6, 640 6, 768 6, 762 6, 898 8, 446 7,654 | 7,276; 6,075 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 44, 923 
Imports, bauxite -- -- long tons._| 45,117] 41,805 40,644 33,133 45,660 54, 801 58,826 | 50,456 54,651 53, 024 33,449 43,110 > 
Price, wholesale, scrap, castings (N. Y.) é pe 
e ( dol. per Ib__| . 0902 . 0687 . 0702 . 0712 . 0712 . 0950 . 0950 . 0948 . 0925 . 0913 . 0863 . 0865 . 0860 
ois metal (w _ aa pre 
onsumption and shipments, tota | 
. , thous. of Ib__|_-- ane 1,613 1, 999 3, 133 2,635 | 2,456 | 2,034 2, 322 1, 749 1, 955 1, 664 1, 923 1, 966 
Consumed in own plants....-....--..do-.--|- - 517 629 741 789 794 634 672 429 514 475 363 : = 
Shipments ee a ee rae S. + eet Ee 1, 096 1, 370 2, 392 1, 846 1, 661 1, 400 1, 650 1, 321 1, 442 1, 188 1, 561 ’ 
Copper: 
Exports, refined and manufactures Pry) em 
, short tons__| 38, 512 35, 168 45, 840 35, 696 26, 806 41, 049 62, 505 63, 775 40, 745 39, 273 25, 494 35, 422 36, 236 
Tetris, (60.25. = ones do._..| 22.635} 21.123 | 16,176 17.015 | 15,360 19,937 | 20,545 31,558 30,538 | 22,554 30,550 3, 532 eo 
For smelting, refining and export do__..| 17,969] 18,646 15,582 | 16,664 | 13,012 17, 451 27.672 | 29,869 28,698 22,485 | 28,134 27, 953 | > 
duct of Cuba and Philippine Islands | 
viene Oe chant tone... 481 135 136 128 1,464) 1,364| 1,305| 1,688 1,026 6 2, 101 10; 1,197 
AR othe... .. ccc a 4, 185 2, 342 459 224 885 1, 122 478 1 814 2 314 569 | 7, 09 
Price, wholesale, electrolytic (N. Y.) | . 
, ( dol. per Ib- . 1056 . 1998 . 1026 . 1164 - 1222 . 1228 . 1228 . 1195 .1115 . 1116 . 1109 . 1108 1113 
Peer sis toads ete | 
B\ s a J ” —— > < ~ 
ne Se ee See —= tons 79,523 | 54, 850 (2) (2) (2) (2) 3 408.775 | 89,598 76,145 | 85, 796 gon pogo |" = = 
i i ee do...-| 90,995] 57,339 (2) (2) (2) (2) $379,841 | 80,501 | 82,761 | 86,205 | 80, Bie | eee | 6S 185 
Deliveries, refined, total.......--------- do....| 74,758 | 75, 808 () | (4% (?) (2) |3 536,899 | 104,545 72,809 | 71,893 | 71,659 | f 467 | 61716 
Domestic ee a ae ea do... 71, 226 | 59, 681 (2) (2) (2) (2) 2 457,315 | 91,428 | 63.215 | 64.376 | 68,665 | 60,467 | Gf, cao 
7 I ta i aN ENE 5 do....| 3.5324 16,127 (2) (2) (2) (@) «| 270,584) 13,117 9,594 | 7,517 | >= me 198 588 
Stocks, refined, end of month-----.---- &. _..| 215, 823 1 316, 543 (?) (?) (?) (?) 159,485 135,441 145,393 | 159,795 | 169,120 | 178, , 
1 Quarterly data; monthly reports initiated April 1940. 2 Monthly data not available. 2 Total for August- December. 


§Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 


e Data are for 6 manufacturers beginning January 1940. 
tRevised series. Steel ingot ac ne ae steel SC cedinete, production for sale, have been converted from a long to a short tonnage basis; data beginning 1913 for steel ingot 
production are shown in table 26, p. 17, of the May 1940 Survey; data beginning 1933 for steel products will appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1940 
= with me tyre A notes = oe [a l - = , ro 
to the sources of the data, may be found in the 7 = Sep- | ,y | Novem-| Decem-| Janu- | Febru- | y,. : 
1940 Supplement to the Survey | July July | August | Pn: a | October | "her ber | ary ary March | April | May | June 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | } 
PRODUCTS—Continued 
_— Metals—Continued | | | | | | 
Imports, total, except manufactures (lead con- | 
SE : ee: ..Short tons__| 16, 581 3,864 | 3,019 4, 391 4, 063 2,762 | 4,164 4,496 | 2,958 4, 787 | 2, 866 7, 404 4, 723 
Ore: | | | | 
Receipts, lead content of domestic ore__do_- 36, 988 31, 268 35,063 | 35,612 35, 936 37,057 | 38, 835 37,649 | 35.937 | 37,949 37, 963 40, 196 | 36, 957 
Shipments, Joplin district4________- do...-| 4,393 3, 491 4, 484 3,415 | 4,380 6,355 | 4, 234 3,710 | 3,110 | 3, 892 3, 705 4, 474 3, 538 
Refined: | } 
Price, wholesale, pig, desilverized (N. Y.) | | 
dol. per lb_. . 0500 . 0485 .0504 | .0545 | .0550 . 0550 . 0550 . 0547 -0508 | .0519 | .0571 -0502 | .0500 
Production from domestic ore__short tons__| 35, 343 34, 926 36,556 | 35,086 | 38,903 | 44,748 42, 547 47,149 40, 564 44, 783 31, 192 37,918 | 34,041 
Shipments (reported) -_-.......-_..-- do._..| 52,560 } 42,636 | 45,025 | 59,889 | 66,060 | 64,365 | 44,881 | 39,875 | 39,176 | 46,353 | 46,496 | 46,919 | 49,904 
Stocks, end of month _______.__-_.-- do...) 47,360 | 124,017 | 117,985 | 97,473 | 73,963 | 58,061 58,777 | 68, 539 72,658 | 74,692 | 63,610 | 62,955 55, 343 
Tin: 
Consumption of primary tin in manufac- | | | | | 
NS ee ee 5,240 | 5,900} 6,570| 7,630! 7,540] 6,940] 6,680| 5,610| 5,540| 5,960] 6,360 | 6,420 
Deliveries Sees oe ----d0....| 7,325] 5,275 | 6,295| 5,050} 6,040| 7,870] 11,366 | 9,780| 6,600} 9,244 7,855 | 7,905 | 9,225 
Imports, bars, blocks, etc ; _..do | 9,185 6,179 | 4,735 | 4, 427 5, 247 7,629 | 12,518 | 8,851 | 6,499 | 10, 334 7, 886 7,982 | 11,611 
Price, wholesale, Straits (N.Y.).-dol. per Ib.) . 5159 . 4852 . 4876 . 6350 . 5525 .5224 | .5064, .4672| . 4594 | .4709 | . 4682 .5148 |. 5254 
Visible supply, world, end of mo__long tons__| 38,736 | 29,615 | 26,338 | 31,168 | 38,206 | 38,035 | 38,280 | 35,573 | 33,148 | 32,339 | 32,149| (1) | 31,869 
United States (excluding afloat) -_....do se 6,567 | 5,339 | 3,613 | 3,413 | 3,536 | 3,283 | 3, 302 1,749 | 2,078 | 2,635 (2, 964 | 3,677 | 5,300 
Zine: | | | 
Ore, Joplin district: | | | | | 
Shipments. -- ial intr iglenes te short tons__| 44, 323 26,248 | 35,748 30,985 | 36,734 | 41,663 | 28, 163 35,611 | 28,026 29,393 | 31,424 | 41,183 | 33,530 
Stocks, end of month_________- eS ae a 7, 601 9, 503 | 9,958 | 7,204! 9,701 13,548 | 4,097 | 3,551 | 4,798 5, 454 5,851 | 9, 201 
Price, wholesale, prime, western (St. L.) | 
dol. perlb_-}; .0625 .0452 | .0472 |; .0610 | . 0650 .0650 | .0598 .0564 | .0553 | .0575 . 0575 -0580 | .0624 
Production, slab, at primary smelters | | | 
short tons__} 51,944 39, 669 | 40,960 | 42, 225 |} 50,117 53, 524 57,941 | + 52,399 | * 52,774 he 55, 475 | * 52,189 | ° 51,518 | ° 48, 660 
Retorts in operation, end of mo_..._number_-| 47,545 | 35,491 | 34,443 | 37,729 | 43,109 | 46,867 | 48,159 | 47,287 47,188 |' 49,744 | 49,805 | 48,989 | 46,577 
Shipments, total... -......--- short tons..| 57,661 | 43,128 | 49,928 | 69,424 | 73,327 | 64,407 | 53,468 | * 54,862 |r 51,050 |r 49,909 | © 46, 803 | + 57, 224 | ° 53, 935 
Stocks, refinery, end of mo____________- | ee 59, 510 J 131,782 | 122,814 95, 615 | 72,405 | 61,522 | 65,995 | * 63,532 | * 65, 256 | * 70,822 | * 76, 208 | + 70,502 | * 65, 227 
Miscellaneous Products | 
Brass and bronze (ingots and billets): | | | 
Deliveries amicnenisie a nowives sO SOR =) 6, 898 5,035 | 6,006 | 7,539 | 8,993; 8,497} 5,521; 5,851 | 5,799] 6,134 6, 735 7,056 | 7,181 
Orders, unfilled, end of month_..-.....do.___| 21, 695 14, 625 15, 542 22, 499 17,878 | 13,459 | 11,436 | 8,214 17,500 | 14,018 14, 034 21,475 22, 287 
Plumbing fixtures, brass, shipments | | | | | 
thous. of pieces__| 1, 532 1,721 2, 109 1,992; 1,820; 1,514; 1,668; 1,735; 1,799 1, 582 1, 647 1, 697 
Radiators, convection type, sales: 
Heating elements only, without cabinets or | | 
grilles_____ thous. of sq. ft. heating surface._| 125 | 68 | 105 80 94 75 45 | 30 43 67 103 112 
Including heating elements, cabinets, and | | | | | 
grilles..... thous. of sq. ft. heating surface._|_____ : 657 787 986 | 891 | 870 591 | 450 392 | 297 520 487 | 531 
Sheets, brass, wholesale price, mill _dol. per 1b_- . 186 . 167 . 168 . 183 -190 | 191} = 6198 | 191. |) 183 |. 188 . 183 -183 | =. 185 
Wire cloth (brass, bronze, and alloy): | | | | 
Orders, new _.._.--_--_-- thous. of sq. ft_- 469 468 413 1, 270 1,178 329 343 391 | 363 350 382 541 | 606 
Orders, unfilled, end of month------._- do..--| 1,099 823 793} 1,513} 2,125] 1,829! 1,593] 1,343] 1,216] 1,073] 1,005} 1,041 | 1,124 
_.. ee eee do___- 489 392 439 547 564 616 567 | 637 | 476 489 445 496 | 516 
Stocks, end of month___-_____-._.___--- do-_-- 709 624 637 593 638 612 616 | 585 627 621 695 716 | 693 
MACHINERY AND APPARATUS | 
Air-conditioning (circulating, cooling, heating, 
and purifying) equipment:t | | 
Air-conditioning systems and equipment | | 
for summer and year-round use | 
thous. of dol._| ree! 1, 966 1, 543 1,310 1, 403 1, 086 1,594} 1,263] 1,411 1, 545 2:495| ROM ls... 5. 
Blowers and fans__.__......_.......---- do....| E- | L anh S Nea Sh ON RENE? 3,979 | Ree se Pee ee i: fl ee ae | 4,910 
EE ae: eS ee” Es RS e, | ae eiainca ede OS iy IS RAE eS MUO Noswsaas iA, ER es 2, 346 
Warm-air furnaces, winter air-conditioning | | | 
systems, and equipment. --_- ef i a See cheenel DN ae, SE aris oh | a seer BSPRO aces awkctlccswecess 6, 791 
Electric overhead cranes: , | | 
a gs : 499 383 844 434 569 445; 414 | 400| 250 534 467 520 761 
Orders, unfilled, end of month________- 20-....1; 28 1,917 2, 414 2, 474 2, 665 | 2,390 | 2,368 } 2,172 | 1,743 1, 683 1, 640 1, 769 2, 196 
eer do-.-.| 264 280 347 375 78 | 719 | 435 | 596 | 679 | 594 515 391 | 334 
Exports, machinery. (See Foreign trade.) | | 
Foundry equipment:t 
New orders, total______.-....--- 1937-39=100..| 194.4 85.8 | 99. 1 138.9 166.1 | 153.3 124. 5 149.0} 135.7 183. 2 145. 2 129.1 164.9 
New equipment_____.___-- Sone’ - eS ae es es ey FE EARS SEATS, BERRY, PARIS 0) SR Ba of 127.5 174.2 
Repairs_________- Dc cdecetige ack seem es Cae Meek Sastre Re es PeSS aoe ue RE BESS SE OOIE be 133.9 138.3 
Fuel equipment: | | | | 
Oil burners: | | 
Orders, new, net_................-number_.|_______- 17,838 | 22,748 | 36,279 | 33,657 | 18,758 | 12,566 | 13,108 | 11,239 | 12,883 | 15,889 | 18,154 | 19,672 
Orders, unfilled, end of month__----- | _ae S 6, 952 5, 040 5, 967 4, 966 3, 639 | 2,905 | 3,050} 2,767 2, 880 4, 375 ‘ ; 
S.A eS aC? ol eS | 24,660 | 35,352 | 34,658 | 20,085 | 13,300 | 12,963 | 11,522 | 12,770] 14,394] 17,829 | 18,387 
Stocks, end of month_________--.____- oS eta 18,854 | 19,642 | 16,460 | 16,675 | 18,165 | 16,764 | 17,144 15,672| 16,755 | 16,656 | 19,239 19,367 
Pulverizers, orders, new__..-.--.---.--- _ a aaa 11 | 14. 53 38 45 | 6 | 11 | | 33 36 
Mechanical stokers, sales: | | | 
iesteb 4,2, and %.___._.............. a TEESE 9,335 | 14,833 | 20,161 | 18,040 | 8,225 | 4,762} 3,996| 3,654/ 4,342| 6,490) 8,254/ 9,769 
Classes 4 and 5: } | | 
EE ey re 279 376 439 376 26{/ 27]; 1128| 149) Wi 125 161 217 
occ orimécueectecos . See RRL 51,673 | 63,899 | 86,714 | 63, 264 51, 735 | 39,038 | 25,515 | 28,591 | 30,177 29,677 | 42,332 38, 408 
Machine tool activity*...._percent of capacity_.| 88.3 65.8 72.6 74.6 84.9 91.2| 933] 93.3] 92.9 | 92. 92.3 
Pumpsand water systems, domestic, shipments: | | 
Pitcher, other hand, and windmill pumps | | | 
ee 52,336 | 52,897 | 47,439 | 43,908 | 35,961 | 29,441 40,292 | 38,540 | 37,977 | 33,236] 35,245 41,419 
Power pumps, horizontal type________- | ee: a 964 1, 138 860 949 | 792 | 976 | 1,396 | 662 | 1,214 829 804 928 
Water systems, incl. pumps_______- a: eS BS: 19,029 | 19,890 | 18,452] 17,444 | 16,993 13,389 17,469 14,718 16,060 f 20,971 | 22,099 20,415 
Pumps, measuring and dispensing, shipments: | | | 
Gasoline: | | | | 
Hand-operated___..._.........-_-- se 875 736 962 768 | 741 | 612 | 776 | 1,070} 1,685 2, 201 2, 330 1, 574 
POWer ......-.. ae ES Peet | 2 eee 9, 419 9 275 7, 624 8,611 | 8,751 8,693 | 5,775 | 6,304 7, 613 11, 578 12, 577 11, 072 
Oil, grease, and other: | | | 
Hand-operated_..........-.-....._-- SP eee 14, 053 12, 468 12, 554 14, 785 16,086 | 14,417 9,659 | 10,578 14, 466 18, 579 20, 081 17, 968 
EE ed abivatiint eaiecira antes dineeb cbte ees 2,011 2, 449 2, 703 2, 384 1,914} 1,349 3,244! 3,106| 3,462 2, 591 2, 676 2, 454 














{Data for August and November 1939 and January and May 1940 are for 5 weeks; other months, 4 weeks. 1 Not reported. r Revised. 

*New series. For data on machine tool activity beginning January 1939, see last paragraph of footnote 6 to p. 139 of the 1940 Supplement. 
___.tRevised series. Data on air-conditioning equipment compiled on a revised basis beginning January 1939. The new data exclude some accessory equipment formerly 
included in the total and in the air-conditioning group. At present, ‘summer and year-round” data are reported by 51 manufacturers; “blowers, fans, and unit heaters’’ by 
101 manufacturers; and ‘‘winter systems’’ by 118 firms. Data for 1939 not shown above are as follows (thous. of dol.): Summer and year-round, Jan., 853; Feb., 857; Mar., 
2,184; Apr., 2,383; May, 2,734; June, 3,019; blowers and fans—first quarter, 2,910; second quarter, 4,153; unit heaters—first quarter, 2,440; second quarter, 1,688; winter sys- 
tems, etc.—-first quarter, 3,563; second quarter, 5,249. Index of total foundry a new orders beginning January 1940 is based on average sales to metal-working indus- 
tries during 1937-39; earlier data are based on the old new orders index (1922-24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs 
available only beginning May 1940. 
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MACHINERY AND APPARATUS—Con. | | | | 
} | 
Pumps, steam, power, centrifugal, and rotary: P | | | 
Bi eS eee thous. of dol__| 2, 437 1,090 1,585 | 1,469 1, 809 1, 339 1,049 1,011 1, 147 1, 457 1,178 1, 809 1, 963 
Water-softening apparatus: | | | 
Shipments, domestic. ._.........-.---- units._|.......... 1,306 | 1,236 1,512/ 1,450| 1,481 1, 201 1,154} 1,159| 1,556] 1,364] 1,623 1, 237 
ELECTRICAL EQUIPMENT | | 
| 
Battery Sau uaa (automotive replacement | | | 
only): 
URAC NIG. 6506.2 on nncsccaceus 1934-36=100..| 130 133 176 | 239 | 219 | 165 99 180 101 55 7 7 91 
EE iy. oad anugeccdeeout ate do...-| 135 139 132 | 154 129 118 87 227 159 90 123 132 133 
Electrical products: | | 
Industrial materials, sales billed -- -1936=100__|......- 78.2 | 91.6 98.5 | 123.0} 132.0 121.9 124.8 110. 4 113.7 112.8 | 112.7 107.6 
Motors and generators, new orders____.do S| es 76.0 | 94.3) 116.4] 1386.5] 125.1 161.7 97.3 97.9 115.9 107.1 117.2 160.9 
Transmission and distribution a ey | | | | | 
TUR OUI vices cents des pe eo 1936=100-__|........- 115.3 103.2; 146.5; 151.6] 137.3 123.6 121.3 132.8 133.8 127.7 | * 126.0 181.5 
Furnaces, eanennie industrial sales: 
a Sakeieeme acd akan kilowatts. | 5, 241 1, 332 1, 921 3, 279 6,103 | 4,153 9, 587 2, 084 5, 634 7, 802 4, 697 4, 905 5, 381 
| RRA eet ola ee thous. of dol__| ‘ 97 182 | 291 | 438 | 368 | 480 167 324 557 314 407 476 
Electrical goods, n new orders (quarterly) | | | 
ed Se ee Fee cee | 919,001 |..-..:--- Bret | | ee Raaeenen = | eee, Mere 268, 120 
Ironers, household, shipments_-_________- units._} 11,464} 78,512 | 11,386 | 10, 565 |} 11,161 | 9,990 11,854 | 10,373 | 10, 183 12, 048 11, 984 10, 590 8, 571 
Laminated products, shipments _thous. of dol._| 1, 313 805 | 906 1,019 | 1,296 1, 348 1, 306 1, 257 1,173 1, 1,3 1, 1, 325 
Motors (1-200 hp.): | | 
Billings (shipments), A. C____.._.._-- do...) 3, 083 2, 053 | 2,398 | 2,361 | 2,535| 2,730 3, 103 2,733 | 2,686 2, 693 2, 857 3, 126 3, 000 
Billings (shipments), D. C____._.-_---- Go... ..1 914 538 | 524 | 474 555 | 677 797 582 | 775 860 815 830 866 
New orders, A. C.....-. alge ahdnaitiacaale do....| 3,345 2,128 | 2,595 2,725} 3,151] 3,276 3, 472 2,417 2, 679 2, 958 3 013 3, 039 3, 186 
Naw ora, S ©.......5-2.52046.4-5-.- a6. ... 1, 437 406 569 1,102; 1,403; 1,047 1, 867 813 622 3 692 946 1, 703 
Power cable, paper insulated, shipments: | | 
. Ne ee eae thous. of ft__ 757 716 783 | 676 1,074 | 752 655 554 | 561 564 628 | 728 | 758 
Value__ _......---.thous. of dol 998 773 860 | 781 824 | 656 | 731 721 | 641 720 813 | 902 836 
Ranges, billed sales....._.______-____- do 2, 053 1, 428 1,799 | 1,891 1,714 | 1,442 | 1,019 | 2,832 | 2, 510 2, 790 2, 943 2, 932 2, 327 
Refrigerators, household, sales __-_---- number _- | #248, 492 | 164, 211 | 94) 734 | 73,149 | 62,055 | 55, 113 | 92 479 | 234,662 | 280,980 | 298, 238 | 339, 693 /°385, 688 | 328, 950 
Vacuum cleaners, shipments: | | | | | 
a RREOE ESE Sk eee” do....; 74, 565 61,492 | 74,333 | 93,851 | 106,539 | 108, 338 | 118, 730 92, 806 | 116,049 | 147,120 | 139,768 | 143,836 | 120, 200 
OS | SERIF a Se ee ae ee es do___- | 20, 045 15,197 | 22,268 | 26,857 31, 362 | 32,728 36, 471 27, 362 28, 324 31, 009 30,441 | 30,060 24, 037 
Vulcanized fiber: | | 
Consumption of fiber paper-_-_--- thous. of Ib_- 2, 449 1,725; 1,971 2, 284 | 2, 722 2, 594 2, 492 2, 808 2, 356 2, = 2, 556 | 2, = 1, 999 
OS aa eee thous. of dol. 556 437 | 528 | 548 | 660 748 854 660 589 537 458 
Washers, household, shipments ES units “| 116, 422 | 104,817 | 132, 297 | 138, 992 | 142, 830 | 102,990 | 77,270 | 119,228 | 142,318 | 149, 70 135, 179 118, 067 112, 134 
| | 
PAPER AND PRINTING 
| | 
WOOD PULP | 
Consumption and shipments: e | 
Total, all some "nen a il BL short tons. -|.....-.- 513,011 | 572,311 | 615,325 | 683, 934 | 680, 313 | 677,321 | 698,400 | 645,400 | 664,400 | 703,600 | 765,400 | 742, 100 
Chemical: | 
I: | ee ED) See eee 228, 182 | 256,779 | 262,931 | 296,712 | 292,120 | 301, 482 | 311,000 | 279, 100 | 285, 500 | 299, 400 | 334, 400 | 331, 600 
eae do_...|....----.] 193, 516 | 219,720 | 220,796 | 252,840 | 251,192 | 260,360 | 270,700 | 240,400 | 245,800 | 257, 100 | 290,600 | 281, 200 
ee SH 8 oe on cc ereened : SN) RE 143, 310 | 154,072 | 187,490 | 207, 194 | 207,839 | 198,875 | 202,700 | 200,300 | 206,300 | 224,600 | 235, 200 | 226,000 
Bleached ies 91, 064 96, 278 | 118,986 | 130,696 | 130, 249 | 124,253 | 126,600 | 126,300 | 125, 400 143, 400 | 146,000 | 141, 500 
I iccceuncne ‘ 31, 174 36, 310 39, 944 47, 053 47, 344 48, 639 46, 900 40, 700 43, 100 44, 000 53, 200 50, 500 
Groundwood- 110, 345 | 125,150 | 124,960 | 132,975 | 133,010 | 128,325 | 137,800 | 125,300 | 129,600 | 135,600 | 142,700 | 134,000 
Exports, total, all grades*______._.--.___. Wiivecteseusacea 11,030 | 10,946 | 16,873 | 21,622 | 20,985 | 18,537 | 15,713 | 27,333 | 30,6 37,417 | 57,923 | 40, 864 
a, —. GT COROT. 6 anc cnn sans do__ 86, 426 | 157,125 | 150,569 | 160,688 | 216, 142 | 272,049 | 235,419 | 262,171 | 158,827 | 73,915 | 109,986 | 81,345 | 93, 358 
nemica | 
CURIE a on cnecracdecesieed do _- 11, 385 52, 087 45, 491 47,032 57,707 | 104,945 89,859 | 101, 363 47, 197 21, 030 30, 856 11, 815 17, 817 
OS re eee a 5,546 | 43,612 | 35,652 | 38,645 | 47,539 | 92,659 78,493 | 79,358 | 38,750 | 13,408 | 24,889 6,669 | 13,058 
MING, THO son ino coos nerunned do_...| 54,882 | 84,897 | 84,741 | 89,318 | 135,795 | 143,7 113,814 | 140,279 | 96,109 | 44,172 65,035 | 50,045 | 53,349 
PT Sori deansnanaitigaccanmene do__..| 27,662 33, 777 36, 853 40, 042 56, 398 53, 492 46, 204 48, 887 33, 610 22, 836 34, 068 26, 822 30, 294 
Unbleached*_____...--.-.---------- do_...| 27,220 51, 120 47, 888 49, 276 79, 397 90, 304 67,610 91, 392 62, 499 21, 336 30, 967 23, 223 23, 055 
CI oc dic nccnccanadesecaend do_...| 19, 218 19, 694 19, 649 23, 388 21, 527 22, 163 30, 465 19, 199 14, 723 7, 964 13, 403 18, 446 21, 138 
Production: 
Total, all eras. eee enter een ee te do____|....._._.] 490,111 | 554,811 | 576,225 | 673,634 | 672,813 | 678,521 | 713,600 | 647,500 | 677,700 | 708,600 | 774,700 | 738, 700 
Chemica 
Mulouat, total. ...........-.....6.- "SS 226, 482 | 254,379 | 256,731 | 294,912 | 290,920 | 297,182 | 310,000 | 280,400 | 284,500 | 299,500 | 335,700 | 327, 100 
pep ee ne eee ES 194,816 | 216,320 | 221,696 | 253,440 | 251,392 | 258, 560 | 267,600 | 239,800 | 245, 100 | 257,900 | 291,300 | 279, 800 
Susie, total... .. 020. .ecncnssns a Ses 132,410 | 158,172 | 171,090 | 205,394 | 207,339 | 198,575 | 213,700 | 198,100 | 214,000 | 212,300 | 231,600 | 227, 500 
PS cw cacunewesiputiuadens a eee 82, 164 96,678 | 108,486 | 129,396 | 130,749 | 124,353 | 134,000 | 124,200 | 133,500 | 133,900 | 144,800 | 142,700 
Ss scl hag alt . Te RS 29, 57 36,410 | 39,944 | 46,453 | 47,244 | 48,639 | 48,300 | 41,900 | 43,100 | 43,900 | 50,600) 51,000 
UE cols ciiciocwcndens ness Gicclencasacel 101, 645 | 105,850 | 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127,100 | 136,100 | 152,900 | 156,700 | 133, 100 
Stocks, end of month: 
gi ee ee es eee 196, 800 | 179,300 | 140, 200 | 129,900 | 122,400 | 123,600 | 138,700 | 140,800 | 154, 200 | 159,200 | 168,500 | 165, 200 
Chemical: | 
SON on ss cceesccsewed vac hascescues 33,400 | 31,000 —— 23,000 | 21,800 | 17,500 | 16,500 | 17,800 | 16,900 | 17,000; 18,400 | 13,900 
oS eee RE Rete 16,900 | 13,500] 14,400 | 15,000 | 15,200 13,400 | 10,300 9, 700 9, 000 9,900 | 10,700 9, 400 
Sulphite, total__............--.-.-- ee SRE Se 92,500 | 96,600 | 80,200 | 78,400 | 77,900 | 77,600 , 500 | 86,300} 94,000 | 81,800 | 78,200 | 79,700 
SS a ee eee ees SS 58,400 | 58,800 | 48,300 | 47, = 47,500 | 47,600 | 55,000 | 52,900 / 61,000 | 51,500 | 50,300 | 51,600 
CE: SIA do... Bb oberg 4,800 | 4,900} 4,900} 4,300 4, 200 | 4,200} 5,600} 6,800} 6,900} 6,700; 4,200; 4,700 
oS Serene ee | ee Se 66,100 | 46,800 | 30,300 | 24,200 | 18,500 | 24,300 | 28,100 | 29,900 | 36, 400 bee 67,800 | 66, 900 
Price, sulphite, unbleached __-___dol. per 00 Ib 3. 46 1. 95 | 1.95 2.13 | 2. 28 | 2. 28 2.51 2. 83 . 85 2. 85 7" 3. 18 3. 34 
| | 
PAPER | | | | 
| | | | 
Total paper, incl. newsprint and paperboard:t } } | | | “ 
Era ey short tons._|....._.. 791,703 | 935,382 | 957,628 1,073,961 1,046,687 | 971,482 | 974, 568 | 895,059 | | $97, 889 | 937, 032 |"2,080,579 | | 980, 177 
Paper, excl. newsprint and paperboard:t | | | } | 
CEE, WOW... 5c cc cdcusuosasunes short tons--.|........-. 356,741 | 419,177 | 633,809 | 506,885 | 426,342 | 416,102 | 395,874 | 369, 670 398, 896 | 489, 923 514, 216 | | an,917 
DOIN | 3 < os sce ctokberuiae ee 350, 166 | 412, 156 | 434,932 | 488,904 | 484,993 | 464,540 | 450,547 | 413,634 | 405,824 |r 433, 189 |r 479, 128 | 454, 690 
PEIN 006ncnnnnowanennsenmenane ‘SE Se 368, 370 | 408,591 | 456,360 | 494,882 | 487,467 | 463, 241 | 439, 603 | 393, 352 | 397,553 '°421, 506 | 485,231 | 472,985 
r Revised. « Estimated. 
e Domestic pulp used in producing mills and shipments to market. 
tRevl <p ey ps ba re barb eee a i d board d beginning 1934; iously reported data were distributed into months 
" “ ,e@ ng new nt a ard” revise nnin reviously r 
tRevised series. Data on “total paper” and “paper, excluding sprint and paper g g Pp bo Pino been revised to exclude deta for kraft 


of 4 or 5 weeks but in the new series, a week falling in two months is prorated. “Paper, excluding newsprint and paperboard’ ‘ 
board which is in part included in figures for paperboard; this revision is reflected in “total paper, including newsprint and paperboard” which is obtained by addition. 
Revisions not shown on p. 51 of the May 1940 Survey will appear in a subsequent issue, 
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Monthly statistics through ‘December 1939, to- 1940 1939 % 1940 
to the sources of the data, may be found inthe | E : = Sep- : .. Novem-| Decem-| Janu- | Febru- Ea , =e 
1940 Supplement to the Survey July July August | tamper | October har es ary ary March April May | June 
! 
PAPER AND PRINTING—Continued 
PAPER-— Continued 
Book paper: 

Coated pape r: 

Orders, new ..Short tons 15, 321 14, 098 17, 281 33, 887 24, 108 15, 754 14, 532 14, 998 15, 105 14, 594 19, 231 21,195 20, 359 
Orders, unfilled, ‘end of month... ___- do 5, 561 3, 866 3, 846 12,862 | 12,971 8, 853 4, 154 3, 757 4, O84 3, 975 6, 624 7,807 | 8,618 
Production : «so 19, 487 14, 471 19, 663 19, 401 24, 573 24, 464 20, 938 16, 227 14, 925 14, 101 | 7, 560 20, 928 19, 717 

Percent of standard capacity. : 69.7 55.9 70.4 75.0 91.3 90.9 80.9 56. 4 55. 5 55. 3 | 64. 6 | 72.1 | 74.0 
Shipments ; short tons 19, 615 15, 282 18, 226 | 20, 440 24, 516 22, 864 20, 898 16, 136 15, 667 15, 479 16,693 | 20, 107 20, 695 
Stocks, end of month... ________- do_. 14, 927 14, 265 15, 661 13, 807 13, 897 16, 134 16, 151 16, 665 15, 966 13,949 | 15,076 | 16,110 15, 089 

Uncoated ps iper: | 
Orders, new inde 90, 251 81,359 | 110,930 | 154,604 | 125,564 101,097 | 102, 430 91, 400 85, 546 98, 783 | 106,471 | 123,379 | 119,300 
Orders, unfilled, end of month. -_. __do 54,432 | 29,978 | 41,211 | 79,436) 84,515 68,694 61,368 | 47,479 | 41,760 | 41,804 | 48,031 | 61,758 | 66, 165 
Price, wholesale, “B” grade, English fin- | 

ish, white, f. o. b. mill...dol. per 100 !b 6. 23 5.45 5. 45 5.45 5.65 5.70 5. 89 5.95 5.95 5. 95 5.95 5. 95 5. 95 
Production . short tons 106, 715 81,972 102,037 | 104,068 | 122,283 117,290 110,731 109,936 100,090 98,186 | 101,422 115,351 | 109, 905 
Percent of standard capacity. 84.1 68.0 78.4 86. 4 97.6 93. 6 91.9 84.4 83. 1 79.6 82.8 | 88.5 91.7 
Shipments Stee ..Short tons 106, 572 | 84,655 | 100,339 | 111,469 | 122,901 117,079 110,950 103,999 95,403 | 99,065 | 100,687 | 109,723 | 114, 727 
Stocks, end of month Detiniae a 60, 424 58, 976 60, 729 50, 827 50, 797 51, 010 51, 783 55, 249 59, 876 58,483 | 58, 375 62,972 | 59, 511 
Fine paper:t 

0 eS ae ee eee do 33, 616 36, 759 76, 807 47, 567 37, 131 35, 057 38, 245 35, 977 38, 150 | * 48, 209 | + 52,921 49, 831 

Orders, unfilled, end of month..__.____do.. 10, 867 10,470 | 41,103, 40,802 28,444 22,011 16, 292 15,620 | 15,697 | 20,611 | * 26,224 | 30,335 

I ice nes Ole i Le do 32, 202 38, 932 43, 753 48, 000 48, 824 44, 856 45, 429 39, 959 39, 756 |" 42,260 | 46,065 | 43, 489 

Shipments a do : 32, 636 37, 983 45, 435 50, 035 47, 534 42, 757 43, 308 37, 807 39,095 | * 41,455 | + 47, 504 45, 770 

Stocks, end of month_____- —_ do ' 60,539 61,110 59,739 | 57,752 58,878 61,110 67,765 64,988 | 64,730 | * 64,913 | 63,797 | 61,901 

Wrapping paper:t | } 

Orders, new adi eee 136,047 156,797 | 252,879 | 178,743 155,156 | 150,064 | 147,507 | 131,901 | 140,035 | 205,323 | 197,542 163, 646 

Orders, unfilled, end of month. . do 53, 252 59,025 | 140,355 | 142,261 108, 704 93, 52g 77, 850 65, 994 62, 586 | 111,026 | 120,953 | 115, 997 

Production. _____- P iebawe do 134, 402 | 151,608 | 160,380 | 174,809 176,037 | 165,575 173,923 149,600 | 148,805 | 159,001 | 178,472 | 164, 077 

Shipments... SI ESS ae 135, 433 | 153,028 | 169,511 | 180,657 | 183,087 168,365 | 163,769 142,975 | 145,044 | 155,651 | 188,088 | 168, 415 

Stocks, end of month.___________- . do a 97, 934 96,296 95,979 91, 261 80, 603 78, 219 86, 656 90, 903 91, 935 92,309 | 83, 505 79, 929 

Newsprint: | | 
Canada: 
0 Ee es do (1) 200, 174 | 235,487 | 228, 163 | 270,493 | 253,997 | 255,259 | 225,752 | 187,990 | 205,655 | 263,884 | 301, 209 | 320, 655 
Production vee Se 332, 689 | 227,630 | 236,975 | 253, 230 | 280,985 | 288,726 | 240,656 | 251,032 | 231,823 251,279 | 268,947 | 323, 543 | 315, 343 
Shipments from mills__ — 337, 508 | 221, 743 | 224,367 | 267,005 | 289,260 287,869 264,620 | 244,273 | 211,322 235,304 | 267, 134 | 334,441 338, 446 
— at mills, end of month._.____do.. 175, 750 | 202,051 | 214,659 | 200,884 192,609 | 193,466 169,502 176,261 | 196,762 212,737 | 214,550 | 203,672 180, 569 

United States: | 
Consumption by pane _.....-.do___.| 206,913 | 198, 438 | 206,108 | 238, 667 | 257,578 | 240,571 | 254,781 218,488 | 216,095 | 251, 269 | 244,181 | 257, 565 | 241, 639 
Imports oS do 201,991 | 195, 644 | 250,005 | 282,581 261,667 230,094 198,760 | 181,344 | 176,887 | 224,401 | 262,983 254, 920 
Price, rolls (N. Y.)____. dol. pe r short ton. 50.00 | 50.00; 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | 50.00 50, 00 50. 00 
eae short tons 74, 932 80, 000 77, 309 | 78, 591 78, 886 36 84, 126 81, 455 85, 143 86, 277 90, 207 84, 762 
Shipments from mills.._____- eS 75, 354 79,060 | 78,559 | 79,364) 81,410 80, 959 79,972 | 86,930 | 85,412 | 88,912 85,194 
Stocks, end of month: | | | | 

eee — 13, 893 17,006 | 17,946 16, 696 15, 923 13, 399 12, 952 16, 119 17, 602 15,815 | 16, 680 17, 975 17, 543 

ID _do__ 318, 609 | 252,625 | 277,624 | 283,315 | 285, 333 | 295,675 | 284, 283 | 285,776 | 278,306 | 246, 228 | 238,670 | 247, 206 | 257, 567 

: - — to publishers ven _do__- 44, 679 43, 459 41, 484 47,815 50, 073 50, 704 48, 948 42, 760 38, 061 | 38,727 | 42,329 43, 312 47, 435 
-aperboar¢ | | | | 

Consumption, waste paper______.____ do_. 255, 830 | 314,316 320,073 | 365,396 | 339,335 | 283, 228 | 280,033 | 265,066 | 279,402 | 291, 285 | 338, 241 | 324, 448 

i. & | Rene Shi ie ee ..do_. : 382, 682 | 454,817 | 628, 272 | 497,834 414, 224 | 393,123 | 398,125 | 367,897 | 392,794 | 480, 250 517, 221 | 437, 874 

Orders, unfilled, end of month..._____.do.. : 108, 427 | 119,502 | 290, 467 | 285,935 204,800 | 173, 212 | 140, 269 | 115, 266 | 110,039 | 166,830 | 204, 249 | 195, 037 
Production ___- oe ; 366, 605 | 443, 226 | 445,387 506,466 | 482,808 | 429,106 | 430,895 | 399,970 | 406,922 | 417, 566 | 470, 244 | 440, 725 
Percent of capacity- ics —_ 63.9 72. 4 | 75. 5 85.6 81.8 72. 6 72.1 70.8 69. 1 70.9 | 3.1 77.8 

Waste paper stocks, at mills______ __short tons_- at eee 257, 889 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 | 237,490 | 241, 242 | 241, 674 | 225, 577 | 235, 706 | 240, 039 

PAPER PRODUCTS 
Coated abrasive paper and cloth: | 
Shipments SE Sa reams__| 82,324 76, 903 86, 401 94,993 | 102, 186 87, 504 74, 389 90, 003 86, 712 95, 362 91, 707 95, 478 84, 253 
Paperboard shipping boxes: 

Shipments, total_________- ..---mil. of sq. ft_- 2k 2,444 | 2,635 2,815 | 3,414 2, 997 2, 552 2,615 2, 403 2, 524 2, 618 2,999 |. 
OS SEO TEES a ee 2, 242 | 2,911 | 3, 059 3, 171 2, 820 2, 370 2, 444 2, 266 2, 380 2, 467 2, 821 e = 
| i ae ge Nae eae : 202 276 | 24 243 177 183 171 137 144 | 151 | 178 |. onl 

PRINTING | | | 
| | | 
Book publication, total._______ no. of editions__ 717 798 746 1, 204 | 882 885 952 681 1,023 | 1,379 | 953 | 746 | 949 
| See ee se 608 669 619 966 772 786 819 569 805 | 1,126 | 807 | 655 | 812 
Sn an ns ae 109 129 | 127 | 238 | 110 99 133 112 218 253 | 146 | 91 | 137 
Continuous form stationery, new orders 
thous. of sets__| 139, 161 } 112,194 | 126, 552 137, “4 162, 230 | 144,291 | 134, = 140, 463 | 129,162 | 128, 245 | 137, = 142,780 | 163, 493 
Operations (productive activity) ____1923=100__|_____ 76 | | 77 82 84 86 80 | 8 | 80 75 
Sales books, new orders_______- thous. of books__| 18, 203 16,549 | 17, “it | 18, 017 20, 284 | 19, 387 15, 506 18, 361 15,910 | 17,399 | 17, 387 18, 537 17, 999 
| | ' | ‘ 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER | | | | 
Crude rubber: | | | 

Consumption, total_.._..-._______ long tons_.} 47,011 44,975 | 51,740 | 51,402 | 57,155 55, 677 49,636 | 54,978 | 49, 832 50, 192 50, 103 | 51, 619 46, 506 
For tires and tubes (quarterly)_._____do____|______- at a ee De eS <a I RS <2 Denies Memameate 88, 668 

Imports, total, including latext..___ __ do_ =| 69, 474 “$7, 372 | 38, 585 37,669 | 45,622 42, 586 71,631 | 72, 496 | 43, 088 | 59,257 | 70,700 |" 51,431 | 53, 889 

Price, smoked sheets (N. Y.)_.._- dol. per Ib_ . 211 . 165 | . 167 . 213 -199 | . 202 "200 | 188 | .185 | . 192 212} . 222 

Shipments, | EE long tons = 130, 000 84, 378 92, 000 88,000 | 115,000 | 86, 000 88, 000 108, 000 112, 000 112, 000 | 93,000 | 123.000 | 112, 000 

Stocks, world, end of month. _..______- do__.-| 543,000 } 411,000 | 388,000 | 386,000 | 401,000 | 382,000 | 379,000 | 434,000 | 430,000 | 444, 000 | 465,000 | 471,000 | 501, 000 
Afloat, total EE, EL. do____| 245, 000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152,000 | 175,000 | 193, 000 | 211,000 | 188, 000 | 210, 000 , 000 

For United States__.____.__________ do....| 139, 629 52, 990 66, 717 68, 310 | 100,500 | 114, 044 91, 095 90, 285 | 112, 257 | 113,619 | 102, 557 | 109, 364 | 119, 138 
London and Liverpool.______________ do__..| 26,500 | 57,234 | 44,917 39,359 37,361 | 36,671 | 31,000 | 20,000 16,000 | 18,000 |+ 22,000 | 21,000 | 19, 500 
British Malaya. -.-.........._._.____- do.---| 80, 600 83, 010 71, 195 76, 228 71, 662 69, 139 70, 214 96,478 | 86,223 | 72,054 | 92,895 | 78, 485 78, 029 
i | See 190, 608 | 165, 450 152, 029 | 136, 824 119, 404 | 105,205 | 125,800 | 142, 387 | 134, 352 142,462 | 162, 494 'r 161, 485 |" 168, 245 

Reclaimed rubber: 

SS Ee eee do_...| 14, 298 12,448 | 15,485 15, 583 17, 423 16.551 | 14,317 16, 070 15, 370 15,931 | 16, 298 15, 719 15, 844 

IR he So So do_.-.| 14,342 11,777 | 16, 461 16, 830 19,449 | 19,417 | 18,009 19, 297 17,992 | 17,234] 16,568 17, 552 16, 631 

Stocks, end of month... _.______-____- do__._| 28, 058 21, 269 21, ext | = 384 | 21,694 | 23,239 | 25, 250 | 27,418 | 28,602 | 28,488 | 27, 558 28, 397 28, 327 

Scrap rubber consumption.______________ aR ES i Ha ee bees i ee BE, Eine Ee “oot EROS E IEE OS iar”: ee fe bee a 39, 844 
r Revised. 1 Not available. 


tRevised series. Data for fine and wrapping papers have been revised beginning 1934 to change data from 4- and 5-week totals to calendar-month figures by prorating a 
week falling in 2months. Wrapping paper has also been revised beginning 1934 to exclude data for specialty paper and boards. These data are still included in total paper, 
excluding newsprint and paperboard. Revisions not shown on p. 52 of the May 1940 Survey will appear in a later issue. 

tFor monthly data beginning 1913 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p.18, of the May 1940 Survey. 








oS 


ro CMOS 


”_ =~ oo 


=a 





September 1940 


SURVEY OF CURRENT BUSINESS 










































































Monthly statistics die December 1939, to- | 1940 | B | 1940 
ee with ees notes a references = =< r =a 
to the sources of the data, may be found in the Sep- Novem- | Decem- anu- ‘ebru- | | . 
1940 Supplement to t the Survey July | July | August | tember | October | ""ber | ber ary ary | March | April | May | June 
RUBBER AND PRODU wiasliieateantssanaiasal 
| | | | | 
TIRES AND TUBES } | | 
| | ' i 
Pneumatic casings: | } =H | 
Production __ i, ee thousands._| 4, 854 4, 595 5, 511 5, 076 5, 392 4, 865 4, 469 | 4, 954 4, 888 5, 007 5. 106 5,415 | * 5,148 
Shipments, Rie 5 cole ng ”. 4, 348 5, 143 4, 990 5,658 | 5, 161 | 4,278 | 4,727 4, 270 4,112 4, 346 5, 010 5, 73 + 6,927 
Original equipment -.----.---.-------- G0.... 858 794 599 | 1,219; 1,788 | 1,854 | 2,613 | 1, 805 1, 974 2, 050 2, 095 1,999 | * 1,925 
Replacement equipment -- BED oe 3, 380 4, 264 4,289 | 4,294 | 3,226 2, 276 1,979 | 2,360 2, 037 2, 203 2, 827 3, 626 r 4,905 
re 2 (TR Ge ie aR ICS do... 110 85 | 103 | 146 | 146 | 148 | 135 | 105 101 93 87 96 | 96 
——e of month__ Saas  ee 9, 345 8,103 | 8,691 | 8,080; 8,382 8,918 | 8, 665 9, 348 10, 124 10, 747 10, 881 10,576 | * 8, 881 
Inner tu | | | 
Production_. es ae Eee 4, 026 3, 905 4, 757 4, 457 5, 008 4,508 | 3,784 4, 287 4, 211 4, 400 4, 618 4, 739 r 4,359 
Shipments, ee a RES aE, ane ae CO.... 3, 735 4,150 | 4,309 4,991 | 4,948 | 3,967| 4,394 3, 827 3, 810 4, 114 4, 543 4, 739 -* 5, 721 
Exports_---_- PSR ee RN 89 62 65 98 | 108 | 127 92 76 | 71 60 57 78 | 74 
Stocks, end of month_._...---..-------- oe 7, 198 7, 323 7,799 | 7,206) 7,279 7,710 | 7,036 7,634 | 7,897 8, 183 8, 258 8,243 | + 6,841 
Raw material consumed: | 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) __..---------- thous. of Ib__/__._.__-- fa ls Be Sok (GU REP feosecccas Ieeeaeres: 3.) See eee | Same Rabtee Dis? | 58, 188 
RUBBER AND CANVAS FOOTWEAR | | | | | 
| | 
Production, total_.....--.---- thous. of pairs..| 3, 323 3, 280 5, 090 4, 713 5,332 | 6,049 5, 376 5, 044 5, 062 4, 869 5, 128 5, 075 4, 521 
Shipments, total... ..----~ 2.4060 é iy, ae 4, 567 4,894 | 6,213 6, 452 5, 916 5, 473 4, 185 6, 389 4, 761 4, 532 3, 902 3, 862 3, 737 
Stocks, total, end of month_- ene ee 17, 641 18,115 | 16, 956 15, 218 | 14, 619 | 15, 195 16, 388 15, 018 15, 319 15, 656 16, 881 18, 095 18, 886 
‘ 1 | 
STONE, CLAY, AND GLASS PRODUCTS 
| | | 
PORTLAND CEMENT | } } 
Prodiaticn: oo 8 255 thous. of bbl_- 12,644 | 12,369 11, 987 12,539 | 11,053} 9,488 6,205) 5,041| 7,917] 10,043 12, 068 12, 514 
Paroeint Of CRDEGUR. .<.. 5 ncn ncn cemodacnns-3-< 57.8 56. 6 57.3 52. 2 | 42.9 | 28. 6 24. 8 | 36. 3 °47.5 58.9 
Shipments __thous. of bbl_- 11,757 | 13,401 | 13, Tod | 12,829} 10,147 | 6,785 | 3,889 | 4,905 | 7,715 | 10,829) 13, amd * 13, 247 
Stocks, finished, end of month__._______- do ___- 22, 361 21,326 | 20,160 | 19,870 | 20,779 23,449 | 25,757 | 25,894 | 26,118 | 25,348 | *24, 757 | + 24,005 
Stocks, clinker, end of month.........--- do....| 5, 928 5, 727 5, 254 4, 854 4, 824 5, 165 5,617 | 6,304 | 6, 487 6, 6,081 | * 5,907 
CLAY PRODUCTS | | 
Bathroom accessories: 
PROGROtIOn. ......6..-2.-5, thous. of pieces__|.____--- 1, 027 1, 168 1,148 | 1,282; 1,022 1, 043 833 749 783 726 790 992 
Shipments --___- BSE SRSR SR ERS Wee Pe Ree 908 1,213 | 1,160 1, 215 | 958 877 788 710 781 743 7 929 
Stocks, end of month......__.----_---_- “ ? Tigi) i Se 388 376 | 397 | 369 | 375 268 281 71 285 282 284 282 
Common brick: | | 
Price, wholesale, composite, f. 0. b. plant | | 
dol. per thous..| 12. 101 12. 059 12.038 | 12.036 | 12.043 | 12.083 12. 080 12. 112 12. 126 12. 124 12. 132 12. 164 12. 116 
Shipments aaa -thous. of brick __|._...-- 177, 165 | 189, 287 | 167, 348 183, 201 | 167, 329 | 129, 252 58, 914 84, 238 | 120,174 | 176,786 | 196,835 |__._____ 
— oe ae of month. ES uc aoe eae "SS RRS 393, 393 416, 302 | 451,390 | 466,150 | 468,357 | 483,173 | 503,967 | 482,690 | 449,425 | 408,147 | 392,711 |-.....-- 
ace bric | | | 
Shipments. SPER SA! Ie .| 62,658 | 66,906 | 62,527 | 64,278 | 54, 127 37,645 | 15,399 | 23,373 | 36,592} 52,495 | 66,058 . SASS 
Stocks, end of month. REE PERE I TAA i ae 248, 673 | 245, 967 241, 785 236, 784 | 243,491 | 257,469 | 282,992 | 281,311 | 279,900 | 273,526 | 262,417 |_. e 
Floor and wall tile nema | } | 
— eeese ca thous. of sq. 1.1. ..<.... 4,899 | 6,172; 5,439; 5,511 4, 868 4, 271 4, 028 3, 658 4, 781 5, 428 a) 
) Ee -thous. of dol. .|......... 1, 337 1, 635 | 1, 473 | 1, 478 | 1, 337 1,173 1, 092 945 1, 165 1, 341 1, 389 | n 
Hollow building tile: | 
Shipments. - ae short tons 95,180 | 107,771 | 90,184 | 89,7 88,422 | 67,659 | 38,882 | 49,606 | 60,993 | 79,089 | 86,052 |__.___-- 
Stocks, end of month_. x aban Sate tens ete 305, 242 | 319, 464 | 316,376 | 324,886 | 339,038 | 362,492 | 366,680 | 355,041 | 351, 726 | 361,660 | 361, 537 | 
Vitrified paving brick: 
oS SESE eee thous. of brick_- 6, 386 9,038 | 8,149) 8947) 5,885 2, 654 1, 089 2, 096 2, 525 2, 897 | ee 
Stocks, oh Of MONE 2.8.6 a5 53 on Os. se ccccand 44, 214 44, 169 43,719 | 42,192 42,261 | 43, 384 42, 374 42, 159 42, 953 43,914 , | ee 
| | | 
GLASS PRODUCTS | | | | 
| | } | | 
Glass containers: e } | 
Production __.....-thous. of gross 4, 780 4, 593 4,802 | 4, 250 4,891 | 4,300} 4,046 4, 263 4,123 | 4,606 4, 584 4, 701 4, = 
Percent of capacity. ene eat wats 71.7 73.8 71.4 | 68.3 | 75. 5 | 69.1 | 65.0 61.6 64.3 69. 1 68.8 | 70. 5 69. 1 
Shipments, total.............thous. of gross__| 4,532] °4, 163 4,766 | 4,979 | 4,471 | 3,884 3,114 | 3,726 3,831 | 4, 231 | 4, 339 4,763 | 5,230 
Narrow neck, food*._..............-- do eas 327 798 903 256 | 144 | 104 160 179 | 199 211 | 248 | 281 
Wide mouth, food*______- niente herictgere do_-__-_| 856 853 955 904 | 662 | 552 796 791 | 872 883 955 | 932 
Pressed food ware*.......____....._-- "a ae 43 44 57 49 | 40 | 28 | 38 45 | 37 37 41 31 
Pressure and non- pressure*_- eee ee eS 396 204 150 | 108 | 92 | 119 143 205 | 356 510 637 | 640 
PRD MAINTE occu a 40rensnccesasewese 2 SS 264 181 127 100 104 | 129 125 143 | 206 295 | 397 | 781 
De WIE gs os coco cusesconccans \ SE SAeee 507 550 719 929 | 1,015 | 736 560 646 | 689 637 617 842 
Medicine and toilet*.____-__-_---___- ae, Beate 1, 147 1, 446 1,459} 1,601} 1,351 | 995 1,412 1,368 | 1, 360 1,254 1,269 1, 131 
General purpose*__-...._....-__.-_-- SS! a 270 313 287 | 330 281 215 293 274 | 319 | 306 | 317 273 
PR 2 a eae a es 198 217 202 173 184 182 182 168 | 170 171 200 290 
Fruit jars and jelly glasses*__._.._.__..do MAPLES" 138 144 108 | 12 | 3 2 3 2 6 18 | 59 102 
Stocks, end of month ________- OG: -.. 9, 331 8, 572 8, 548 7, 739 8,061 | 8,374 9, 237 9, 601 9, 807 10, 078 10, 234 | 10,078 9, 180 
ree —_ polished, production thous. ofsq. ft. 8, 522 6, 212 10, 450 13, 663 18,369 | 15,812 18, 477 17, 257 13,175 | 14,302 | 12,367) 11,721 9, 783 
Indgow giass: } | | 
Production . .....--thous. of boxes. 994 690 867 914 1, 121 1, 143 1, 189 1, 413 1, 099 1, 107 1, 023 1, 068 908 
Percent of capacity._.____- a |S 42.6 53.4 56. 2 69. 1 70. 5 73. 2 87.1 67.7 68.2) 63.1] 65.8 55.9 
GYPSUM AND PRODUCTS 
Crude: } | 
ae a 445, 756 | 530,089 |......-- 172, 869 313, 340 
ee oe do.__- 995, 760 | ae 584, 627 917, 234 
Calecined, production __- ae Se 840, 245 iy RS seer Se 577, 799 869, 174 
Gypsum page sold or used: | } 
Uncalcined _- seat asian wa ae as 286, 391 y > | ae | 131, 547 | 263, 028 
Calcined: 
Building plasters. ___- Sl ae Eee Aiea see, « 533, 790 394, 592 |__ 344, 553 509, 602 
For mfg. and industrial uses_.--_-_- se ” 28, 219 30, 898 |... -- 29, 951 30, 444 
Keene’s cement_.___.---.-.-------- Sak Sas _ ‘ 7, 949 5, 955 TEE Te 7, 303 
Board and tile, total_____- thous. of sq. ft_.|.....__- 453, 486 396, 580 |.....-.. | 335, 530 |. -.| 519, 767 
Lath___ x PMID eto ak 342, 060 ls see 235, 890 | - | 384, 195 
Tile URES ke 9, 026 7, 335 6, 296 8, 329 
WiibOatG.. 15... 522 102, 400 98, 887 93, 344 127, 243 


r}Revised. 


*New series. Data beginning Jan. 1934 will appear in a subsequent issue. 
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Monthly statistics ‘through December 1939, te- 1940 1939 1940 
gether with es notes _ 7 — - — : a —— 
to the sources of the data, may be found inthe | ; . Sep- ¥ Novem- ecem- anu- ebru- | F ; 
1940 Supplement to the Survey July July | August | | tember | October | ber | ber -| ary ary | March | April | May | June 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Production... _-_- _. thous. of dozen pairs_- 9, 418 9, 819 12, 448 11, 977 13, 194 12, 987 10, 411 11, 702 11, 334 11, 097 10,679 | 10, 660 9, 711 
Shipments. ba eth do... 9, 244 9, 483 12, 924 12, 820 13, 156 12, 451 10, 259 11, 149 11,422 | 11, 465 10, 133 10, 108 | 8, 835 
Stocks, end of SES do....| 26, 558 25, 133 24, 681 23, 861 23, 923 24,482 | 24, 658 25, 212 25, 124 24, 756 25, 302 | 25,854 | 26, 730 
COTTON | 
Consumption ‘ __ bales 597, 850 | 521, 353 | 628, 448 | 624,902 | 686,936 | 718,721 | 652,695 | 730,143 | 662,659 | 626,331 | 623,893 | 636, 467 | 556, 529 
Exports (excluding linters) - ars do 120, 388 | 106, 531 | 218, 792 | 649,057 | 886,332 | 583, 644 | 806,720 1,026,628 746, 680 | 433,842 | 344, 609 | 226,469 | 133, 530 
Imports (excluding linters) -- do 18, 254 15, 840 13, 494 9,746 | 13,678 10, 679 | 9, 667 8,717 | 36,6138 9,504 | 11,096 14, 293 12, 374 
Prices received by farmers. _-. dol. per lb . 095 . 088 . 087 | - 091 | . 087 | . 088 . 097 101 . 100 . 100 . 100 . 098 | . 095 
Price, wholesale, middling (New York)-_..do . 104 . 097 . 094 - 093 | . 093 . O98 . 110 -lll sa . 109 - 109 | - 102 | . 107 
Production: | | | 
Ginnings (running bales) e __thous. of bales 32 137 1,402 | 6,682 10,079 11, 110 11, 276 11, 412 111, 481 Scialadetaniss 
oe | re Sees Pee ee Paes Wena: &s Peas Beet 25S a Beary) Sete 
Stocks, domestic cotton in the United States, 
total _.thous. of bales_- 12,956 | 23,411 | 22,260 | 20,782 19,463, 18,112 | 16,369 15,018 | 13,928 | 12,943 | 12,189] 11,414 
On farms and in transit _- .do 550 | 11, 031 7,286 | 3,924 2, 272 1, 747 1, 460 1, 229 1, 008 815 | 788 | 773 
Warehouses ane do 11,591 | 11,774 | 14,151) 15,441 15,457 | 14,554 | 13,179 | 12,130 | 11,373 | 10,709] 10,087 9, 540 
J ea ,@0... 815 606 23 1, 417 1, 734 1, 811 1, 730 1, 659 1, 547 1, 419 1, 314 | 1, 101 
COTTON MANUFACTURES 
Cotton cloth: = 
0 ee eer thous. of sq. yd 26, 288 28, 674 23, 878 30, 023 40, 494 35, —_ 37, 899 33, 311 33, 346 34, 865 34, 943 | - 28, 470 24, 627 
Ss Sas ee do 4, 767 6, 750 6, 776 11, 189 | 11, 774 11, 859 16, 322 10, 332 9, 415 4, 808 5, 813 6, 608 6, 329 
Prices, wholes< ale: 
Mill margins----- ..cents per Ib_- 11. 00 10. 52 11.41 | 14.56] 15.83 14. 93 13. 61 13. 36 12. 25 11. 59 11.40; 11.37 10. 68 
Print cloth, 64 x 60_- ..-dol. per yd . 047 . 047 047 | . 054 . 055 . 053 . 053 . 054 . 051 | . 049 . 050 . 047 | . 046 
Sheeting, unbleached, 4x4... do__ . 058 .053 | .053 068} | 069 . 068 . 066 . 065 062 . 058 .059; .058} .057 
Finished cotton cloth: | | | | 
Production: 
Bleached, plain__-.---------- thous. of yd 127, 634 | 137, 722 | 153, 025 | 173, 256 | 165,624 | 152,215 | 139, 289 | 129,174 | 127,278 | 127,614 | 126, 968 | 109, 278 
ne emer do_. 90, 267 | 102, 281 106, 678 120, 460 | 123, 154 | 109,419 | 101,511 | 100,707 | 103,328 | 97, 199 89, 204 | 78, 468 
Oe eee ‘SRR DER 6, 543 7, 305 8,056 | 8322] 6,516 5, 524 4, 597 4, 581 5,060 | 4,776 | 4,889 4, 612 
A Ee er RRR! es See 87, 281 99, 242 113, 380 124, 201 | 117,393 | 113,100 | 111, 666 | 106,916 | 110,882 | 103,563 | 98,336 | 80, 744 
Spindle activity: | | 
 aative spindles : _.thousands__} 21, 917 21, 939 22,012 | 22, 232 | 22, 659 22,774 | 22,778 | 22,872 2, 804 22,555 | 22,301 | 22,217! 21,943 
Active spindle hrs., , total mil. of hrs_- 7, 535 6, 621 7, 908 7, 695 |} 8,581 | 8,803 |} 8,040] 9,223; 8 266; 7,921] 8,012 8, 040 6, 900 
Average per spindle in place___ hours... 304 262 313 306 342 | 353 | 322 | 369 | 331 317 321 324 | 279 
Operations _pet. of capacity 86. 5 81.9 | 85. 1 92.5 | 97.9} 101.3) 100.7) 102.6 | 99. 6 94. 4 92. 1 89. 4 87.1 
Cotton yarn, wholesale prices: | | | | | | | 
22/1, cones (factory) - - dol. er Ib . 227 238] ..240 . 266 | a7) 3.8| a | 62) | 2288 | .222 | 219 
40/s, southern, single, “carded, Boston.__do_- - 325 . 313 | 315 | . 351 . 365 | - 378 | . 378 . 375 | . 350 . 344 . 338 . 338 | 321 
j | } 
RAYON AND SILK | | | | 
Rayon: | 
Deliveries (consumption), yarn*._.mil. ofIb-.| 327] 329/ 325| 343/ 348] 333/ 320) 31.8) 28) 2@8/| 311] 322/ 314 
Imports........--- _____ thous. of Ib... 391 f 3,503 | 3,423 | 3,108 | 4,062) 5,677/ 6,750) 5,104) 2607) 1,279| 1,962 | 571 | 669 
Price, wholesale, 150 denier, first quality | 
8 ati ii A ee dol. per Ib_- . 53 51). 61 -62{ 53 -53 |; 53 | 83 53 .63/ .53/ .63|  .88 
conte, yarn, ‘end of EE ees mil. of lb_- 11.4 26. 4 | 19.3 13.1 | 9.4 | 6.4 | 7.0 8.3 | 10.4 | 1 a 12.5; 1°12.8 
Silk | } | 
Deliveries (consumption). -------__--_- bales__| 25,621 ] 26,134 | 33,095 | 36, 869 | 41,858 | 32, 241 | 21,128 | 29,506 | 22,485} 21,685 21,740 | 18,997 | 17,307 
Le eae thous. of Ib..| 3,827] 2,614] 4,495| 7,262} 6,936] 5,423] 6,322|} 4,972] 2175] 2,213| 2494] 2,925 | 2, 356 
Price, wholesale, raw, Japanese, 13-15 (N.Y.) | | 
dol. per Ib__ 2. 540 2.648 | 2.641 2.993 | 3.271 3. 394 |} 8.921) 3.683 | 3.061 ; 2.951; 2.681 2. 794 2. 724 
Stocks, end of month: | 
Total visible stocks_______._..._.___- bales._| 112,256 | 73,348 | 81,060 | 89,160 | 89,135 | 92,527 | 109,110 | 87,025 83,306 87,087| 85,798 | 92,485 | 90,122 
United States (warehouses).._._....do.___| 40,356 ] 25,748 | 25,060 27,760 35,935 41, 927 | 55,610 | 59,225 50,306 | 45,887 | 42,698 | 43,285 | 41, 822 
| | 
WOOL | | | | | 
| | | 
Imports (unmanufactured).____.. thous. of Ib 17, 502 J 14,054 | 16,709 | 29,625 | 19,832 | 22,909 | 26,035 | 45,082) 37, 212 | 38, 529 | "22,065 | 18, 466 | 18, 666 
Consumption (scoured basis) :4 | 
Cll Ae ei RR do. 28,431 | 27,489 | 24,707 | 25,006 | 33,984 | 26,436 | 22,378 | 28,189 | 21,302| 17,709 | 17,471 | 17,065 | 19,373 
Carpet class ____- | oe 6, 061 7, 984 , 604 8, 847 11, 274 9, 238 ,665 | 9,703 | 8,658} 7,340 | 8, 544 6, 524 5, 798 
Mocnety activity (weekly average) :{_ | | 
WwW _- and worsted: | | 
(Se: thous. of active hours__ 1, 558 1, 761 1, 698 1, 551 | 1, 792 2,041 | 2,046 1,853} 1,587] 1,129] 1,088 1, 209 1,407 
| ARS ERE RL do.. 67 69 82 84 103 | 78 | 69 | 80 58 | 52 58 | 70 
Se | ae 125 147 185 196 221 213 | 197 | 200 | 195 | 186 | 183 152 | 149 
Spinning spindles: | | | | 
ec deem do_. 72, 506 73, 650 77, 201 74,172 | 81,686 | 80,428 | 74,381 73, 328 ; 70, 764 | 55,888 | 54,658 | 60,724 | 68, 147 
GS RE 5 do....| 72,934 | 71,432 | 77,654 | 81,961 | 106,185 | 103,487 | 84,179 | 71,344 | 67,472 | 51,750| 51,173 | 61,167 | 66, 718 
Worsted combs- ----- a Re: do-- 143 132 144 144 168 157 133 | 137 | 127 | 100 87 94 | 137 
Prices, wholesale: | | 
Raw, territory, fine, secoured____- dol. per Ib_- .87 72 .73 1.02 1.09 1.06 1.06/ 1.02] . 93 | 90 89 . 86 | . 88 
Raw, Ohio and Penn, fleeces _____._.. do___- .39 .32 .33 45 .49 .47 | .46 | 43 | .39 .36 | .35 .37 | .39 
Suiting, unfinished worsted, 13 oz. (at | } } 
_ a ea eae dol. per yd_- 1. 931 1. 683 1. 683 1. 906 2.178 2. 178 2.178 | 2.178 2.116 | 1.931! 41.931 1.931 | 1.931 
Women’s dress goods, French serge, 54” (at | 
mill) _ __ per yd__ 1.114 1.015 1.015 1.101 1.163 1. 163) 1. 163) 1.188 1. 188 1.188 1.158} 1.114) 1.114 
Worsted yarn, 2/32’s, crossbred oaetbenen | | 
dol. per Ib_- 1. 290 1.131 1.150 | 1.375 1. 525 1. 456 1.450 | 1.415 | 1.338 1. 300 1. 300 1.294} 1.250 
Reccipts at Boston, total______--_- thous. of Ib_- 52,855 | 55,355 | 39,228 | 24,410 (3) (3) 3) @) | 3) | @) | 13,553 | 31,759 | 44,896 
| ee do_...' 44,422 51, 247 35, 287 19, 046 11, 991 5, 60 4, 678 4, 040 3, 247 | 5,342 | 8,104] 25,214 41, 790 
Foreign...___- _do....| 8,433} 4,109 3941 | 5, 363 (3) (3) (3) (3) i 1 6 | 5,449 / 6,544 3, 106 
Stocks, scoured basis, end of quarter, total | L 
OSS SS eee ee Orman | =f ee Seo oe Ee _. ) eee ae Ae | 126, 280 
Woolen wools, total. _.................- ia SEI: PARE eens tj eee re S|) eee Poot a Spaniel aS | 46, 998 
i RT “TRE IRIN. OBR marta GR Saesere tee cd SRR Reena SOME Lonccs case pees. ore 34, 893 
| aa ees RSS ----| 8,796 See Crane i> 3 ee Geen 13, 684 |......... Eanes | 12,105 
Worsted WEE SONAL. «ono coon i ad EN EE: EEE Rear es LG EE SIS iC" 0 ens ea Ca ee cote oad | 79, 282 
"ee rms i oe cant Se oo ees le estgarcs | ae eee co ae Meese aie | $8,993 
_ eer COE RK aed leet es | Seer 1. oc RRS: Ps of aes eames eo EEE 5 | 20, 289 
r Revised. ® Total ginnings to end of month indicated. 1 Total ginnings of 1939 crop. 


2 August 1 estimate of 1940 crop. 


3 Not available. 


4 Data for July and October 1939 and January, April, and July 1940 are for 5 weeks; other months, 4 weeks. 
+ Monthly data beginning January 1930, dana pooner to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
processes) delivered to customers plus imports for consumption, on a poundage basis, have been substituted for the 


*New series. 
index formerly shown. 
p. 20 of this issue. 


Earlier data wi 


Data on rayon filament yarn (all 
be shown in a subsequent issue. 


A new index (Federal Reserve) of rayon deliveries, including yarn and staple fiber, is shown on 
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_ Monthly statistics through arya a to- | 1940 1939 | 1940 
. th to: tes and references ; 
Sierra be found in the Joly Jul August | Sep-  cietenion Novem- Decem- | Janu- | Febru- | March Anet Ma — 
a 1940 ) Supplement to the Survey y an i, tember | ber ber | ary ary |~ P y | 
e _ _—__—_—— — a —_—$$—$ $$ 
= TEXTILE PRODUCTS—Continued 
ee : . —— 5 eee iene iidecened 
e MISCELLANEOUS PRODUCTS | 
Buttons, fresh-water pearl: | | 
"11 PIDGUCUOR, .. no. accsnennns pet. of capacity -_| Seppe 26.3 | 32.1 | 40.4 46.5 44.0 30.4) 35.7] 34.9) 388] 41.0) 40.5 | 28.8 
335 Stocks, end of month__------- thous. of gross__|__-_-_--- 5, 873 5, 681 5,697 | 5,784 5,927 | 6,014 6,403 | 6,431 | 6,498 | 6,539 | 6,541 | 6,437 
30) Fur, sales by dealers. -..--.....---- _—< ofdol..| 2,552 2, 405 3,155 | 3,155 | 2, 660 2,250 | 1,334 | 3,275 | 4,447 4,200 | *3,700 | 74,139 | © 2,298 
-CO% on fabri | 
ae big toons all a ee 2,243 | 2,415 4,562 | 3,578 3,132 | 2,797 2, 886 2,398 | 2,227 2,118 | 2,040 2, 244 
29 Pyroxylin spread-.....--.---.--- thous. of Ib_.|---.----- 4,351 | 5,581 | 6,243 6, 371 5, 413 5,038 | 5,131 4,930 | 4,769 | 4,772; 4,102/| 3,931 
30 Shipments, billed_.._---...-thous. linear yd--|_.---.--- 3, 971 5,143 | 5,807 6, 482 5, 556 5,148 | °5,053 | 74,844 | 4,978 | °5,003 | 74,504 | 4,030 
74 3 ort ie am TS See _ 
95 
07 TRANSPORTATION EQUIPMENT 
-<- =i | | | = | ‘ioe 
-- AIRPLANES | } 
| | | | | 
14 Production, domestic civil aircraft §. - - oe. Saivisiace 360 441 391 439 344 | 271 | 241 250 | 208 |..~---2--|oo------+fones-—ss 
3 elt RE A Oye RAs TM aaa 235 122 138 62 43 62} 204} 206 170} 191 23 | 205| 372 
D1 AUTOMOBILES | | | 
Exports: } } } | | 
Canada: | | | | 
Assembling, tows . .....555.0655 number__| 8,774 4, 821 6,154 | 1,913 1,202 | 4,874; 4,901 | 4,980 | 4,776 1 4, 782 730 | 4, 265 6, 299 
7 WUE NR So oo i accntinntacesan do....| 3,523 3, 040 4, 804 | 934 | 586 2, 386 1, 947 2,258 | 2,611 | 2,797 443 | 1,521 | 1,382 
5 United States: | | 
of pS do....| 11,263 } 19,183 | 11,502 | 7,834 | 18,140 | 19,676 | 22,688 | 23,032 | 20, 145 | 26, 497 | 15,793 | 17,183 | 14,609 
= Passenger Cars -_-......-- Saonenawa do....| 3,727 8.375 3,985 | 4,493 | 9,461 | 10,678 | 11,885 | 13,476 | 9,837 10,863 | 8, 184 | 9, 307 | 6,463 
- IMS te te nc een do....| 7,536] 10,808 | 7,607 | 3,341 | 8,679 | 8,998 | 10,803 | 9,556 | 10,308 | 15, 634 | 7,609 | 7,876 | 8,146 
~ Financing: | | | 
és Retail purchasers, total - ---- ‘thous. of .--- ae 121,737 | 116,748 | 94,316 | 109,793 | 113,941 | 119,637 | 105, 277 110, 371 | 143, 483 | 165,304 | 170, 151 ipepaci 
i ee eae a | 67,000 | 62,074 | 46,586 59,525 | 64,000 | 69,705 59, 160 60, 395 | 83,054 | 96,272 | 96,518 |.....--- 
” ap ees eee ace 54,192 | 54,103 | 47,313 | 49,734 | 49,463 | 49, 408 45,617 | 49,487 | 59,879 | 68, = ;* > =e 
8 Unclassified _. RATIOS ea EAE S45) S71 | 417 |_| 84 | 478 | 524 500| 489} 550} ia «| eee 
4 Wholesale (mfrs. to dealers) _- Se eS (al See 100,490 | 47,058 | 65,310 130, 332 | 134,922 179,930 | 189,184 | 187,466 | 212,331 | 216, 318 201, 068 ee . 
r Tess sqnigeest, a | Ke ‘ | £ aid ve ba | Bs | < we ra ‘ | - 
otor apparatus. --.-..--------------nUMDer.. Jenvncnee fe (0 | 4G | (é | . oy | 79 | 2 
; Hand fo | sours ah Bias. a alain waleeaeieeee do_. icine wed 35,527 | 38,821 | 35, 804 37,471 | 33,737 | 37,869 31,824 | 30,600 | 35,358 | 34, 135 37,619 | 37,762 
; ig sees ‘ | | | 
Automobiles: } 
y CE NI 5 dss con miiiennditewame ps ...| 14,468 9,241 | 3,475 | 3,922} 11,297 | 16,756 16, 976 17, 213 18, 193 16, 612 19,687 | 21,277 17, 930 
l Passenget cars... . .....-.-.-.----2+-- bitten 5, 112 1, 068 3,494 | 7,791 | 9,882 11, 054 12, 579 12,779 12, 025 13, 487 12, 677 8, 739 
United States (factory sales), total - - - | 231,703 | 209, 359 99, 868 | 188,757 | 313,392 | 351,785 | 452,142 | 432,279 | 404,032 | 423,620 | 432, 746 391,215 | 344, 636 
d III Gas 5 nagnnemexnsnkakius do__--} 168,769 | 150,738 | 61,407 | 161,625 | 251,819 | 285, 252 | 373, 804 | 362,897 | 337,756 | 352,922 | 362,139 | 325,676 | 286,040 
L IIE 555 62 oo ieunnss _do 62, 934 58, 621 38, 461 27,132 | 61,573 | 66,533 78, 338 69, 382 66, 276 70, 698 70, 607 65, 539 58, 596 
Automobile rims____.-------- "thous. of rims.- 825 681 971 1, 585 1, 882 | 1, 783 2,071 2, 164 1, 850 1,918 1, 823 1,744 1, 266 
Registrations: } 
ion passenger CarS_--_..----------- number__} 315, 246 | 229,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246,544 | 260,216 | 224,625 | 312,371 | 353,239 | 345,748 | 318,615 
New commercial cars_---.----.--.------ do...-| 50,913 | 44,747 | 43,523 | 32,983 | 37,923 | 41,286 37,460 | 45,650 | 41,336 | 53,093 | 55,982 | 51,553 | 43,504 
) Gales Coen Motors Corporation): | 
World sales: | 
By U.S. nt en plants... ...-.. do-_- 110, 659 84, 327 | 12, 113 53,072 | 144,350 | 200,071 | 207,637 | 181,088 | 174,572 | 193,522 | 196, 747 185, 548 167, 310 
| United States sales: 
PU CI aias Sica vate noweeenenucnss dd... : 99, 664 71, 803 7,436 | 47,606 | 129,821 | 180,133 | 188,839 | 164,925 | 160,458 | 181,066 | 183, 900 171, 024 | 151, 661 
co ee ee do____| 145, 064 J 102, 031 76, 120 56, 789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 | 174,625 | 183,481 | 165,820 | 173, 212 
Accessories and parts, shipments: 
Combined index._____...-.---Jan. 1925=100- 126 110 117 128 146 | 135 | 143 178 156 164 170 157 140 
yom neat @ fas: 1925100. 101 94 96 133 159 | 154 | 177 201 167 174 178 162 139 
urers . : = ° ‘ ‘4 | 7 
Accessories to wholesalers... ....----- do-_-- 93 113 104 94 106 | 107 101 91 86 82 91 89 86 
Service parts to wholesalers. _____----- do_- 172 154 | 166 173 183 | 167 | 127 141 145 158 174 172 165 
Service equipment to wholesalers. ---- do. --| 220 97 | 106 106 101 | 91 | 87 104 118 139 140 131 117 
RAILWAY EQUIPMENT | | 
(Association of American Railroads) | | | } | 
| | 
Freight cars, end of mo.: | 
Number owned. . _thousands..| 1,642 1, 653 1, 650 | 1,644 1,642 | 1,641 1,638 | 1,640 1, 643 1, 645 1, 648 1, 649 1, 645 
siaietaiitaahen awaiting classified repairs | 144 229 | 225 | 195 | 168 | 159 154 | 155 155 155 160 164 153 
Percent of total on line............-.-.---- | 9.0 14.0| 13.8 | 12.1 10.4 | 8 9.6| 9.6 9.6 9.6 9.9 10.2| 9.5 
oo) cars._| 19,765 8,448 | 8,754 23, 028 28, 906 36, 193 37,049 | 34, 509 28, 112 21, 112 17, 460 15, 039 16, 933 
Equipment manufacturers____-_-__-- do_...| 13,477 4, 992 5,973 | 18, 193 21,025 | 28, 116 27,412 | 24, 652 19, 159 13, 546 11, 051 9, 772 9, 974 
eS eee do.__-| 6, 288 3,456 | 2,781 | 4, 835 | 7,881 | 8 077 9, 637 9, 857 8, 953 7, 566 6, 409 5, 267 6, 959 
Locomotives, steam, end of mo.: 
Undergoing or awaiting classified repairs | | | 
number-.- -| 6,506 | * 8,459 | 8,337 8, 125 7,558 | 6,985 6,507 | 6,324 6, 496 6, 604 6,675 | 6,781 | 6,653 
Percent of total on line. ........-.....-....-. 16. 2 20.3 20. 0 19. 6 18.3 | 17.0 15.9 15. 5 16.0 16. 2 16. 4 16.8 16.5 
Orders, unfilled. -—------mumber--| 115 a  @ | 68 64; 44 51 77 70 59 54} 88 97 
Equipment manufacturers.___-------- . 106 (1) ;  (t) (1) 42 20 | 17 | 36 30 29 32 70 84 
WalOae GOR... ..- 4-2 oncnnaences do....| 9 Qe | @ QC) | 22 | 24 | 34 | 41 | 40 30 22 18 13 
| | | | | | 
(U. S. Bureau of the Census) | | | 
| | | 
Locomotives, railroad: | } | 
Orders, unfilled, end of mo., total...number_.|__..._. 150 | 122 136 | 165 | 184 155 58 | 146 | 139} 170 | 152; 146 
Domestic, total..........-_---.------- (ae aes 146 | 118 | 132 | 140 140 113 119 | 112 | 108 | 144 | 126 | 124 
WIR .os cod te ecdanboune tibetan | SS! 2s 60 | 46 | 42 | 30 | 27 21 | 40 | 35 | 28 | 72 | 70 | 81 
aL a 8 ee 86 | 72 | 90 110 113 92 | 79 | 77 | 80 | 72 | 56 | 43 
¢hipments, domestic, total. --------..-- om -— = +] 4 * ° . 1 = a . a ° 
NE hase csr ka acm mceeraniasen mane ee So 3 | 3 | 
i ac iponsncaonantinn tan Sie res cakes ellie 15 | 18 | 16 28 32 | 33 | 23 | 27 | 32 | 38 | 35 30 


r Revised. 
1 Not available. et eee 
§ Designation changed from ‘‘commercial licensed” or ‘‘civil aircraft’’ (1940 Supplement), 








56 SURVEY OF CURRENT BUSINESS September 1940 




































































Monthly statistics through December 1939, to- 1940 | 1939 
gether with py wd notes — oe ns P a ™ 7 eas : 
to the sources of the data, may be found in the ; | Sep- | Novem-| Decem-| Janu- | Febru- | yg, ‘ a i 
1940 Supplement to the Survey July July | August | tember | October “atts “ie ary | ary | March | April | May | June 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 
(U. S. Bureau of the Census) | | 
Locomotives, electric, mining, and industrial | | 
(quarterly):§ 
Shipments, total —— lS 86 R88 | 80 72 
For mining use... -- cen Pancalig cms 86 87 67 z 9 
(American Railway Car Institute) | | | | | 
Shipments: | | 
Freight cars, total. .............-.-.- number__| 1, 496 882 | 813 799 1,160 | 2,616 | 4,366 5, 160 5,242 | 6,588 | 5,900; 3,260 | 1,580 
ON ie ae ace: 1, 496 880 | 804 740 1,110} 2,616 | 4,136 | 5,083 5,142 | 6,488 | 5,400 | 3,060 1, 478 
Passenger cars, total. --...-...----- a 28 18 | 9 22 12 | 5A | 36 | 0 14 | 4 | 1 | 6 | 5 
RNs cxcninneacrpniiemenenernncnd do 0 18 9 22 12 | 54 36 0 14 4 | 1 6 | 5 
(U.S. Bureau of Foreign and DomesticCommerce) | | | | | 
| 
Exports of locomotives, total....-...-- number 14 8 21 1 9 13 11 | 4 13 16 26 20 | 14 
_ | Saha eee . 12 6 5 1 8 12 | 10 | 3 8 10 9 18 | 13 
Steam -- .-.---------------------------- do 2 2 16 0 1 | 1 | 1 | 1 5 6 17 2 | 1 
INDUSTRIAL ELECTRIC TRUCKS | | | | | 
AND TRACTORS | | | 
| 
Shipments, total.___- -------number-_| 69 89 90 129 | 140 | 152 | 131 125 132 109 147 | 135 
Domestic RAE SS AE FINE a0... 61 86 70 93 99 118 | 112 119 119 98 137 | 121 
oa AES ey j 8 3 20 36 41 34 | 19 6 13 11 10 | 14 
| } | | 
CANADIAN STATISTICS 
Physical volume of business, adjusted: | | 
Combined indexc’__- || a ee 120.5 125.2; 125.8; 133.1 133.0 133. 3 138. 6 131.2 123.0 151.0) 140.6 141.3 
Industrial production: | | } | 
Combined indexc’_-----.---..--.- do. 123.9; 127.5) 128.3) 139.7 139.0 138. 2 145. 2 136. 2 127.0; 159.8 146.9 147.6 
Construction .................... do 53.6 59.7 48.6 | 43.2 40.3 61.7 | 52.1 | 61.6 | 61. 2 | 97.4 76.0 83.9 
Electric power----_....--------- do aa 235.6} 241.1 | 246.0 | 245.6 248. 1 239. 2 243.4 239.8 | 239.0) 247.1 269. 7 274. 2 
Manufacturing o’__.._-..------ do a 112.3 | 116.5 121.3 | 143.7 | 136.9 136. 9 146.8 134. 2 | 123.3 | 142.4 139.8 132.9 
Forestry 0". --.--- Pe! RN 114.2; 126.4 | 130.7 | 139.3 128.7; 127.6; 142.4 125.4} 119.0! 1520] 142.5] 160.0 
EE oo Oli bie Scena scene do__. 238. 5 233.2} 223.2 194.2} 236.7 | 202.4/ 215.6 200.9 | 185.7 | 318.7 | 229.9 | 269. 2 
Distribution: | | 
Combined index - .-....-.-----.---- ae ee 110.6 118.3} 1184) 114.3 115.8; 1191] 119.7] 1168] 111.5 125.7 122.6 | 123.2 
INI ee ni Se le 76.8} 82.0) 95.6/ 980.0 84.0; 826) 86.7/ 83.1 73.4 84.6 89.5 87.8 
Exports (volume) o’__---.-------- do--_..| 122.1 122.8 | 112.8] 106.9 114.3} 123.7] 130.5] 106.3 96. 8 169. 5 141.0} 152.8 
Imports (volume) 7_--...-_------ ee 86.1 | 93. 2 102.0 | 99.7 102.1 | 108.1 | 109.7 | 107.4 83. 5 136. 6 107.6 | 106. 6 
Trade employment. _---_-.._.._- ee 137.1 | 135.9 | 138.0 | 138.3 137.3 141.8 | 139.3 139. 6 141.7 140. 4 142.1 142.9 
Agricultural marketings, adjusted: | | } | } | 
Combined index ee 76.8 112.4 | 174.4 | 96.5 151.1 101.3] 101.3 | 134.8 | 36.7 60. 4 114.7 | 91.7 
(hie Se ORR 76. 5 117.7 | 196.5 | 96.0 166. 2 107.1 105. 7 148.0 | 29.2 53. 4 122.7 | 93.9 
Cn, LEE ee Se |. 78.3 | 88.7 75.7 99. 6 83.2 75.2} 81.9 75.6| 70.1| 91.7] 79.0 | 81.4 
Commodity prices: | | 
OE = ee ge... 86.7 83.1 | 83.0 82.9 | 84.7 85.0 85.3 | 85.1 85.1 85.7 | 85.7 | 86.0 | 86.0 
Wholesale prices- -.---------- cae oe... 82.4 72.6 72.4 78.2; 79.3 80.3 81.7 | 32.6} 828] 83.2] 83.1 82.1] 81.6 
Employment (first of month, unadjusted): | | | | | | 
a) Oe eae! do__- 124.7 115.8 | 117.5 119.6 | 121.7 123.6 122.7] 116.2] 114.4] 113.5 111.9 114.3 120.9 
Construction and maintenance_-.___- do_. 105.0 133.1 | 146.3 152.2) 131.5} 117.6| 93.8] 68.8 58.1] 55.4 59. 6 68.4 90. 5 
OO ear aoe do_- 130.3 111.3 112.8 115.3} 119.7 Ii | Ie] 162 | 120.5} 122.6 123.4 125.7 | 129.2 
0 EE re do... 167, 2 164.1 | 165. 6 168.0 | 170.3 171.0} 171.3 | 164.7 |} 168.4} 167.1 164.4 164.5 | 166. 7 
Service_......---- =) 149. 2 147.6 | 149.8 151.7 136.1 135. 2 132.9 133. 7 131.8 132.6 133.4 138. 2 | 142.5 
LS ROE eee ae 142.8 137.4 135.5 134.9 | 138.6 | 140.2] 144.7 149.9 | 136.4 | 134.9 137.6 138.3 | 140.7 
Transportation......-.-..------------do 93.7 87.6 87.5 90.0 94.8} 90.6} 89.7 84.5 83.3 83.0 82.8 88.8 | 90.3 
Finance: | | | | 
Bank debits ___.---- . eee 2, 377 2, 390 2, 832 2, 899 2,930 3,057 | 2,674 | 2,955 2, 413 2, 938 3,340 | 2,682 
Commercial failures --___--- --.-number 99 93 99 132 154 | 95 | 120 136 | 105 | lll 98 | 100 | 91 
Life-insurance sales, néw paid for ordinary t 
‘ thous. of dol__| 28,159 | 29,902 | 26,494 | 34,252} 31,900 | 33,034 | 34,759 | 33,726 | 31,820 | 30,265 | 32,248 | 31,779 | 28,530 
Security issues and prices: } | | | 
New bond issues, total. _-._------- do | 83, 062 73, 733 | 113,451 50, 590 | 268,083 | 60,890 | 78,996 | 322,906 | 116,510 95, 037 89, 109 | 480, 816 75, 593 
Bond yields- --_-- —aswcawecanes -1926=100 72.8 66.8 68.1 78.3 76.5 | 74.0 75.1 74.4 73.4 | 73.4 72.4 71.8 | 73.0 
Common stock prices. ---_...--.------do-_- 72.5 97.3 94.2 100. 1 106.0 103.6 | 101.2 | 99.7 99.0 | 99.1 97.0 | 80.4 | 71.9 
Foreign trade: | | | 
Exports, total.................-thous. of dol_-_| 76,641 | 76,476 | 82,457 | 91,419 | 98,490 | 101,973 | 90,854 | 72,314 | 83,465 | 84,693 | 110,764 | 111,622 
ee 13,781 | 10,273 | 15,641 | 16,849 | 20,635 | 34,412] 10,358 6, 598 8, 628 5,082 | 23,466 | 13,570 
Wheat flour-_.- ....----thous. of bb] _-| 403 379 417 | 444 573 | 903 | 725 | 559 716 520 723 Se 
' —,---- onion wnan wc we nn Ne ON GON. 58, 580 62, 708 73, 564 79,053 | 84,561 | 72,109 | 71,104 | 71,042 76, 734 85,980 | 100, 537 90, 705 
Railways: | } 
EE -thous. of cars 196 229 295 270 | 248 200 | 210 | 199 | 195 219 237 240 
Financial results: | 
Operating revenues---._..... thous. of dol__| 27,794 | 29,774 | 42,960 | 39,681 | 36,703 | 33, 232 | 30,495 | 30,000 | 30,145 | 29,916 | 34,630 
Operating expenses... -.........------.d0__._| 26,038 | 27,054 | 29,571 | 26,985 | 25,146 | 24,552 | 25.855 | 25,422 | 25/643 | 25,569 | 27,303 | 
Operating income ------_.-........---d0_.- 529 1,429 | 12,049 | 11,222 | 10,083 8, 199 3,373 | 3,335 3, 271 3, 077 5, 760 | 
Operating results: | | 
Revenue freight carried 1 mile_mil. of tons_.|________- 2,114 2, 394 4, 800 3,753 | 3,371 2,976 | 2,791 2, 757 2, 559 2, 785 2,930 | 
Passengers carried 1 mile ____- mil. of pass 186 180 153 115 | 101 196 144 134 | 168 | 124 141 | 
Production: | | 
Electric power, central stations _ | | | 
mil. of kw.-hr- 2,206 | 2,293] 2,381 2,590 | 2,607/ 2,535] 2,596| 2,367 | 2,426 | 2,399} 2,672/ 2,57 
Pig iron-...---.- ....----thous. of long tons 96 60 66 66 86 | 88 95 105 | 87 | 92 84 93 | 89 
Steel ingots and castings.-_..________.__ do 170 111 122 124 150 | 147 150 | 166 | 140 | 157 153 174 | 166 
Wheat mour....................thous. of bbl... ..- 1, 106 1, 382 1,927 | 2,090| 1,960 1,600 | 1,266] 1,247] 1,252 1, 344 1, 283 1, 170 














§ Series covers only straight electric types (trolley or third-rail and storage battery); data are available beginning 1939 also for Diesel-electric, Diesel-mechanical, and gaso- 
line-mechanical or steam locomotives. Data for 1940 are not comparable with those for earlier years which include some units of only partial United States manufacture. 

& Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attempt 
to include wind-up items in the figures, making March figures high and April figures low. This practice was discontinued in 1940, when a foreign trade year coinciding with 
the calendar year was adopted; therefore, March 1940 trade figures show a considerable artificial reduction and April figures a considerable artificial increase as compared 
with species years. The business indexes to which this note is appended are similarly affected since exports and imports of certain commodities are component factors. 

t Data on life insurance sales revised beginning September 1936. Revisions not shown above are as follows: 1936—Sept., 24,877: Oct., 29, 344; Nov. 36,821: Dec., 34,061; 
1937—Jan., 27,720; Feb., 30,325; Mar., 32,214; April, 32,573; May, 31,344; June, 37,409; July, 31,714; Aug., 28,315; Sept., 27.227; Oct., 32,265; Nov., 37,296; Dec., 36,906; 1938—Jan., 
29,782; Feb., 30,524; Mar., 32,066; April, 29,489; May, 29,814; June, 32,857; July, 29,376; Aug., 27,357; Sept., 26,346; Oct., 30,851; Nov., 34,569; Dee., 34,780; 1939—Jan., 28,767 
Feb., 29,202; Mar., 31,710; April, 26,357; May, 30,123; June, 32,226. 
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